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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 14, have been 
$880,240,606 against $967,497,916 last week and $1,215,405,308 
the corresponding week of last year. 









































CLEARINGS. Week Ending April 14. 

Returns by Telegraph. 1894, 1883. Per Cent. 
New York $398,723,246 $559,391,362 —28°7 
ERAT a 64,212,807 87,905,901 —26°9 
Philadelphi So 48,504,730 59,214,748 —18'1 
ae 10,419,847 18,150,580 —20°8 
‘Uhicago...... 68,464,260 84,453,674 —20'8 
ESR 19,211,836 23,300,485 —175 
MP OUREERS cnconce coccscnccs 8,269,306 8,975,131 —30°1 

Seven cities, 5 days...... $625,807,532 $838,391,881 —26°6 
‘Other cities, 5 days......-...- 120,104,112 160,947,618 —25°4 

Total all cities, 5days....] $735,911,644 $f 99,338,799 —26°4 
Allcities,1 day...ccccccccecee| :144,328,962 216,068,509 —33°2 
Total all cities for week...) $880,240,.606 $1,215,405,308 —27°6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
‘course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
im all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 
»» 48 well as the comparative totals in 1898 are given below. 

e aggregate exchanges show an increase over the previous 
Week of one hundred and eighty-six and a-quarter million 
dollars, largely due to the monthly distribution of interest, 
etc, Cempared with the corresponding period of 1893 nine 

cities record gains, but in the total for the whole coun- 
there is a decline of 25 percent. The most important 
fen ees of decline this week have been at Spokane, 67'1; 

Uwaukee, 62 2; Chattanooga, 52°1; Memphis, 52; Buffalo, 

4, and Tacoma, 49°3 per cent. The heaviest gains are re- 

at Norfolk, 34-3, and Indianapolis, 33 per cent. . ~== 


Week Ending Aprii 7. 


Week End’g Mar. 31, 
































1894. 1693. P. Cent: 184. P. Cent. 
$ 3 | & 
ew YOrK......ceceeseees| 531,975,736] 742,412,682] —28°3' 425,252,858] 27-0 
es of —- 

(Stocks... 00+ -8hares.)| (1,028,556)| (1.569,627)| (—84°5) (862,864)| (—21°2) 
(Grain......+..bushéls.)| (48,666,225)] (48,428,350)] (+4 8) | (35,0u2,450)| (+59 0) 
Boston.. eeesesees| 89,741,622) 110997,752] —19°1' 71,582,327] ~21°0 
Providence. 8,707,500 6.5: 9.5 —43°9 3.724.000} —249 
artford 2,577,299 3,086 681, —14°0 1,843,07 —7'0 
New Haven....... od 1,545.534 1,%45,757|  —163 1,214,045 —13 
Springtield...... tees 1,367,757 1,395,630} —2" 1,203,903] —O-2 
OTCEBtEL. 244.00 1,353,609 .058,544) —148 1,065,932] ~—179 
Portland.... «+ sees 1,397,146 1,558,116] —11°6 812,559] —22-9 
Fall River....... 903:814 933.429] —3'1| 5,3 171 
WOll...sseseeee oon 560,72 589.818] -49 i —42 
New Bedford.......+++++- 551,127 554,084] —56 377.327] —11'2 
Total New Hngland...| 103,706,135! 12v,119,210) —19°7 | 82,954,138] " —20 2 
Philadelphia......-+.+0++| 74,375,536] 78,375,035] —5°l' 50,681,939} -6s 
Pittsburg.- e+] 12,965,682} 17.782,503| —269  12,271.194 +87 
Baltimore 13.261.857| 114.818.0683; —1U'5 = 11,802.833] —19 
uffalo..... 4,340.711 8.745.369] —50'4 4,128.969] —40-4 
W ashingto: 1,731,247 2,759.226) -—873 1,216,927] —45°5 
Rochester... 1,616,509 1,802,256 -86 1,251,835] —11'0 
Syracuse... £61,565 1,022,528) —57 685,994] —30°9 
Wilmington. bye sey eee re : a —28'9 
hamton.... 45,400 357,7 21° 4,600 26°6 
gerenton oe ose oS ees wes] OB4,442 + yaad 
Total Middle......++++.| 110,443,191) 126,625,243) —128) 82,310,174 -—81 
[CABOscececececccesesees| 79.207,197] 103,899,957) —237] 71,729,680] —23°4 
a . 13,913,800} = 15,256.500) —48 10°469.450 —17'6 
MilWAuke@@.....+.e-seseee 4,041,717] 10,673.709; —62 2 8.155.277] —61'°6 
etroit..... ¢ 25° 6.907108 87 

y land.... + 33,474) —30" 
Clevelan s034200] F10% 







































































































































Baoceese 
ndianapoll 96,739) +27°3 
Grand Rapids 620,026] —20°1 
Lexington. 254,1"8) + —41°0 
Saginaw 236,213] ~—29°3 
Bay City. 228,177) —17°6 
Akron. ...... eae bry tti = 
—.... GS 115.556] —30°0 
Total Middle Western.| 1.6,963,243) 153,427,532] —23'8, 100,430,224) —z4'9 
eecceceeeses} 12,713,544] 15 400,588] —17°4). 12,919,030} —10°2 
dan Prancis00.-+-+e-rere-!  “1191,809] 23201046] —48°6 657, —40°6 
alt Lake City... 1,580,575 1,977,509) —20°L 1,201,689 +49 
DEMAMMis ononee $56,208 1,365,385] —373 478,622] —62°3 
572.928 1,131,098! —493 515,230] —40°6 
1,146,808 1,418,056{ —130 735.949] —13°8 
611,543 871,087] —41°3 522,542] —41° 
331,490 1,006,426] —67°1 201.322] —72°1 
153,995 169,219} —9°0 117,505] —263 
95,917 wc egeae eed 72.183 suee 
19,058,910, ~ 25,559,074] -25°4) 17,610,655) —is° 
9,922,810} 11,400,740] —130} 8,439,485] —19°3 
6,344,365) 8,467,233] -—36°9] 41655.765] —67 
6,301,829] 6,501,168) —22-1 4.221.238] —31°7 
2'982,600, 5,024,613] -—406 2,587,996] —30°3 
3,095,295 5,749.73] —46°2 100, —19°5 
1,942,654 1,990,004] —24 1,490,011] —25°5 
it. Joseph.. 1,323,936 1,919,447] —321 1,235,917 —33°8 
jioux City... 799,11 1.243.750] —85°7 637,312] —40°4 
Des Moines 1,226,360 1,442,800} —15°0 1,023,281) —18°b 
Lincoln. 559,910 601,722 —6v 352,41 —20°4 
Wichita. 498,717| 562,913] —11"4 496.118) = —5°1 
Topeka. 451,957; 357,908] +2n'0) 32,055) +7°9 
Fremont 85,000 311.446} = —23°7 67,576] —36°1 
Total Other Western..| 33,533,126, 45,703,908) —26°6) "27,680,318, —25°4 
seeecesccese 21 200,01 26,130,536) —186) 18,125,714) —18°2 
heute... 7639,51| 1192588) —360|  7'486185| ~—73 
7,123,947) 8,323,250) —145 5,490,107, —21°4 
2,032,227, 2.81U,,39) —277) 1.628.580} —51'2 
"665,546, 2,475, —327 1,601,769} —3y°2 
2,203,023} 2,522,815, —127 2,005,61 84 
1,€10,528 1.834.116) —145 1,542,08 —3°6 
1,565, 3,261,098) —62°0 1,2u2,878} —83°0 
1,062,636 1,405,009} —24°4 373,16 —22°7 
1,015,632 11535 842] —36'0 881,660; —309 
1,019,728 1,000,060 +49 ,066, 
1,210.26}| 904,71] +34'3 741,948] —13°7 
758.0 695,084, +9 1 622.762} —17°0 
470,000 622,306) —31'4 389,76. 
om 5,583 631583) —49°3 308 —19°9 
sekeonville.... : 553,384 612,679} ~—97 428244) —14°3 
DattanGOgOscc: ccccecce|___ 299.835, 42.528] 621) 178,002/ _ 69° 
TotalSouthern........) 51,511,976 ? 67,303,303) —23°1] 44,994,008] ——198 
Total all...c.coceeseeee.| 967,497,916 1,290,211,944] —25 0] 791,237,385) —23°S 
= 2 —— 
Outside New York....| 435,522,180) 547,799,262) —20°5)  356,084,507|  —19°5 
teal oe. cecceseecee.| 11,277,340] 8,393,933 34°3} 9.449.163)  —10°L 
Toronto Levvseesseees re] Sc1387| 7954178] —269| 6,043,058 +94 
Halifax ......scesseseeee 1,176,533] 1.181,972) —05) 1,005,848) +37°7 
Hamilton ........s0eeee 1,294,5< 304,001) +610 520,422) — 
Winnipeg.*..... poke 809,945 eeee . 691,562 sees 
Total Canada..........| 19,564,783) 15,334,720 +6°7| 16,019,291 —2°6 
a ee 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 649, 650, 651 and 652 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 
STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued April 21. 


THE FINANCIAL SITUATION. 


Our markets have been quiet and spiritless during 
the week. At the Stock Exchange the upward tend- 
ency of prices has in a measure continued, but the 
movement has been sluggish and special and of much 
the same character as all the surroundings. Perhaps 
the weather has had an influence; at least it has either 
been in alliance with or has reflected the situation, for 
an unseasonably cold storm has occurred—rain, snow and 
a furious wind shutting outall signs of spring and bring- 
ing back the depressing remembrances of winter. Has 
not Congress, too, discouraged activity? It has made 
little or no progress, or at least that has seemed to be the 
situation. The House has been chiefly busy in securing 
@ quorum, an effort in which it has been engaged for 
some time past, while the Senate has begun what looks 
like a long and certainly is a wearisome discussion. 
We wonder how Senators can expect the business 
world to be interested in what drives their own mem- 
bers to the cloak-room or to sleep. Even the tramps 
always in search for a quiet corner are leaving their 
old haunts and marching on to Washington expecting 
there, as we must assume, to get into congenial sur- 
roundings. 

Out of this state of things has been resurrected the 
idea of a new bond sale by the Treasury. Rumor has 
been good enough in this instance to put off the event 
to July, but has made it the object of Mr. Carlisle’s 
visit to New York this week. Certainly the Secretary 
has become wonderfully conservative and deliberate, 
for notwithstanding he is living within three hours of 
New York he takes three months to feel around and 
prepare the way for a new bond sale. Is it not possi- 
ble—it certainly wears that look—that the late rise in 
the new issue of bonds has caught some one short, and 
some one, too, living at Washington? The story could 
not have been made up in New York, for when our 
“bears” originate athing like thatitis far more skilfully 
done and they hide their tracks ever so much better. 
We proved last week that it was not at all likely 
any new bond sale would be needed in this fiscal year 
or in this calendar year. Never mind how the tariff 
controversy may result, as soon as the result is de- 
termined foreign imports will be very largely increased 
and customs duties will correspondingly increase. Of 
course in case the new tariff and revenue bill is passed 
the latter will helpthe Treasury through. But whether 
it is passed or not, customs duties for a time will be 
abovenormal. To repeat what wesaid a week ago stocks 
of goods are now at a minimum. No merchant is im- 
porting any dutiable article except to supply a pressing 
need. Consequently customs duties were down to 11 
million dollars in March ; indeed they have avefaged 
only $10,769,000 for the last six months against $17,- 
526,000 for the same six months a year ago and $20,- 
217,000 for the calendar year of 1890. Hence in the 








most unfavorable view which can be taken of the sit- 








uation there is no reasonable ground for the fear that 
the Treasury will not be able to sustain itself without 
further recourse to bond sales. 

In the matter of business improvement, present and 
prospective, we give lower down in this article a bit of 
evidence that is conclusive. We refer to the large in- 
crease in March of iron furnaces in blast and in their 
weekly product. The figures confirm the reports of 
improving business which we have announced from 
week to week ; they show too a cheerful and very hope- 
ful state of affairs with reference to iron and its allied 
industries and ensure increasing activity in all depart- 
ments of trade as the season opens. Our railroads sti)] 
fail to indicate in earnings any decided change of con- 
ditions, but their traffic returns must likewise soon 
begin to add corroborative evidence to the new indus. 
trial revival which has set in. Mr. Robinson, Statisti- 
cian of the Agricultural Department, has this week 
made public the condition figures of winter wheat for 
the first of April. They are quite encouraging, the 
average for the whole country being 86°7 against 77°4 at 
this date last year. But since April 1st, according to 
some private reports, the weather has continued un- 
favorable and it may be that the comparison will not 
present as satisfactory results next month. Still that 
is not by any means certain as yet. 

Last week’s bank statement showed an increase of 
$6,627,900 in loans, which was probably due in part 
to the carrying in this account of coupons and other 
vouchers in process of settlement ; partly to the recent 
increase in transactions in railroad mortgages, upon 
which money has been borrowed from the banks, and 
partly to the settlement, noted last week, for the 
Cherokee bonds. The decrease of $561,200 gold and of 
$552,800 legal tenders, together $1,114,000, doubtless 
represents disbursements for interest and dividends. 
The deposits were augmented $6,752,700, reflecting the 
increase in loans, and the surplus reserve showed 
loss of $2,802,175, and this item now stands at $80,- 
797,975. 

Still another week has passed without recording any 
change in the call loan branch of the money market. 
If the exports of gold this week are any indication of 
the movement during following weeks, how long this 
condition willcontinue is somewhat doubtful. Bankers’ 
balances have loaned at 1} and at 1 per cent, with the 
bulk of the business at 1, making the average slightly 
above that figure; renewals have been at | to 
14 per cent, and banks and trust companies 
quote 2 per cent as the minimun. The 
moneyed institutions in this city and vicinity are in the 
same plethoric condition as regards funds that they 
have been for at least six months, and they find it ex- 
tremely difficult to employ their money, though many 
are offering it on a class of collateral which under or- 
dinary conditions of the market would be accepted 
only at full rates and even then well margined. 
The demand is only fair, although the terms would 
appear very tempting for borrowers if they could see 
their way clear to make engagements for fixed periods. 
Rates are 2 per cent for thirty to sixty days, 24 per 
cent for ninety days to four months, and 
per cent for longer periods, extending evét 
to eight months, which would carry borrowers 
through the usual periods of stringency in the fall 
and to the end of the year. Commercial paper of the 
Grst class continues scarce and the demand is good, but 
business among the note brokers is small and there #P- 
pears to be little prospect of any increase in the supply 
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of choice names. There is the same careful scrutiny 
of low-grade paper which has been the feature of the 
market for some time, and the selections made are few. 
Quotations for the best names are 3 per cent for sixty 
to ninety day endorsed bills receivable; 34 to 4 percent 
for four months commission house names, and 4} to 5 
per cent for good single names having from four to six 


months to run. 


About the only feature in the European situation has 


been the comparatively firm tone for silverin London, 
which is represented by the bullion dealers as being 


chiefly due to the somewhat urgent demand for 
the metal for the East and to the comparatively 
The Bank of England minimum 
The cable re- 


light supply. 
remains unchanged at 2 per cent. 
ports discounts of sixty to ninety day bank bills in 
London 18 percent. The open market rate at Paris is 
24 per cent ; at Berlin it is 1} per cent, and at Frank- 
fort 1g per cent. According to our special cable from 
London the Bank of England gained £320,878 bullion 
during the week, and held at the close of the week 
£31,218,075. Our correspondent further advises us 
that the gain was due to imports of £459,000 (of which 
£304,000 were bought in the open market, £127,000 
were from Egypt and £28,000 various), to an export to 
France of £36,000 and to £102,000 sent to the in- 
terior of Great Britain. 
The market for foreign exchange has been dull this 
week, gradually growing firmer under the influence of 
a steady demand for current remittances from bankers, 
and some inquiry from mercantile importers in the dry 
goods district and from sugar and coffee houses. The 
movement of gold from Europe in transit to Cuba, 
which this week has amounted to about $200,000, has also 
contributed to the demand. On Monday and Tuesday 
the inquiry was comparatively light and there was a 
fair supply of bills, and nominal rates irregularly 
fell off, but the offerings of drafts were absorbed 
by Wednesday morning and then figures were ad- 
vanced. Thereafter for the remainder of the week 
the market was quite bare of bills of all kinds, and on 
Thursday it was reported that $1,250,000 gold had 
been engaged for shipment to Europe to-day. Yester- 
day this amount was further increased by various 
withdrawals, the total reaching $4,084,000, of which 
$500,000 will be shipped by Kidder, Peabody & Oo. of 
Boston. A shipment of $225,000 was made last Satur- 
day, not previously announced. The following table 
shows the daily changes in rates of exchange by some 
of the leading drawers. 
Apr. Apr'id, Apr ii. Apr ie: 
88 38 


Fri., 
Apr. 6. 
Brown Bros.... {% days.. 


Sight..... 3036 89l¢ 8946 Bug 9946 894 
Baring, 60 days.. &8 
Masoun & Co. {ish 8046 50% 3% 30% $0 36 
Bank British 60 4. we @ 
No. Ameria. { Slehts. 80 $0 30% So 50% B06 
Bank 60 days.. &8 3- 
Monten... Sight. 821g a” te $0% 50% a0%6 
an nk §@6 4 - 8 
of Commerce. Sight... 8916 $05 Soe 80% 50% 50% 
Heidelbach,ick- { 80 days... 28 88 88 88 88 88 
etheimer & Co? Sight..... 8944 8934 8936 8036 804g = Bg 
60 days.. 88 
Tasard Freres... St tayo; $5, So% $2 fo 0s SOK 


The market closed very strong on Friday at 4 88 for 60 
day and 4 894 for sight. Rates for actual business were 
4 87} to 4 874 for long, 4 884 to 4 882 for short, 4 882 
so 489 for cable transfers, 4 363 to 4 87 for prime and 
* 863 to 4 863 for documentary commercial bills. It is 
announced that $500,000 in Spanish gold has been 
shipped from Paris for transhipment to Cuba. 

The 1st of April statement of the pig iron furnaces 
in blast which the Jron Age publishes this week, is the 


trade which we have had for some time. It will be 
remembered that the production reached its lowest 
point the 1st of last October, when only 114 furnaces 
were reported in blast, with a capacity of 73,895 tons 
per week; that from this there was an increase to 
130 furnaces, with a capacity of 99,379 tons on 
the 1st of ecember; that then the production re- 
mained substantially stationary until the 1st of Feb- 
uary—in fact slightly decreased ; and that between the 
lst of February and the 1st of March there was an in- 
crease in the number of furnaces in blast from 125 to 
133 and in the weekly production from 99,242 
to 110,166 tons. Now the statement shows 
a further increase during the last month to 
144 furnaces in operation, with a weekly produc- 
tion of 126,732 tons. Hence during the last 
two months there has been an increase of 19 in the 
number of active furnaces and an addition of 27,490 
tons to the weekly production, being at the rate of 1} 
million tons a year. From the low point of last Octo- 
ber the increase has been 52,837 tons per week, or at the 
rate of over 24 million tons per year. A further 
fact of importance is that between the 1st of March 
and the 1st of April there was a slight decrease in the 
total of the stocks on hand—from 854,051 tons to 
843,186 tons. It would be difficult to exaggerate the 
significance of these facts. They mean increased em- 
ployment to labor, increased traffic to the railroads, an 
enlarged consumption of coal and coke, and also of iron 
ore and the other materials required in the production 
of iron. Of course the output is still much below 
what it was at this time in 1893, and prices are low 
and unsatisfactory, and of course also the strike in the 
Connellsville coke region may operate to give the up- 
ward movement a temporary set back, but the figures 
establish unmistakably that the tendency is towards a 
better state of things. 

The Pittsburg Cincinnati Chicago & St. Louis is one 
of the two great companies through which the lines in 
the Pennsylvania Railroad system west of Pittsburg 
and Erie are operated. The company pays 4 per cent 
dividends on its preferred stock, and the annual report 
just issued shows that during 1893, a year of great de- 
pression, the road fell only $83,560 short of earning 
the dividend—that is, while the dividend calls for 
$908,194, the surplus earnings for the twelve months 
were $824,634, making it necessary to trench only toa 
very small extent upon the surplus of previous years. 
The company derived considerable advantage from the 
World’s Fair, and its passenger earnings as compared 
with 1892 increased three-quarters of a million dollars, 


‘| but on the other hand the freight tonnage fell off 


1,196,412 tons, causing a loss in the freight revenues of 
over a million dollars, and there was also some decrease 
in the revenue from miscellaneous sources, so that in 
the aggregate gross earnings declined $409,867. This, 
however, was met by a reduction of $226,354 in ex- 
penses, leaving the loss in net only $183,513. The 
road is obliged to move traffic at very low rates, 
the average per ton per mile for 1893 having 
been only 72 hundredths of a cent—that is to 
say, no better than for the year preceding. The 
property is managed in the same careful and conserva- 
tive way as all the Pennsylvania RR. lines. The ratio 
of expenses to earnings was 76°41 per cent in 1893 and 
75°87 per cent in 1892. Besides the panic and the in- 
dustrial paralysis, the road suffered early in the year 
from the severity of the winter weather, which impeded 





most encouraging indication of increased activity in 


perations and made the movement of traffic expensi ve. 
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President Roberts states that expenses were reduced to 
the lowest point consistent with the efficient operation 
of the system, and through the economies thus enforced 
the company was kept in good financial condition, and 
was able to meet all its liabilities, besides paying the 
usual 4 per cent upon the preferred shares. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interio 
Moveme' 


Received by Shipped by 
N.Y. Bands. N.Y. Banks. 


$7,601,000| $5,260,000|Gain.$3,34 1... 
300,000 250,000)Gain. 50,uuu 


$7,901,000] $4,510,000/Gain.$3,39 1,000 


Week Ending Apr. 13, 1894. , 














Total gold and legal tenders.... 
Result with Sub-Treasury operations,and gold exports. 








Into Out of Net Change in 
Banks. Banks. | Bank Holdings, 


Banks’ interior movement, as above! $7,901,000| $4,510,000|Gain.$3 391,000 
Sab-Treas. oper and gold expoerts.| 11,900,000) 12,100,000|Loss. 200,000 


Total gold and legal tenders..... $19,801,000 |$16,610,000/ Gain $3,191,000 
Bullion holdings of European banks. 


Week ending Apr. 13, 1894, 





















































Bank of _Aprit 12, 1804, | Arik 13,1808, 
Gold. Siiver. Total, Gold, | Silver. Total. 
£ £ £ -_ + «£ £ 

Bngland....... 31,218,075] ..cccccces 31,218,075 25,636,957) eccccccece 25,638,957 
Prance........ 68,842,924 50,789,229 119,632,153 66,510,000 |50,951,000/117,461,000 
Germany..... 31,919,250 10,639,750 42,559,000] 32,189,250) 10,720,750, 42,919,000 
Aust.-Hung’y 10,345,000 16,317,000} 26,662,000) 10,423,000}17,489,000; 27,914,0C0 
hesinenwens 7,915,000} 8,16%,000} 16,080,000] 7,713,000} 5,937,000; 13,650,000 
Netherlands..) 4,335,000) 7,078,000) 11,413,000} 3,183,000) 7,169,000) 10,352 000 
Nat.Belgium.| 3,128,667) 1,564,333] 4,693,000, 3,008,000) 1,504,000} 4,512,000 
Tot. this week 157,706,916 84,550,312 252,257,228 148,665,207) 93,779,750 242,444,957 


Tot. prev. w’k 157,736,328 04,762,104 252,498,442 148,172 268) 93,592.750! 241.765 018 











WHY NOT? 

On Tuesday of this week a caucus was held of the 
Democratic members of the House of Representatives, 
at which it is reported about 100 members were present, 
At that meeting it was resolved that when the “Braw- 
ley bill” is called up an amendment shall be offered re- 
pealing the 10 per cent tax on State banks, and that 
the committee on rules be directed to provide for a full 
discussion upon this and other amendments. The 
adoption of such a resolution is a long way from the 
absolute or qualified repeal of the tax. And yet from 
what we can gather it seems likely that in some form 
the tax will be repealed, and if a repeal measure passes 
it will become a law. 

We have for more than ten years advocated some 
such action as a way out of our currency entanglement, 
and we see no reason for a change in our views. A 
compromise of principle, even if it promised tempor- 
ary relief from existing errors, we should at once re- 
ject; but a settlement of difficulties and differences by 
concessions is quite another affair. What are the cur- 
rency conditions and ideas the legislator must at the 
present time meet ? On the one hand stands the East, 
so enamored with the freedom from loss which na- 
tional bank notes have always enjoyed that it has 
grown into the belief that safety is the chief and almost 
the only needful consideration in formulating a new 
currency device. On the other hand are the West and 
South where the public is divided—one class can only 
see merit in a system which supplies paper notes ad 
libitum and has little care with reference to any fea- 
ture except its per capita possibilities, while the other 
class knows and wants to cure the defects and failure 
of the present systems as a means for providing their 
sections a medium with which to move crops and ex- 


change commodities. . 
Of this varied character are the constituencies and 


sentiments which the average legislator must face and 


enemas 
strive to harmonize without the sacrifice of principle, 
Besides these, he has to meet the prejudices in favor of 
currency devices under which the country is living and 
suffering and strive to vitalize a substitute. Is it any 
exaggeration to say that in the particular of existing 
contrivances no country in the world presents a prob- 
lem anything like that which confronts the United 
States ? In circulation we have a vast amount of 
paper money, three or four kinds, put out and kept 
out at its full quantum all the same when the 
Clearing-house exchanges average three-quarters of 
a thousand millions of dollars a week as when 
they average weekly one and a quarter thousand 
millions. This statement of rigid non-conformity 
to the work to be done applies to the old 
greenbacks, to the national bank notes, to the silver 
certificates and to the new legal tenders or 1890 silver 
Treasury notes—all equally. And yet notwithstanding 
this amount of paper notes afloat in addition to 
the bank check facilities so much more widely in use 
here than in any other country in the world—notwith® 
standing all that, large and well-settled portions of the 
West and South, full of enterprise and incipient indus- 
tries, are, we might almost say, as bare to-day of any 
medium of exchange as they were before they were in- 
habited. 

It is obvious then that no economic principle would 
be violated if the proposal was simply to do away with 
all these devices. The office of a paper currency is to 
facilitate exchanges. A first need is that its volume 
should be responsive to the contraction and expansion 
of the country’s commerce. Thatis to say, when its 
uses contract its volume should contract; when its uses 
expand, its volume should expand. Unless this auto- 
matic movement takes place the outstanding cur- 
rency for which there is no work must congest at the 
trade centres and interfere with the free action of com- 
mercial laws. (old can leave the country when it gets 
to be superabundant, that is when there is more in 
quantity than the work left for it to do requires. But 
paper currency of the kinds we use has no such or any 
other refuge; itis put in circulation and is kept in circula- 
tion. Neither has it any power of expansion in periods 
of activity. National bank notes increased almost 
uninterruptedly when United States bonds were 
abundant; not because or when business was active, 
but because and when the price of bonds was such as 
to make the taking out of currency profitable to the 
bank. We have in progress now just such a move- 
ment—a capital illustration of the organic untimeli- 
ness of new issues which is inseparable from the sys- 
tem ; it makes it clear that the expansion of that kind 
of currency comes only when it pays to issue it, and not 
when quickened trade demands additional facilities. 
What does commerce want of more currency to-day > 
Yet in face of the plethora which exists—almost 
intolerable at the leading trade centres, while also: 
driving our gold from us—ank notes are in- 
creasing. Why? Solely because certain incidents 
connected with the recent small emission of Govern- 
ment bonds have brought the price of bonds to a point 
which permits of their purchase by the banks for cur- 
rency purposes. 

It will most likely be urged, that national bank notes 
have a system of redemption, that this is the ordinary 
method for making paper money conform in quantity 
to business needs and to go home for lodgment in times 
of industrial depression—what more in that line 





could any one ask for? The obvious answer to the 
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suggestion is that as the arrangement does not work 
in the way it should, the conclusion follows unavoid- 
ably that the machine is defective. One might have 
a flour mill and plenty of wheat, but if all the force 
applied was in the direction of driving the wheat away 
from the hopper, keeping the mill open could not 
make the mill useful or productive. The reports of 
the Comptroller of the Currency show that a total 
equal to the outstanding bank notes does not go 
through the redemption agency at Washington 
on an average oftener than once in three years. 
Ask any bank president in the interior how many 
times he has redeemed an amount equal to the cur- 
rency issues of his bank since it was put out, and how 
many months altogether any considerable amount of it 
has lodged in his bank. The truth is no institu- 
tion could afford to have notes lie idle which 
were issued on 3 per cent bonds bought with the bank 
capital. If the notes did not go out as rapidly as they 
came in, that is ifthey could not be kept afloat in all 
kinds of business depression, there would be no profit 
in taking them out. To sum up then the working ca- 
pacity of the redemption sytem under the national 
law, it must be said that the agency at Washington 
is useful for furnishing new currency for old, but as a 
device for keeping national bank notes responsive to 
trade requirements it is absolutely nugatory, 

It may be asked why has the arrangement for re- 
demption turned out to be inoperative. We cannot 
suppose it was devised to work in any other way than 
it does. ‘The law was framed to sell bonds, and the 
currency feature was in all respects a secondary affair ; 
hence the provisions relating to the notes were so 
drawn as to make the taking out of currency profitable, 
the demand for the bonds active, and thefr market 
price appreciate. In all taese particulars it fulfilled 
expectations and proved a very ingerious and useful 
device. We have already seen that if the notes issued 
under the law could not be kept in circulation the plan 
for the purchase of bonds for currency purposes would, 
even at the prices then ruling for the bonds, be deprived 
of most of its profit. Consequently several features were 
incorporated to give the notes a tendency away from 
the issuing bank—that is to keep them always afloat. 
With that purpose in view they were endowed with 
legal tender qualities. The statute makes the note a 
legal tender (1) to the United States for all taxes 
and debts due to the United States except customs 
duties, (2) to all persons for any debt due by the United 
States except interest on the public debt and in re- 
demption of the national bank currency, and (3) to 
any national bank for any debt due it by any one. 
With such provisions as these attaching there could be 
no reason why the note would lie idle any length of 
time in the vaults of the issuing institution even 
if by chance it got back there. 

In the light of the foregoing facts and in the light 
of the large amount of gold which is leaving New York 
for Europe to-day, we cannot understand how so many 
intelligent bank officers can favor the continuance of 
the currency features of the national system. But we 
Will not pursue this subject further now. We shall re- 
turn to it again shortly, for we feel very deeply the 
pressing need the country is in for a paper currency 
that shall supplant all we now have and furnish a sub- 
stitute which, among other useful functions, will possess 
that of going back to the vaults of the iseuer in times 
of depression and not collect at our trade centres as a 


POSITION OF CANADIAN PACIFIC. 


The Canadian Pacific during 1893 did not suffer 
from business depression to the extent of the railroad 
systems in the United States. And yet the year was 
even to it one of unfavorable conditions, and for the 
first time the upward movement in its earnings was 
interrupted, so that we have instead of an increase @ 
small decrease. The change came at the moment 
when an event in the company’s own history gave ad- 
ditional importance to it. We refer to the fact that 
with August, 1893, the period during which dividends 
on the company’s stock were paid to the «+'ent of 3 
per cent per annum out of the special f.id lodged 
with the Dominion Government expired, and now 
dividends have to come entirely out of earn- 
ings or accumulated surplus. Twelve months ago 
there seemed no reason to doubt that the company 
could pay dividends at the full rate of five per cent 
from current earnings. Now the situation is different 
and the prospect in that regard less encouraging, so 
that it may be necessary to draw upon the surplus cash 
especially provided for that purpose, though of course- 
it is not possible to speak with certainty on that point,. 
since the tide of business affairs may take a turn for 
the better at any momext. 

We have often referred to the great growth in the 
traffic and income of the system established during the 
last few years, and on the whole the results for 1893 do 
not qualify that aspect of its affairs. The company’s 
life dates back scarcely more than a dozen years, and 
yet in this brief period the system has been enlarged 
and extended until to-day it is in point of mileage one 
of the very largest on the American Continent. Of 
course extent of road by itself counts for nothing. In 
fact a large mileage may be,-and in the experience of 
our own roads often has been, a source of weakness. 
Bat the Canadian Pacific has been able steadily and 
largely to add to its traffi: and income We gave last 
year a brief summary to show the growth in earnings 
since 1887. This table is worth reproducing here, with 
the figures for 1893 added: 


Gross earnings. Net carnings. 


1887....00.20- sdpcdsetsecosssssosbscsnsess $11,606,412 $3,504,118 
DEBE. ......ccccccscccrcccccceccscccessecces 13,195,535 3,870,774 
LBB .....2..00. ccncccncncrcccccccccersces 15,369,138 6,127,836. 
1890. - “ eee. 16,552,528 6,299,700 
BGBL ..coccsocns. coccccscesscccccesosngsons 20,241,096 8,009,659 
DOW vnkenicncs0ssadsdcasecsesnssseeasesoss 21,409,351 8,420,347 
S006 ccsss<s.°°** - 20,962,317 7,741,416 


Thus the expansion in the mileage of the system has 
been attended by avery noteworthy increase in earnings, 
both gross and net. The year 1887 was the first that 
the company had its trans-Continental line in opera- 
tion the full twelve months. From $11,606,412 in 
that year gross rose continuously, until in 1892 the 
yearly aggregate had been increased to $21,409,351. 
Considering the extent of the additions during these five 
years, the falling off in 1893 has been comparatively 
slight, the total dropping only to $20,962,317—a de- 
crease of less than half a million dollars, or but little 
over 2 percent. The showing as to the net is much 
the same. From $3,504,118 in 1887 the amount in- 
creased to $8,420,347 in 1892 and from this there was 
a decrease in 1893 to $7,741,416. It should be understood 
that the figures given relate to the mileage directly oper- 
ated by the company, embracing at the end of 1893: 
6,327 miles; the South Eastern Railway, the Qu’Appelle- 
Long Lake & Saskatchewan and Calgary & Edmonton 
roads, making together 776 miles, are operated for ac- 
count of the owners, and therefore their results are 





disorganizing agency. 


not included in those of the Cauadian Pacific ; the ac- 
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counts of the Duluth South Shore & Atlantic and 
the Minneapolis St. Paul & Sault St. Marie or ‘‘Soo” 
road, both controlled by the Canadian Pacific, are 


likewise kept separate. Counting 106 miles of 
road under construction on the ‘‘Soo” road 
and 115 miles on the Canadian Pacific, the 


grand aggregate of mileage worked or controlled 
stands at over nine thousand miles—9,076 miles. 

It will be noticed that the loss in net earnings in 
1893 ($678,931) was greater than the loss in gross earn- 
ings ($447,034), making the ratio of expenses to earn- 
ings 63°07 per cent against 60°67 per cent in the year 
preceding. Even after this increase the ratio is lower 
than for most leading roads in the United States, and 
the matter attracts attention only because in the 
last report the hope had been expressed that as the re- 
sult of certain improvements already made and others 
contemplated, the ratio could in the near future be 
reduced to the basis of 55 per cent. But the year 
1893 was not one in which it was possible to 
realize the best results—aside from the adverse 
business conditions ruling. The report notes that the 
year opened unfavorably, a series of severe snow storms 
with unusually cold weather making the working of 
the line difficult and expensive, and at the same time 
impeding traffic, so that both the company’s gross and 
its net earnings suffered in consequence. Until the 
year had nearly ended, the directors believed the losses 
of the first quarter would be made good, the harvests 
having turned out fairly well. The expectation was 
not realized, owing to the decline in the price of wheat 
and the depression in trade on the Pacific Coast, which 
caused heavy losses of earnings during the last two 
months of the year. 

Speaking generally, President Van Horne declares 
that, aside from the low price of wheat, the causes of 
the depression in the United States did not prevail 
in Canada to any great extent. The decline in the 
value of silver, he states, affected British Columbia 
somewhat, but the loss in business on that account was 
not large. He is disposed to lay great stress upon the 
price of wheat as a factor in depressing the business of 
the road. A large amount of wheat from the last crop, 
he asserts, is still in the hands of the farmers or in the 
local grain elevators on the line, awaiting a favorable 
turn in the market. ‘It is only an improved wheat 
market that is required to bring a revival in business. 
The farmers at present are short of money, and this 
affects the company’s most profitable business—the 
inwards traffic, lumber and general merchandise. 
The company’s losses have been entirely west of 
the Great Lakes. Its eastern lines have shown 
increased earnings.” Looking at the traffic figures, we 
find that the quantity of freight moved in 1893 was 
4,226,959 tons, against 4,230,676 tons in 1892, showing 
only a very trifling falling off. Freight earnings, how- 
ever, decreased8657,465, or about 5 per cent. The 
rates realized on the Canadian Pacific are very low, for 
reasons given on previous occasions, but the average 
per ton per mile for 1893 was somewhat better than for 
1892, being 87 hundredths of a cent, against 84 hun- 
dredths. With somewhat higher average rates and with 
only a-very small loss in the absolute number of tons 
moved, it is evident that there must have been a de- 
crease in the average length of haul—as a result either 
of a falling off in long-distance freight or an in- 
crease in the proportion of short-distance freight, 
or both. This is just what the figures show— 
the number of tons carried one mile in 1893 


having been only 1,453,367,263, against 1,589,. 
554,352 tons in 1892, the decrease thus being 129 mil. 
lion ton miles, or about 9 per cent. Reference to the 
leading items of the company’s freight discloses that 
the tonnage in manufactured articles increased from 
1,055,533 to 1,114,195 tons, in miscellaneous articles 
from 898,501 to 978,193 tons, in firewood from 145,. 
280 to 170,294 cords, and in flour from 2,480,563 bbls, 
to 2,514,163 bbls., but that the grain traffic decreased 
from 29,309,887 bushels to 23,636,715 bushels, the 
live-stock traffic from 375,292 head to 332,589 head 
and the lumber traffic from 700,209,056 feet to 668,- 
176,926 feet. In the passenger traffic there was a 
general increase, notwithstanding the unfavorable con- 
ditions, the number of passengers carried having risen 
from 3,258,789 to 3,311,247, the number one mile 
from 328,838,647 to 334,307,590, and the passenger 
earnings from $5,556,316 to $5,656,205. 

We have adverted above to the fact that with the 
payment of the dividend in August last yoar the ar- 
rangement by which the Dominion Government paid 3 
per cent per annum upon the stock of the Canadian 
Pacific terminated. This gives peculiar importance to 
the fiscal results for the year. The income account for 
the twelve months shows a surplus of net earnings 
above fixed charges of $2,612,681. Dividends, as is 
known, are 5 per cent per year, 3 per cent having here 
tofore been paid out of the Guaranty Fund lodged 
with the Dominion Government and the remaining 
two per cent out of earnings. For 1893 the dividends 
which came out of earnings were the one per 
cent paid in August 1893 (the other 14 per 
cent constituting the final payment from the Do- 
minion Fund) and the 24 per cent paid in 
February 1894, the latter being the full semi-annual re- 
quirement. Thus 34 per cen was paid out of the 1893 
earnings, and overand above the amount required for 
that purpose there remained a balance of $337,681, equal 
to one-half of one percent more. Ina word, earnings for 
1893, according to the income statement, were equal to 
4 per cent on the $65,000,000 of stock of the com- 
pany. 

In the fixed charges there is included interest on the 
4 per cent debentures issued in exchange for the $14,- 
600,000 of consolidated mortgage bonds of the Duluth 
Scuth Shore & Atlantic guaranteed by the Canadian 
Pacific (less the amount collected by the company 
on the guaranteed securities), but the interest on the 
$6,424,000 of new 4 per cent preference stock does not 
appear to have counted in- the year’s results, as the 
stock was not issued until the latter part of the year. 
The company also guarantees the bonds of the “ S00’ 
road, but whether any payment from it was required 
on account of the guarantee we do not know. Interest 
on the Land Grant bonds ($15,000,000 of 34 per cents 
guaranteed by the Dominion Government and $3,426,- 
000 of 5 per cents of the old issue) is never included 4s 
a charge against income in the company’s accounts. It 
is considered a charge against the land grant which 
will ultimately be returned to the shareholders, and 
therefore is carried as an advance on the land grant 
bonds on the company’s books. Under the unfavorable 
conditions which prevailed during 1893 the land sales 
were quite small, and the net proceeds in cash (after 
deducting expenses) were only $56,585. The amount 
advanced for interest during the year was $652,414, 
leaving the net advance for the twelve months $595,- 
829. Up to December 31, 1893, the aggregate of the 





gross advances was $3,311,722 and the aggregate of the 
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net advances $2,112,729. There were, however, at the 
game date $2,495,563 of deferred payments still due 
the company on lands sold and $251,401 of deferred 
payments due on town- site sales. 
In the current year thus far earnings have fallen off 
quite heavily, and unless the situation changes it seems 
unlikely that the company can pay the full 5 per cent 
dividends out of current income. Bat provision has 
been made for just such a contingency. Indeed the 
position of the company is unique in this respect. It 
will be remembered that last year the managers set 
aside $4,000,000 in cash out of accumulated surplus, 
and placed the amount ‘‘on special deposit with 
the company’s bankers to meet any possible 
deficiency at any time in maintaining dividends 
at 5 per cent on the ordinary stock.” If there- 
fore earnings fall short of the requirements for the 
five per cent dividends, this cash fund will be available 
to make good the deficiency. ‘Touching upon the out- 
look, President Van Horne says it would be idle to 
forecast the results of the present year. There is no 
financial trouble, he states, in Canada, nor sign of 
any, but so long as the abnormally low prices of grain 
continue, everybody engaged in trade will naturally 
keep on the safe side and there will be no marked 
development of trathc. Fortunately, he says, 
the company is in a position to withstand a 
long period of depression if need be without incon- 
venience. 
This latter remark is true, not only inits application 
to the company’s ability to continue dividends for a 
time, even if earnings should fall off, but in the larger 
sense as bearing upon the strength of the company’s 
finances. In this particular indeed the situation of the 
property is as exceptional asin the other. The manage- 
ment have avoided what in this country has been such 
a great source of embarrassment to our railroad corpora- 
tions, namely the carrying of a floating debt. More 
than that, the company has been financed in such 
& way that it is able to show exceedingly large holdings 
of cash. ‘The balance sheet reports accumulated sur- 
plus earnings for the years 1888 to 1893 of 7} 
million dollars (in exact figures $7,261,213) and 
the whole of this exists in actual cash. In 
fact, the company shows over 10} million dollars (#10,- 
294,599) of cash on hand—$7,766,826 actually in bank, 
which includes presumably the $4,000,000 held as a 
special fund to meet deficiencies in earning dividends, 
$2,092,145 loaned out on security, and $435,628 of cash 
in the hands of pay-masters and the treasurer. In ad- 
dition to the $10,294,599 of cash, there was due for 
mail transportation, &c., from the Dominion Govern- 
ment $250,463, and station balances, accounts receiv- 
able, miscellaneous securities and advances aggregated 
$4,396,458, making a total of available current assets 
of about 15 million dollars. As against this the 
current liabilities were only $1,625,000 for the dividend 
due in February, $1,849,226 for interest, rentals, &c., 
due and accrued, and $2,878,009 for vouchers and pay- 
rolls, making together only $6,352,235 of current lia- 
bilities, while, as we have seen, the cash assets aggregate 
about 15 million dollars. The total of the 4 per cent 
Consolidated debentures was increased during the year 
from $34,953,008 to $39,819,675 through the acquisition 
of the remainder of the outstanding consolidated bonds 
of the Duluth South Shore & Atlantic and some other 
guaranteed securities, and $6,424,000 of 4 per cent. 


RAILWAY GROSS EARNINGS IN MARCH. 


Railroad gross earnings for March in the comparison 
with last year show no improvement over the earnings 
of the months preceding. The losses are heavy both 
in ratio and amount, and extend to practically all 
sections of the country and to all classes of roads. It 
is noticeable that a few lines which previously had 
escaped heavy decreases in earnings this time have 
done as poorly as the rest. Ina word everything goes 
to show that the business conditions have been ex- 
tremely and generally unfavorable—which, however, 
discloses no new fact, but simply furnishes corrobora- 
tion of every day testimony within the knowledge of all 
our merchants and business men. 

In the aggregate the loss on the roads contributing 
returns to our statement reaches $5,877,414, or 13°05 per 
cent. In February the loss on substantially the same 
roads was $4,654,203, or 12°54 per cent ; in January it 
was $4,819,853, or 12°25 per cent, and in Décember 
$6,474,337, or 13°83 percent. Bota the percentage 
and the amount of decrease, it will be observed, are 
heavier than for either January or February, though in 
percentage the deviation is not very great. On the 
whole the ratio of decrease has remained pretty con- 
stant during the three months of the present year, 
This is very evident from the results for the quarter end- 
ing with March, for which period the decrease is 12°78 
per cent, as against 13°05 per cent for March standing 
by itself. There was some damage to the roads from 
overflows in Arkansas and other parts of the Southwest 
during the month in 1894, and snow-storms interrupted 
traffic to some extent on the lines running through 
Wyoming, Montana, Colorado, &. But our table does 
not comprise a great deal of mileage from this latter sec- 
tion, and besides the weather was unfavorable last year 
tooin certain sections. If there wasany difference in that 
respect, we should say it wasin favor of the present 
year. At the same time it must be admitted that last 
year a considerable amount of delayed freight (we mean 
freight delayed in the months preceding by the excep- 
tional severity of the winter) came forward in that 
month, thus temporarily swelling earnings then. This 
marks a point of difference between the results for 
March and the results for the previous month. In 
March we are comparing with earnings in 1893 which 
showed an increase, in February we were comparing with 
earnings which had recorded a loss from 1892. We 
furnish below a comparison for March and the three 
months, for five years. It will be observed that for 
March last year the amount of increase was $2,248,739, 
while for the three months the increase was but little 
more than that, being $2,572,636, thus demonstrating. 
that the whole of the gain substantially occurred in the 
closing month of the quarter. The matter is important 
only as showing that for March the comparison is with 
better results last year than had been the case in the 
months preceding. 























Preference stock was issued for new construction and 
equipment, additions and improvements. 








Mileage. Earnings. 
Year Year Year Year Increase. 
Given. | Preceding.| Given. | Preceding 
March. Miles. Miles. $ t 3 
1890 (154 roads)...... 81,964 79,953 33,326,436/ 30,555.282/ Ine. 2,771,164 
1801 (140 roads)...... 87,317 85,151 34,644,504| 33,243,758) Inc. 1,400,746 
1892 (150 roads)..... 99,264 96,599 41,545,392) 41,040,576] Inc. 3,504,806 
1823 (150 roads)...... 103,107 101,170 49,597,619] 47,348,880 Inc. 2,248,739 
1894 (129 roads)...... 98,640 96,165 39,141,981 45,019,395] Dec . 5,877,414 
Jan.1 to Mch. 31. 
1899 (151 roads)...... 81,664 79,735 98,734,755! 88,758.¥75| Inc. 9,975,780 
1991 (140 roads)...... 87,817 85,151 104,010,882) 93,765,647| Inc. 5,245,036 
1592 (147 roads)...... 98,724 98.059 127,165,945) 117,421,845) (nc. 9,764,100 
1823 (147 roads)...... 99,893 97,961 /|134,821,211/132,248,575) inc. 2,572,686 
1594 (128 roads).. ... 98,279 95.°0b |192,371.710/124,258,122] Dee 15,896,412 
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As far as the ordinary traffic conditions are con- 
eerned, the live stock receipts in the West were larger 
in March 1894 than in March 1893; the grain move- 
ment was also somewhat larger, but decidedly irregu- 
lar as between the different cereals, wheat showing a 
heavy falling off; while the cotton movement in the 
South was likewise in excess of that of a yearago. In 
wheat the receipts at the principal Western primary 
markets for the five weeks ending March 31, 1894, were 
only 8,896,849 bushels, against 14,346,666 bushels in 
7892; but on the other hand, the receipts of corn in 
¢+. game period were 15,207,313 bushels, against 
\0,259,278 bushels, and the receipts of oats 11,357,315 
bushels, against 8,991,660 bushels. Of course the 
roads which lost in wheat are not in every case the 
same as those which gained in corn and oats, but 
taking them as a whole the gains have overtopped the 


losses. 
RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MARCH 31, 
AND SINCE JANUARY 1. 
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Flour, | Wheat, Corn, Oats, | Barley, Rys, 
(bbls.) (bush.) (bush.) (bush.) (bush.) | Cush.) 
5 was. oiar., 189 513,818 794,928) 8,124,715) 7,334,585) 1,124,510) 170.871 
5 wks. Mar., 132. 637,106 3.5¥8,897) 3,534.92] 5,014,734) 1,3.44,185 143,535 
Since Jan. 1, 189/| 1,151,192] 3,426,076) 2%.9+1.395]15,459,518|) 3.496.298 411,792 
Bince Jan. 1, 1895; 1,382.55) 11,194,322) 12,070,258) 13,359,800; 3,847,825 470,588 
Milwaukee— 
5 wks. Mar., 1894 238,815 795.015 144.950} 601,090) 1,109,370 99,600 
65 wks. Mar., 189: 96,858) 1,387,933 107,410 611,000) 610,800 102,600 
Since Jan. 1, 1894 498,805) 1,961,765 417,600) 1,276,006) 2.976.080 308,400 
Since Jan. 1, 1893 385,158} 3,000,737 299,640) 1,503,004| 2,157,200 381,160 
8t. Lowts— 
5 wks. Mar., 1894 141,766 306,531} 3,665,545] 1,028,230! 144,000 14,700 
5 wks. Mar.. 189 135,35: 729,304) 4,834 25°] 1,025,930! 257,250 93.800 
Since Jan. 1, 189 | 207, 80% 871,189) 9,502,689) 2,361,815 500,250 47,600 
Since Jan. 1, 129: 373,415) 2,578,664) 12,257,365 — 606,600 325,500 
Tolean— 
5 wks. Mar.. 1893) 9.515 448.500 583,700 18.800 1,7°0 5,800 
5 wks. Mar., 180: 7.700 590,600 527,500 23.500) 2,100 10,300 
Since Jan.1,1893; 24.286] = 1,005,600] 1,961,000 35.00! 2,20, 21,300 
Since Jan. 1, 189: 21,200] = 1,108,135 2,417.25 40,910} 3,100 23,600 
Detrow— 
5 wks. Mar., 1894) 14,95 371,093 115,254] 119,°80} ...... 
5 wks. Mar., 1895 17,080 516.167 206,514 73,916 
Bince Jan. 1, 1894; 48.750) 1,119,550 359,149) = 292.620 
Stace Jan. 1, 1893 41,253] 1,865,Lu¢ 476,81. 246,087 
Olerelana— 
6 wks. Mar., 1894 29,204 142,954] _........ iiaad 
5 wks, Mar., L805 23,883 212,50 54,391 8,682 
Since Jan. 1, 1499! 74,300 317.365 SO,607] ... ce. 
Bince Jan. 1, 1893 61,044 503,40 109,441 9,677 
Peorta— 
5 wks. Mar., 189! 26.500 49,800] 1,966.50] 2,106,300 109,900 18,600 
5 wks. Mar., 180% 21,750 134.100] = 1,030,100] 1,806,601 193,200 6,600 
Since Jan. 1, 1894 65,450 145.800) 5.151.300] 3.706.206 456.00 36,600 
Since Jan. 1, 1895 65,906 423,150} 3,268,340) 3,988,90, | 515,300 37,400 
Dultute- 
5 wks. Mar.. 1894 80,101} 1,344 205 57,798 4,175] GBB neccccee 
5 wks. Mar., 1892 ere et | ee Shea . vedeednalll ‘uit ade 
Since Jan.1,1894} 128,387) 3.554,*64 94,606 9,633 BME -ostceusd 
Since Jan. 1.1893] ....... 3,311,984 115,386] ....... 
Minnea volis— 
5 wks. Mar., 1894 4,947,420 396,150 
5 wks. Mar., 1803 5,017,130. eaiididine 
ince Jan. 1, 1894 10,110,620 
ince Jan. 1, 1893| 13,069,585 
Kansas City— | 
5 wks. Mar., 1894! 302,840 68.268 
5 wks. Mar.. 18¢3) 1,254.63 297 376 
Since Jan.1,18€4)  ....... 1,050,086 165.907 
Since Jan.1, 1893) ........ 4,197,275 911,256 
Total of ali | 
5 wks. Mar., i894) 1,056,417) 8.896.849) 15.207,313]11,357,315} 2,609,198 309.571 
5 wks. Mar.. 1893) 0 '),724! 14,346.66 | 10,859,275] 8,991,660] 2.554.572) 305.517 
Since Jan. 1, 1804; 2,300,046) 23,625,765] 42,460,77%123,533,615| 7,655,226| 825,692 
ince Jan. 1. 1893) ¥.4z5.834 40,469,142) 32,258,805122 647."43) 7.545.856! 1,218,925 








The bulk of the decrease in the wheat movement is 
found at Chicago, aud there also the greater portion of 
the gains in corn and oats is shown. If we take the 
figures for the even month, aggregate grain receipts of 
all kinds at Chicago stand nearly four million bushels 
larger than in March last year, though on the other 
hand the total does not quite come up to that for 1892. 
The same remark applies to the livestock movement, 
where the receipts of live hogs at 625,055 head for 
March 1894 compare with 408,778 head for 1893 but 
with 632,594 head for 1892. 


RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 























March. Since January 1. 
1894. | 1893, 1892. 1894, 1893, 1802. 

Wheat.bush.| 711,008] 3,199,174| 1,984.91:| 3,420,976] 11,051,003] 5,250,632 
Gorn...bush.| 7,009,640) 3,048,121] 6,763,539| 24,011,383] 11,837,2t1| 15,100,141 
Oats..bush.| 6,596,385} 4,122,989) 5,057,675) 15,434,518] 13,451,915] 14,214,019 
@ye...bush.| 160,891} 133,460] 268,943) 411,792) 468,338| 877,028 
Barley.bush.| 995,583} 1,126,787| 1,559,616} 3,493,293] 3,839,581 4.394.442 
Total grain{ 15,173,507] 11,630,533] 15,634,630] 46,777,967| 40,618,168] 39,842,202 
Wlour..bbis.| 477,923] 457,365) 572,078] 1,171,192] 1,333,666] 1,611,907 
Pork....bbis. 202 50 417 2,676 426 4,691 
Out m’ta.lbs.| 11,021,497] 5,420,179] 10,327,938] 29,799,602) 25,537,338] 50,717,290 
Lard.....Ibs.| 5,796,630] 2,784,574] 3,996,502] 19,007.991| 12,633,361| 23,455,956 
Lelvehogs Nol 625,055’ 408,778' 432,594! 1,969,914' 1.399.567| 2,285,496 








We have said that the cotton movement in the South 
was heavier than last year. But on the whole the 
difference in favor of the present year was very slight, 
and at some points there was a falling off. At the 
Southern ports the receipts in the month this year 
were 238,878 bales, against 204,020 bales in 1893, but 
the gross shipments overland were only 77,334 bales 
against 83,369 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
JANUARY 1 TO APRIL 1, 1894, 1893 anp 1892, 
































| 
tink 7 March. Since January 1. 
1894, 1893. 1892. 1894, 1893. | 1892, 

Gaiveston.......... bales. 22,557; 40,725) 46,781) 152,600] 186,793) 233,199 
Bl Paso, &C........0.0+0+ 2,920 3,710} 1,461) 7,815} 9,812] 19.778 
New Orleans..........+.+++ 111,539; 90,309) 156,374) 480,940) 407,104) 748,678 
Mobile.........2++ seeeeeeee 9,151 5,401 7,987| 42,085} 26,836] 54,837 
DUSTER. .ccccccescccccceccse 760 354 479) 7,135 6,235 4,247 
Savannab........... ...0++ { 35,590) 30,158) 48,763/ 167,519 104,032| 160,420 
Brunswick, &C..........- 11,797 666 8,764, 24,696) 12,558) 41,193 
Charleston.... ....... soee 8,626 7,546} 14,937] 49.707, 28,666 64,501 
Port Royal, &c.......... 1,308] ccccccce 50} 20.15) 101 236 
Wilmington............... 1,665 1,562 4,977 27,061 16,561; 18,933 
Washington, &c ........ 12 25 78! 53 177 708 
Norfolk.... ....... 17,283 17,858 28,761) 90,175 53,152} 102,148 
West Point, & 15,580 5,703) 23,328! 71,894 23,813; 95,874 
Detal..oc.> 238.878! 204.029) 342,748/1,141,834) 875,740) 1.537.191 





As in the months preceding, the losss in earnings 
by individual roads are both numerous and large. The 
Northern Pacific has $584,388 decrease, the Atchison 
(including the St. Louis & San Francisco) $555,139 
decrease, the New York Central $417,697 decrease, the 
St. Paul $335,711, the Missouri Pacific $326,612, the 
Louisville & Nashville $237,634, the Great Northern 
$302,510, the Denver & Rio Grande $229,500, the 
Canadian Pacific $193,462, the Grand Trunk $186,517, 
the Illicois Central $182,844, the “Big Four” $148,- 
116, the Chesapeake & Ohio $140,847, the Wabash 
$127,650, &e., &c. In most cases the losses follow 
gains last year. In some instances, however, they are 
additional to decreases last year. Thus the Northern 
Pacific, the Great Northern, the Chicago Milwaukee 
& St. Paul, the Chicago & Great Western and the 
roads in the Grand Trunk of Canada system all fell 
behind at that time. Following is a full list of the 
changes the present year above $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH, 





Increases, Decreases, a 
Mo. Kan. & Texas..... - $76,069 | Gr. Rap. & Ind. (4 r’ds) $70,000 

Decreases, Lake Erie & Western... 66,637 
Northern Pacific........ $534,388 | West. N. Y. & Penn..... 66,207 
Atch. Top. &S.F.(2r’ds) 555,139 | Duluth So. Sh. & Atl... 60,761 
N. Y. Cent. & Hud. Riv. 417,697 | Toledo & Ohio Central. 56,960 
Chic. Mil. & 8t. Paul... 335,711 Col. Hock. Val. & Tol... 5 3,817 
Missouri Pacific ........ 326,612 | Norfoik & Western. ... 56,147 
Gt. Northern (3 r’ds).... 302,510] Louisv. N. Alb. & Chic. 50,794 
Louisville & Nashville. 237,634] Chic. R. Isl. & Pacifio.. 46,994 
Denver & Rio Grande... 229,500| Buff. Rock. & Pitts..... 46,488 
Canadian Pacific. ..... 193,462 | Chicago & West Mich... 44,773 
Grand Trunk. .......... 186,517 | Tol. 8t. L. & Kan. City. 42,226 
Illinois Central. ... ... 182,844| B. & O. Soutbwestern.. 41,128 
Clev. Cin. Chic. & St.L. 148,116) 8t. Paul & Duluth...... 7,140 
Chesapeake & Ohio.... 340,847 | Louisv. Evansv. &St.L. 36,616 
IT cn tan cock: canainn 127,650 | Eust Tenn. Va. &Ga... 34,311 
Internat. & Gt. North. 89,774 | St. Jos. & Grand [sl..... 33,135 
Rich. & Dany. (4 roads) 89,542 | Mexican National...... $1,677 
St. Louis Southwestern 89,415 | Flint & Pere Marg...... 30,584 
Chicago & East L[llinois. 87,932 ——— 
Kan. C. Ft. 8. & Mem... 86,807 Total (representing _ 
Texas & Pacific. ....... 85,135 49 roads)... ..-«00 $5,479,096 
Chic. & Grand Trunk... 72,439 





While the list of losses is very extensive, in the gains 
there is but one roid which has an increase of $30,000 
or more, namely the Missouri Kansas & Texas, and 
there the improvement follows in part as the result of 
additional mileage operated. Ia fact, taking all the 
gains both large and small, there are no more than 21 
roads out of the whole 129 roads included in our state- 
ment which are distinguished in that way. 

It happens that 12 of the 21 roads which have gains 
are situated in the South or Southwest, leaving only 9 
in the other sections, 4 of which 9 are Mexican roads. 
The increases, however, with the exception of that of 
the Missouri Kansas & Texas, all come from very small 
roads. The larger roads in the Southwest have done 





poorly—about as poorly as those of any other section, 
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the 10 roads in the following showing $1,419,448 de- 


crease, or 154 per cent. 
EARNINGS OF SOUTHWESTERN GROUP. 




















March. | 1894. 1893. 1892, 1891. | 1890. 1889. 

a es t $ $ $ ry $ 
A.7.88-F-2/ 9 513,070] 2,067,500] { 2708219) 2.979.818) 2,025,142) 1,054,872 

Col, Mid... i | sus, 987, 158,218} 163,524) 144,715| 142,496 

BLLA&S.F.8y| 670,073, 749,691| 687,620] 654,008/ 619,404]... «. 
Den&RioGr.| 478,000] 705,500] 698,733} 605,213) 606,584] 579,608 
Int. & Gt. No.| 240,787 336,561 282,857 273,906 274,272 eee ccc 
K.C.F.S.& M.. | 338,379 at25,183 441,961 403,320 421,455 388,740 
Mo.K.&Tex.| 744,190 608,121/ 631,399] 651,655] 638,981] 512,613 
Mo.P.&Ir.Mt | 1,969,195) 2,295,897; 2,169,485) 1,943,052) —...0..ee] ewww eee 
St. Jos.&Gr.1., 75,07> 108,213 93,765 64,493 147,272 94,989 
8t.L. Southw.| 354,6 36} 444,031 331,973 336,418 270,911 243,018 
Texas & Pac.) od 580,420 532,458 505,454 504,457 500,332 

Total.....--. 1"7,891.6%4! 9,301.082! 8.736.721) 8.174.946) .... | vaseeeee 








a Figures here for 1394 and 18)3 are simply the totals of the earnings for the 
four weak of ‘aod tae weekly estimates quite cousiderably- 
Inthe Southern group the roads in the following 
show $650,281 decrease, or 10°29 per cent. Every one 
of them has sustained a loss from 1893. But if we 
go outside this list, we find no les3 than 7 roads in the 
South which have managed to enlarge their earnings 
slightly—all very small roads, however, as already said. 
EARNINGS OF SOUTHERN GROOP. 



































March. | 1894, 1893. 1892. 1891. 1890, | 1889. 
a» t t $s | 8s | 8 

Chesapeake & Ohio| 735,960] 876,807| 747,420] +665,660| 571,524) 489,007 
B.Tenn.Va.&Ga..| 483,380) 517,691; 528,404) 597,915) 5€3,960) 509,960 
Kan.(.Mem. & Bir.| a78,260| @96,091 90,217; 101,825; 102,626 75,557 
Louisv. & Nashv ..| 1,654,880) 1,892,514) 1,758,407) 1,552,059) 1,518,177) 1,476,378 
Memphis & Char..} 109,731} 138,390} 123,876) 129,600) 135,231/ 143,448 
Mobile & Ohio..... 282,081| - 285,129) 287,205, 294,158 245,396 257,052 
Nash.Chatt.&St.L.' 408,320) 428,115) 419,498 306,995 271,182 290,839 
Norfolk & West’nb| 789,87%| %846,026) 774,249) 726,135 649,297, 565,211 
Richm.& Danville§| 1,007,218) 1,096,760; 1,071,980} 1, 120,070, 1,060,895; 979,059 
South Carolina....; 122,000) 133,463) 135,417) 153,842 | 142,756) 126,390 

Total..........+ 5,671,708) 6,321,939) 5,936,673] 5,638,239 5,281,041) 4,865,901 





a Figures here for 1994 and 1893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weakly returns; the month’s earn- 
ings usually exceed the weekly estisnates quite considerably. 

+ Does not include the Klizabetatowno Lexington & Big Sandy road in this and 
preceding years. 

+ Figures are approtimate, same as for this year; actual earnings were larger. 

b Including Scioto Valley & New England and Shenandoah Valley for all the 

§ Includes the whole R. & D. system. 

The loss in the Northwestern group is smaller than 
might have been expected, and yet there is hardly a single 
road which has escaped a decrease—in some instances, 
too, the decrease comes after a decrease last year. On 
the roads in the subjoined statement the falling off 
from last year is $871,858, or 12°42 per cent. 


EARNINGS OF NORTHWESTERN LINES. 




















March. 1804. | 1893, 1892, 1s91. | 1890. | 1889. 
er __|_ 28M. | 1808. | 1808. | 1801. | 1600, | 1860. 
$ | z BS 
Burl, Ced.R.& No.| 339,257, 352,616] 364,538} 305,571| 270,864| 228,259 
Ohie at. West...,| 837,021 365,912} 410,276] 363,108| 402,083| 237,919 
e.Mil.& St.P. > | : § 2,741,041) 2,131,893] 2,077,754| 2,019,897 
Milwau.& No.. bY 2,515,705) 2,851,507) "156002| 131,603! 123,744| 97,303 
Chic. R. I. & Pac.| 1,511,674) 1,553,663{ 1,403,888! 1,219,864! 1,508,624) 1,442,709 
Duluth $.8.& Atl.) 112,266] 178,027] 168,702|  125,739| 115,235! 100,540 
Gr. Northern Sys.| 948,821 1,251,381] 1,444,630 882,531 774.568} 728,708 
Towa Central...../ 150,084! 171.220] 115,823|  152,684| 138,821/ 117,180 
Minn. & St. Louis.! 140,758/ 160,113} 163,473|  139,137/ 130,114] 109,536 
t.Paul& Duluth} 94,716| 131,856| 149,310/ 108,471 112,718| 83.144 
Total ......... | eat 08 7,016,250] 7,127,183) 6,502,003 6,004,515) 5,100,283 
| | 








Tae Pacific roads of course have suffered very heavy 
redactions of their earnings, especially the Northern 
Pacific, which for 1893 has earnings of only $1,114,122, 
against $1,878,678 two years ago. 


EARNINGS OF PACIFIC ROADS. 




















—— | 1893, | 1892. | 1891. | 1990. 1889, 
$ $ $ | $ 8 $ 
it Saute tare 1,375,000} 1,568,462] 1,589,799 1,510,039] 1,238,960] 1,210,731 
Ris ees 1,114,122] 1,608,511] 1,578,678) 1,777,946| 1,676,581| 1,626,994 
rt. West'n... 144,600] 173,800] 190,607, 174,718} + 120,330| 106,537 
Total............) 2,635,722 3.440,772) 3,659,084! 3,462,703| 3,030,871| 2,048,262 





For the trunk line group, as represented in the fol- 
lowing, the loss from last year is $1,001,438 or 102 per 
cent, The New York Central has $417,697 decrease, but 

40 increase of nearly the came amount last year at 


& time when the other trunk lines had losse ] 
small gains 8 or only 


EARNINGS OF TRUNK LINES, 






































March. | 1804. | 1893. 1892. 1891. 1890. 1889. 
8 $ $ $ 3 $ 

B.&0.8.W)? 559,027] 504,158|{ 28.200] 195,722] 200,115] 162,882 

Oh. & Miss. 888,989] 348,427] 354,708] 300,568 
C.C.C.&St.L} 1,054,330) 1,202,446) 1,175,795) 1,056,609) 1,027,316} 1,084,203 

G.T.of Ca.*] 1,713,097] 1,809,614] 1,909,927] 1,802,308| 1,862,923) 1,806,270 
Ch. &G.'T*] 290,833, 363,272, 413,014] 388,024] 865,378] 347,816 

D.G.H&M* 96,486 104,857 114,293 108,610 104,054 82,926 

N.Y.C.&H.+} 3,547,767) 3,965,464) 3,577,284) 3,383,973] 3,287,198) 3,128,834 
Wabash....} 1,007,539) 1,135,189) 1,134,705) 1,023,339] 1,056,318 922,095 
Total...... 8,263,059 9,264,497) 8,885,306! 8,207,082) 8,258,040) 7,844,138" 





+ Figures include Rome W. & Og. in all the years. *For five weeks. 


With regard to the other roads in the Middle and 
Middle Western States, only the Elgin Joliet & East- 
ern and the Long Island and one very minor road re- 
port increases. Amoag the 20 roads in the following 
every one records smaller earnings than last year, and 
the aggregate for 1894 stands at $4,909,373, against 
$5,847,258 in 1893, the loss thus being $937,885, or 
16°04 percent. It deserves to be mentioned that in Ohio 
the coal traffic over some of the roads was reduced the 
present year by reason of strikes of the coal miners which 
lasted a good part of the month. As showing, too, 
how even favorable weather conditions may sometimes: 
affect the traffic of a road adversely, we may note that 
the decrease on the Flint & Pere Marquette for the 
month is in part attributed to the early opening of 
navigation. With boat connections across Lake Mich- 
igan, the Flint & Pere Marquette forms a route to the 
Northwest which is operated during the winter months 
when water transportation is not available the entire: 
distance. This year the officials say this business from 
the Northwest practically ceased on the 25th of March 
on account of the early opening of the water route, 
whereas last year it continued until the 1st of May. 
The same circumstance coasequently will reduce the 


earnings of the-road during April. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 





























March. 1894. | 1893. 1892. 1891, 1890, 1889. 
$ | $ s | $ $ $ 

Buff. Roch. & Pitt.| 227,6:1| 274,089] 230,006 218,396) 151,072] 162,316 
Chicago & Kast. Ill.| 281,024! 368,986] 325,063, 327,205; 263,755] 207,367 
Chic. & West Mich.| a132,904| @177,767| 167,443, 136,791) 133,411] 126,155 
Col. H. Val. & Tol..]| 219,506) 276,323] 231,865 226,410) 212,744) 174,186 
Det. Lansing &No.| 89,963} @101,464| 92,908 93,809] 106,331] 97,434 
Evansv.&Terre H.| 103,001} 107,145] 106,634; 4,221] 79,516] 68,690 
Flint & P. Marq....| 252,778| 283,362| 307,539, 286,794/ 294,270] 236,566 
Gr. Rap.& Ind. Sys.} 212,437| 252.437] 287,539/ 262.082] 289,181] 255,086 
Illinois Central... | 1,464,287| 1,667,131] 1,566,666) 1,425,380] 1,301,90>| 1,217,990 
Lake Erie & West.| 268,272| 334,909] 276,075} 253,454; 252,508] 207,358 
Lou.Evans.& St.L.| 129,247) 165,863] 132,743, 114,942) 94,6:4| 98,226 
Louis.N.A.& Chic.’ 226,303} 277,097] 261,004) 217,886, 196,689, 176,268 
N. Y. Ont. & West.| 288,266] 314,196; 251,916) 280,204) 190,021, 125,772 
Pittsb’g & West’n.| 198,823| 224,203 183,886, 1€8,713| 175,686| 182,947" 
8t.L. A.&T.H....} 116,500] 129,910} 123,071] 109,097; 98.085) 85,316 
Tol. & Ohio Cent...| 123,744) 180,704] 132,677| 144,166) 126.211) 97,870 
Tol. Peo. & West..| 73,733} 88,525’ = 81,859] 71,287 74,182] 71,263 
Tol. St. L. & K.C..| 125.775] 168,001 175,524 148,704, 122,421] 74,077 
West. N.Y. & Pa..| 253.800] 320,007! 266,628] 275,016) 284,777| 233,814 
Wheel. & L. Erie..] 101,319] 111,139| 105,269) 97,372| 91,002/ 68,898 

ee 4,909,373} 5,847,258! 5,316,305 160,978! 4,533,201} 3,957,082 











a@ Figures here for 1894 and 18J3 are simply the totals of the earnings for the 
four weeks of the month as reported in tne weekly returns; the month's earn- 
ings usually exec2ed the weekly estimates quite considerably. 


GROSS EARNINGS AND MILEAGE IN MARCH 
































Gross Earnings. Mileage. 
Nameof Road, ~ ot.) ft an. er 
1894. 1993. | ""Deorenee, |1894. | 1898. 
8 8 8 
Atch. T.& 8. Fe Sys...| 2,511,976) 2,937,502} —475,526| 7,458) 7,48% 
St.L. & 8.Fran.8ys. . 670,078 749,691) —79,613) 1,864) 1,864 
Balt.& Ohio Southw a 553,027 594,155; —41,128 917 917 
Birm’ham & Atlantic 1,932 3.42 —1,495 22 2 

Brooklyn Elevated. . 160,071 170,769| —10,698 20 17 
Buff. Roch. & Pitts.. 227,601 274,089! —46,488} 334 294 
Burl. Ced. R. & No... 333,257, 352,616; —19,359) 1,134) 1,134 
Canadian Pacific. .... 1,375,000} 1,563,462! —193,462| 6,327) 6,015 
Carolina Midland.... 4,760 4,991 —231 5 55 
Ohar. Cin. & Chic.... 16,385 15,778 +607 207 207 
Char. Sumter & No... 18,000 16,00 +2,.000 139 139 
Chesapeake & Ohio .. 735,960 876,807, —140,847| 1,26) 1,269: 
Chic. & East [ilinois. 281,024 368,986 —387,962 51 480 
Chic. Great Western. 337,021 365.912; —2x8,891 922 922° 
Chic. Mil. & St. Paul.| 2,515,795 2,851,506) —335,711| 6,056) 6,086: 
Chic. Peo.& St.Louis. 84.595 110,651, —26,05 316 316: 
Chic. R. Isl. & Pac...| 1,511,674) 1,558,658) —46,994) 3,710) 3,456 
Chic. & West Mich... 132,994 117,767 —44,773; 48 481. 
Cin. Georg. & Ports.. 5,097 5,631 —534) 42 42 
Cin. Jack. & Mack.... 53,275 63,353| —15,078) 345; 345 
Cinn.Portsm’th & Va. 19,651 22,436 —2,755) 106) 106 
Col. & Maysville... 752 1,164 —412| 19 19 
Cley. Akron & Col.... 76,595 83,976 —12.2381 194 194 
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Gross Earnings. ;  Mileace Name of Road. | 1894. 1893. Increase. | Decrease 
Mame of Road. os. | 1899, |Snerense or] sco4 | se08. on gt a $6] Us 
S008. 893. | Decrease. Buff. Roch. & Pittsburg.| 655.706 722,728} ........! 7099 
ion ; ; 3 Burl. Co. ae & No... s Soe, b07, ‘ ooees ceecces 43.543 
| dian Pacific. ....... . ,364,' anopeiied 
Olev. Cin.Ch.& St. L..| 1,054,330) 1. 202.446 —148,118 1,850) 1,850 a as eae 14/357. 15.697} 77777" << 
Qol. Hock. Val.&Tol.| 219, 9,506) 276,323, 56.817 337| 323 | Charleston Cin. & Chic..| 43.744) 41.168 2,576) _.° 
Colusa & Lake. ...... 1,200) 1,832 —632 22) ; Char Sumter & North'n 7,50 53,500 $beead 6,000 
Current River....-.../12.777/ 13,388 | 611) 82) : Chesapeake & Ohio..... 2,153,407, 2,331,535) 2220027, 223'17g 
Denv. & RioGrande..| 476,000/ 705.500 —229,50u 1,657) 1,646 | Chesapeake & Mblo. --.. | “60.307, Tyeestiaa) 2222-77 gu8.l76 
Det. Lans'g & North..| 89,963! 101,464 —11,501 323/323 | Chic. & Baath Liltnols 865,326 1°042°961 7] fea 
Dul. 80. Shore & Atl../ 112,266 173,027 ~ 60,761 589 589 Chic. Milw. & St. Paul.. 7 6,777,404 ZBUBAT nna. 1,037 775 
E. Tenn. Va. & Ga... | 433,350 517,691 —34,31 ' 1,265) 1,265 Chic. Peo. & St. Louis..| 245,122 ise... 68:70) 
Elgin Joliet & East. a 99,559 97,324 +2,235 182 132 Chie. Rock Isl. & Pac...; 4,058,966 4,273, 533 SARE 214'617 
Evansv. & ne 27,471) 32,262 —4,791 156) 156 Chie: & West Michigan.| 358,952 431.634 2'689 
qvaner. & Bicha'd. Bao] ae223 247s, 102) 102 | Cin. Georg. & Portsm'th} 14,028, 14,715 ‘687 
Evansv. & T. Haute. 103,001! 107,145 —4,144 165) 1651] Gin’ Jackson & Mack. ..| 148'100 171.966! 23,888 
Flint & Pere Marg.../ 252,778) 283.362 30,534 636, 656 Cinn. Ports. & Virginia.| 47.826 57.641 9815 
Ft. Worth & RioGr..) 21,08) 27,101 = 6.093 146) 146 | Clan. Ports. & Virginia. ert 3'0 491 815 
Gadsden & Att. Un. | 580 733 28 307] 307 | Cleve. Akron & Col....., 213,163) | 236,715 23,553 
Georgia. ... .---.. -... | 121,293 130.046 = 8,793, 393| 395 | Clev. Cin. Chie. & St.L..| 2,870,935 8,171,106 300171 
Ga. South. & Florida. 79,101; 69,452 ¢649 285! 285 | Col. Huck. Val. &Toiedo| 576,157, 803.318 227161 
Gr.Rapids &Indiana.| 167,260, 217,346 = —5F0,086 432) 432) Coe Lane........... | 4.117 5.235 11138 
Cin. Rich. & Ft.W..|  32,459/ 46,211) —13,752/ 86/86 | Colusa & Lake......... 7 30'961 31.463 “ite 
Zraverse City. .--| 4.028 5,083, 1.055, 26/28! Deny. & RioGrande ..| 1,488,734| 2,124.3 4 635,649 
Husk. Gr. 8.4 Ind. . 8.690 13.797 aan Oa! 3.518] Det. Lansing & North’n. 210,636 231,757 4u121 
1Gr, Trunk of Canada| 1,713,097| 1,849,614 —186,517 3,508) 3,518 | nal so. Shore é& Atl... 10.724 434,836 128°119 
Chic. & Gr.Trunk.| "290'833) 363,272 —72,434 33 oor | So: Bean. Va, Ge 1,413,332, 1,536,730 123,398 
t Det. Gr.Hav.& Mil. 96,466) 104,357 —7,891 189) 189 Elgin Joliet & East.. 84,287) 235,568 ae 
Gt. No.—8.P.M.&M.| 762,383) 1,077,604 —315,221 3,704) 2,890 | Pon @ Indianapolis. 70,786 91,941 21,155 
Eastern of Mipn...| 53.874, | 69.265, —15,301, 72) 72 | Evausv. & tichmond.. 20.919, 28,332 7413 
Montana Central.. 132,564) 104.461) +28,103 250 | 2531) tvansv.& Terre Haute.| 250,130 295,599 15,419 
Gulf & Chicago... 3,400, = $416 $39 $2/ «$2 | Flint & PereMarquette.| 633,728, 716,778 8050 
Hoosac Tun. & Wilm. 2.865) 3,187 ~37z, 3 5 | Ft. Worth & Rio Grande! 60,1 1s 79,067 18,949 
Humeston & Shen ... 10,000) 11,818 —1,81 95 A... Gadsden & Atalla Un.. | 1,563) 2,32: 760 
Illinois Centra) ...... 1,484,25 7| 1,667,131 —182,844 2,838) 2, 38 Georgia.. ... wal 366,504) 403,024 36,520 
ind. Dec, & Western.) 27.002; 96.286, = 9.284) 152) 152 | Ga. Sourh’a & Florida..| 230,715| 221,594 Rms, 
Internat’l & Gt.No..| 246,787/ 336.561 —89,774 825) 825 | Ga Bowrlia& Florida.) 230,715 aL ot, (8161 isi'sei 
tinteroceanio (Mex.).; 202,020; 176,701 +45,319 519) 519 Gin. Rich.& Ft.Wayne.| 9°422 ines (S 26.216 
dowa Central......... 150,084) 171,220 —21,136 497) by + Traverse City..........| 12,562) 12,989)... 427 
@ Raltway. ......-. A $33) 78) 20 | Mus Gr. KR. & {nd.....) 21,635, 34,925, 772-22: 12,240 
Kanawha & Mich. $u.276 = 27.234 = +3.044 173) 142 | ar. Trunk of Canada...| 4,122,663, 4,511,893, 1222.77” 339,230 
Kan. C. Clin. & Spr.-.| 27,843/ 24,739 + 2,604) 163/163) SE TEM gran acc] "oo77 76) "a5at7ae) iz] 332288 
Kan. C, Ft.8.&Mem..| 348.379) 425.186, —86.207 671) 671) DoegeSt Aitiw' "|  geagas| _ gourzas| 222 25,900 
Fan. Cem. & Bir -| 78-260, = 96,004 — 17.834, 376); +276! Great Mor. 8t.i°.M.a M.| 2,002,783, 2,43.861| "--..--. 603,058 
Kan. C.Pittsb.& Gull. 24.239) Sas, =+Stee i - Easteru of Minnesota. | 180,066 237,533| —....... 57,517 
an. Wren aw | — gt83] «26,644, 1.177, 185) 189) Montana Central......| 350.920 285.701) 65,219] _.."... 
Kan. C.Wyan. & N.W 29,172) 28,660 +512, 175) 175 Gulf &Chicazo.......... | ll 0 31 
Kan.C.& Beatrice. 1,54 1,304 —250 20) 20 Hoosac Tun. & Wil... 
Keokuk & Western...| 32.388, 32.448 tO, 1és| 109 | Boosse Tue. eee ea 
Lake Erie All. & So... 6,956 7,666 —710 61 CS | teteate Conteel. .........! 
Lake Erie & Western.| 26-,:72/ 384,919 66,637, 725, 725| | aia tan Dec. & West... 
Long Island.......... 275.96) 270,436 +4,227 361) 361) 7 “O"Great Northern._| 5 322/200 
Louisv. Evans. &S8t.L) 129.247) 165,863 —36,616)  36r| — 368 i{nteroceanic (Mex.)...| ‘ 
qeuter. & Koshville..| 1,664,88u) 1,992,514, —237,634) 3,995) 3.983) (ore Coutral........-... 451,091/ 463.148, ‘12,037 
ques. 2 ASE Chie.| (320.008 §=377.007 +-—00.798 S8i/ $2? | irene Gallwar............ 11,582 9.657) 1,835) ot, 
Louisv. Southern. . 56,561; 62,643 = — 6,082, 130) 130) Vane & Michigan. 79,510/ 76,674 ~~ Bioeenan 
Louisv. 8t.L. & Tex.. 34,6: 6| 49,611 —14,995 166) 166 Kan. City Clin. & Spr.. 69,960, 69.24+ WOON. nceteoen 
Macon & Birminx’m. 5.734) 5,516 +218 = 97 Bt | Kansas. Ft.8.4Mem..| 957.425) 1,213,763] ........| 938,839 
Manistiaue ..... -- G24) 15,382, —15,258 44! 30 | Kan. City Mom. & Bir..|  275.44y! "308.660, 1.--2.. 33.211 
Memp. & Chariest’n.| 109,730, 138,390 —23,660 330) 30! can, City Pitts. & Guit!| 63.603 
Mexican Central..... 712,635) 698,437) +14,196 1,847) 1,847 | Poe ite Sub. Belt... 
Mexican National.. 319,379 381,056 —31,677 1,219 1,219 Kun. City Wy. & N. W.. 
tMexican Railway...| 310,522) 303,947 46,578; 321) 32h) Oren City & LAA 
Minn. & St. Louis.... 140,758 160,113 —19,355 355) 355 Keokuk & Westers..... 
Mo. Kans &Tex.sys.., | 744,190| | 668,121, +78,u69 1,945| 1,672 | PRT a Tiance & 80...| 
Mo. Pac. & Iron Mt..| 1,969,195! 2,295,807 —326,612, 5,375) 5,375 aise Mrte & Westers....| 
Mobile & Birm'gham. 21,05 21,45 —397, 149!) = 147] Co nisv. Evansv. & St. L| 
Mobile & Obio........) 282.081/ 286,129  —4,045, 687, 687 | HONEY: See ile. 
Mont. & Mex. Gulf -.| 1u2,000, 91.456 +10,544) 387 «= 387 | [oulsville & Mashuite... 
Nashv. Chat. &8t.L | 408,320/ 438,115, —29,795, 885, 810) ouay. T Bouthern....| 
N. Orleans & South... 8.485 9,8 —1,31 65 65 Louisv. St. L. & Texas... 
N.Y.Cen. & Hud. Riv.| 3,547,167, 3,965,464) —417.097| 2,390) 2,096 | foulsy. & Birmingham. 
N.Y. Ont. & West....| 268,266) 314,196] —25,930) | 47°) | 477 | sanistique........ 
Norfolk & Western...| 789,379 846,026) —58,147) 1,567/ 1,556 | fondue cies 
Northern Pacitic..... 1,114,122" 1,698,510) —584,338) 4,623) 4,623) oo ian Central........ 
Ohio siver....... .... 54,603) 64,8 —10,175) 215 215 | are rican National 
dOhio Southern...... 40,384/ 63,116) —22,732, 226 150) iron Railway 
Peo. Dec. & Evansv.. 65.174) 76,725) 11,551) 340) 340) re otis & St. Louis! 
Pitts. Marion & Chic. 3,431 3,756 7325, ,25' 129] missouri K. & Tex. sys..| 2,095.50y| 2,047.09. “419 
Fitteb. Shen. & L.E.| 30.300; 34,924/ = — 2,623, 178 178) so “Pacitic & [rou Mt. -| 5,494,053] 6.674.881)... 1,180,831 
Pittab. & Western....) 116,39») 129,250, —1z,85d) 227 227) vee Birmingham... 67.673 74.213 sank 540 
Pittsb. Clev. & Toi. 1,187, 72,255, —11,068) 77, 77 | Mone wOhion ns. esso23| seess7) 22 30.534 
witteb. Pa & Wair..| 21.240; = 22,698, + 1,458 = G1/ 6)! Monterey & Mex Guill. |  Boz000] _ 285:864 25,136 cael 
min. QmabadK.C../ 20,121) 28.21) = 3.800) | 134) | 134) Nashv.chat.é& St. Louis.| 1,177,603] 1,274.378| ....-.-.| 96.779 
ioh, & Dapville..... 735," 33 812,160 —76,522) 1,953) 1, r3 N. Orleaus & Southern | 27.91 34,0 neuen 6.168 
Georgia Paciic....) 155.371) 166.210/ —10,839; 564) 564) N° v Cent. & Hud. Riv..| 9.722.953] 10,706.860| |.......| 984,005 
Char Col. & aug | 60.615; 58,820) +1.785/ $378! 873 | wy. Ontario & West’n 76 1,22 823,430) ....--- | 54,253 
Col. & Gieenville../ 55,604! —58,570| 3.966) 290, 296 | No etoik & Western......| 2,231,621] 2,295,191] 7... 7) 63.570 
Rio Grande Bouth’n.| 25.931) 47,537 —21.606) ley 12%! Northorn Pacilic........| 2,953,647| 4,204,6%5|  _.....-- 1,250,958 
Rio Grande Western 144,600/ 173,500) —29,200; 528 529] Oo River......... aa 144.877 175.605) _..... «| 30,7 
Sag. Tuscola & Huron O,te)) du.66u) 21,539 87! 87 | Oo Southern ..........| 153,465, 197,520]... | & 
St. Jos. & Gr. Island..| 75,078} 108.213) —33,135; 443) 445 | Dooria Dec. & Evansv..| 187,534|  217:890| .....-.| 30,336 
St. L. Alt. &T. H.-..)  116,50u; 129,910) 13,410) 23y/ 239 | Bien. Marion & Chio..| 8739] 1.137 1,348 
Bt. L. Kennett & So.) 4,389) 2,984 D215) 1,235| 1,223 | Pittsb. Shen, & L. Erie. 31,034 —_85,001 
Bt. Louis Southwes'n.| 354,666) 444,081) —89,415) 1,223) 1,223 | pitteburg & Western....| 288,341, 304.355 
St Fanl& Duluth....| 98.716; 131.866, 57.140) 262) 2481 itcen. clove. & fol. 143,558] 178,540 
San Fran. & No. Pac. 55,73¥| 51,43 +4,256) 165) 165) Bi tab. Puines.« F’pt..| 57,05> 49.76 + 
Sav. Amer. & Mont.. 36.379) = 43,806, = —7,427; 300; 300! Oo oincy Omaha & K. C.. 53,567 61.991 
Bher. Shrev. & South. 19,79; 18,677 +402) 253; 153! Richmond & Danville... 2,100,149] 2,200.77 
South Carolina....... 122,000} 133,463} —11,463) 270 270 Georgia Pacific........ | §07,L16 518,210 
Zexas & Pacitic......|  495.235/ 580,420) —85,135) 1,499) 1,499) Coen NC Aug... | 76. 177.960 
Tex. Sab. V. & N. W.. 4,181 4,211 —— 38) 38 | Columvia &Greenv.... 173.2 9 169,330 
Tol. & Ohio Central..| 123.744) 180,704] —56,960, 368) 3u8 | , Columbia & Green...) $0128] 15351) 
Tol. Peoria & West'n.| _73,733| 82,525, —8,792| 247) 247 | Bio Grants Western, 417,200] 471.617 
Tol. 8 L. & K. City | | 125.775) | 168,001) 42,226) 451) | 451 | Bae ChNtoT, ae Huron. aoe 27'336 
SE necccssegnsens -| 11,007,589) 1,135,189) 127,650, 1,933, 1,880] BOS MOGr ra isiand.| 240,367] 820.886 
Western Maryiand...| ' 97,900| ” 98,601 Soot 237, ae | Bt. L. Alt.& T.H.Brehs.| 340,127] 336,348 
West, N.¥.@ Penn-./ 253.800) 320,007 —66,207; Gu; G40] Ge iY Fennett & South..| 7:6 8,14 
W. Va. Cent. & Pitts. 75,389 99,00 24,51 4) 155) 155 | G+" Louis Southwestern. | 1,054,045} 1,295,289 
Wheel. & Lake Erie..| 101,319] 111,139) —9,820| 25} 25a | Bt hous Southwestern) 1,056.909 375,922 
. & No. Pacitic 144,796 164,43 
_Total (129 roads). .'39,141,931 45,019,395'—5,377,414 98,64 '96.165 | vedi “Sy i Mont. 111.213 137.05: 
t For tive weeks ended March 31. Sherman Shreve. & So.. 76,314 66,0 
; For four weeks ended March 24. South Carolina.......... 354,439 421,174 
a [noludes Ohio & Mississippi for both years. Texas & Pacitic......... 1,564,875} 1,789,099 
6 Decreare due to geveral strike of miners during considerable part | Tex, sabine Val. & N.W_| 11,092 13,605 
of the month, cauting cessation of coal trafic. Toledo & Ohio Coateal..| se ie th 
stn. y 2 . 
GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. et a Kan ciy.| 306363 430/161 
A SAMA cernactictent «sa 2,775,191 3,218,861 
.| ease. | Western Mars land...... 235,85 ’ | 
Name of Road. 1894. 1893. Increase Decr aoe oe 659'987 854.159 +t! 
3 | $ $ | & West Va.Cent. & Pittsb. 217,445 250, 7B2 52,549 
Atch. Top. & 8.Fe Sys.... 7,248,957 $.0}9,778 iedaeel Loree Wheeling & Lake Erie .. 277,173 329, ; | aa 
St. L. & 8. Fran. sys 1,795,435 083,495; ... .. ° 38,02 <a 2/1 
Balt. 0. Southwest. W54di2e4) 1 726, 4 ee 101,378 Ret dosrense roads). .../108,371,710}124,258,22) 07,408 |15886412 
Birmingham & Atlantic 5,396) 785 cotcose . ; DI. dn. cianaadnal cnensnediahvndstcmnuaensind 
~ 447 408) 48. es 2 aes: 41,553 —}To March 2 a ape oe oes Ohio & Mississippi for both years 
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[From our own correspondent. } 
Lonpon, Saturday, March 31, 1894. 

The demand for short loans has continued exceedingly 
strong all through the week, and the Bank of England has 
done a very large business. It is generally estimated in the 
outside market that the borrowings by the market from the 
Bank in anticipation of the payment of the interest on the 
national debt exceed at present 4¢ millions sterling and 
that by the close to-day they will reach at least 5 millions 

sterling. On the other hand, it is estimated that the various 

payments by the Government will amount within the next 
week or ten days to about 8 millions sterling ; consequently 
even when the market re-pays the Bank, the addition to the 
open market supply will be nearly 3 millions sterling. The 
general expectation, therefore, is that money will by and by 
be exceedingly plentiful and cheap. The Bank of England is 
unusually strong. The coin and bullion exceed 30°4 millions 
sterling ; the reserve is a good deal over 23 millions sterling, 
being nearly 55 per cent of the liabilities ; and gold {is still 
coming in in large amounts. During the week ended Wed- 
nesday night the net receipts were very nearly £400,000. 

The India Council has been very successful this week in 
the sale of its drafts. On Wednesday it offered for tender 
as usual 50 Jakhs of rupees in bills and telegraphic transfers, 
and the applications were so large that it was able to dispose 
of the whole amount, allotting each applicant only 42 per 
cent of the amount asked for. Later in the same day it sold 
about 10 lakhs, making 60 lakhs forthe day. The prices 
ranged from 1s. 1 25-82d. per rupee to 1s. 144d. per rupee. 
Wednesday was the last day for public tenders in the present 
financial year, and up to the evening of that day the total 
amount realized by the sale of drafts was not much over 914 
millions sterling. Yesterday and the day before it sold but 
very small amounts; possibly it may sell somewhat more to- 
day. But according to all appearance its total receipts from 
the sale of its bills will not exceed 934 millions sterling—or not 
very much at allevents. According to the Budget published a 
year ago it required to raise altogether nearly 18°4 millions 
sterling, so that it is short by nearly 9 millions sterling. It 
borrowed 714 millions sterling, and the probability now is 
that, including even the borowings, there will be arrears of 
about a million {and a-half sterling. In spite of the large 
accumulation of balances [by the Government in the presi- 
dency treasuries, money is becoming decidly easier in India. 
On Thursday the Bank of Bengal reduced its rate of discount 
from 9 per cent to8 per cent, and the Bank of Bombay putdown 
its rate from 8 per cent to 7 per cent. There is a fair demand 
for silver for China, and the price has recovered to 274gd. per 
ounce, 

Among the assets of the Baring estate were £1,600,000 nom- 
inal of Uruguayan Government 314 per cent consolidated 
bonds. For considerably over a year negotiations have been 
going on from time to time between a syndicate of bankers 
and great capitalists and the Bank of England for the pur- 
chase of these bonds. This week it is announced that the 
sale has been completed. The syndicate took firm a million 
sterling nominal at 40 and it obtained a call for the remaining 
£600,000 nominal at a figure which will raisethe average 
price for the whole amount to about 4214. It is reported in 
the market that the syndicate bas sold the amount bought 
firm at 43 thus realizing a profit of 3 points, and that it has 
decided in consequence to exercise the call for the remainder. 
The transaction is welcomed in the City as hastening the 
Baring liquidation, but it is not very favorable for Messrs. 
Baring Bros, The bonds gave them an income of £56,000 a 
year, and they sell that income for about £680,000—little 
more than seven years purchase. On Thursday a further 
purchase from the Baring estate was effected. £200,000 
nominal of Buenos Ayres Water-works bonds were sold out- 
right at 5644, and for an equal amount an option has been 
given at 58, the call to run till the end of April. It will be 
recollected that at the end of February the liabilities of the 
Baring estate were somewhat over 3 1 millions sterling and 
the assets were valued at a little more than 4 millions sterling. 
In the course of the present month the liabilities will be 
— by at least a million sterling, and probably by much 

ore, 

The Stock Exchange has been very active this week, more 
80 than at any time during the past three years. Almost 








everything has risen ; but the greatest advance has been in 
South American securities, Uruguayan leading the way, 
closely followed by Argentine, especially the water works se- 
curities. There has been likewise much more activity than 
for a long time past in the American department. The in- 
vestment demand for good bonds and sound dividend-paying 
shares is increasing steadily, and is likely to goon. And this 
has encouraged speculation, although the general public is 
not buying speculative securities to any considerable extent, 
The purchases are almost entirely on the part of members of 
the Stock Exchange and professional operators. The vetoing 
of the Seigniorage Bill is welcomed here and has undoubtedly 
strengthened the market, and if support continues to be given 
by New York there is every probability that business will 
continue to grow. There is also good purchasing of British 
securities of all kinds, and the inter-Bourse department is 
likewise firm. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1894. 1893, 1892. 1891. 
Mch, 28. Mch, 29, Mch. 30, April. 
£ & £ £ 

Oirculation........+. errrritttti ty 24,477,610 25,562,525 25,540,420  24.873,820 
Public deposits * sessecees 12,859,91L 10,439,377 11,486,829 12,666,168 
Other deposits.....cec.cesseceeees 29,116,668 28,926,102 29,935,737 28,590,950 
Government securities .......... 8,933,583 11,209,809 10,785,124 11,337,652 
Other securities...........ses008 28,340,275 29,478,795 32,261,176 34,719,876 
Reserve of notes and coin....... 23,112,510 17,121,861 16,812,424 13,835,264 
Coin & bullion, both departm’ts 30,790,120 26,234,386 25,902,844 22,259,064 
Prop. reserve to liabilities. .p. c. 54% 43 6-16 40 7-16 3336 
Bank rate..........+0+00 per cent, 2 2% 3 3 
Consols, 234 per cent..........+.. 9954 983g 95 13-16 96 9-16 
Clearing House returns......-+++ 80,580,000 136,535,000 137,353,000 100,654,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty weeks of the season 
compared with previous seasons: 

IMPORTS. 


1893-94. 1892-93. 1891-92 1890-91, 
mame .OWt.32,941,970 36,292,390 40,807,723 30,885,727 










cocenecccccece - 20,203, 254 10,465,821 13,196,766 12,960,731 
Oats... .nececsennnee ee 7,930,964 7,072,077 8,028,772 7,565,749 
POBB.cccne cones--eeene 1,618,703 1,418,339 1,892,975 1,151,332 
Beans...... 3,197,867 2,587,167 130,366 1,843,021 


- 2 
Indian corn. eeee 19,123,240 16,851,466 15,370,610 15,209,323 
Flour .....2-. -ee- 11,200,399 12,140,945 11,619,179 9,124,205 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1893-94. 1892-93. 1891-92. 1890-91. 
Wheat....0. .-... owt.32,941,970 36,292,390 40,807,723 30,885,727 
Imports of “flour...... 11 200, 399 12; »140,945 1 1,6 19,179 9,1 24,205 


Sales of home-grown.14,661, 1863 16, 452, 32L 19,930, 895 23,812,086 


Total..ecce -cenee 58,804,232 64,885,656 72,357,597 63,822,018 


1893. 1892-3. 1891-2. 1890-1. 
Aver. price wheat week.24s8. 4d. 248. 84. 328. 8d. r 
Average price, season..268. 2d, 26s. 11d. 358. 7d. . 32. 54a- 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1893 1892 
Wheat.. qrs. 3,124,000 3,014,000 3 wr 500 2,855,000 
| sg equal “to rs. 397,000 413,000 5,000 407,000 
Maize........00- qrs 316,000 383,000 38, ‘000 429,000 








English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending April 18: 





London, Sat. | Mon. | Tues. | Wed. | Thurs.| Frt. 





Silver, per 02%..........- 28316 | 28% 28% | 28% | 28% | 28% 
Oogscinnew a8 por ota 99186 9915, 6) 99104¢ poets 100116 |10011¢ 
do for account...... 100 100 \100 100l,a |1004¢ 
Fr'oh rentos tin Pariajfz. 99°32% |99°30 (99°20 oo: at 99°22 1g /99°25 











Shore a 
Louisville & Nashvilie..| 53 52% | 531g | 525% | 52%, | 52k 




















Mexican Central 4s..... 57% | 58% | 55% | 58% | 5844 | 58% 
N. ¥. Central & Hudson.|104% [104 (104 103% |103% [10333 
N. ¥, Lake Erie & West's 18 177% | 1773 | 175% | 1733 | 17% 

2d cons........ 83 839 | 53% | 83 824% | 82% 
Norfolk & Western, pret janes wane putes || . snail Diss 
Northern Pacific pref...) 228 | 22 22% | 224 | 2Zl% |; Ql 
Panusylvania...........- 52 52% | 52% | 52% 52% 525, 
Phil. & Read., per share} 11 1llJg ‘lig | 11 Ll 10% 
U son Pacino. oc ccccnscces 213g 2248 | 2245 | 21% | Zilg 21% 
Wsbash pref.........-- 13% 1533 | 18% | LS‘ ls Lslg 


Commercialand Miscellaneous Aews 





NaTIonaL Banks.—The following information regarding 
national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 


4,945—The National Bank of America, Salina. Kansas. Capital, $50,- 
Oud. W. W. Watson, Presideut; F. Hageman, Cashier. 

4,946—The National Live Stock Bank of Fort Worth, Texas. Capital, 
#1 59,000, Michael C. Hurley, Presideut; Albert S. Reed, 


ashier. 
4 947—The First National Bank ‘of Wadesboro, North Carolina. Cap- 
ital, $50,000. James A. Leak, President; , Cashiers * 
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©968—The First National Bank of Coudersport, Pennsylvavia. Cap- 
ital. $50,000. R. L. Nichols, President; N. A. Pinney, Cashier. 
4,949—The ~~ National Bank of Tam a, Florida. Capital, 
$100,000. John Trice, President; James B. Anderson, 


Cashier. 
4,950—The People’s National Bank of Colorado, Texas. Capital, 


50,00u. J.S.MeCall President; W. T. Scott, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,143—The First National Bank of Hancock, Michigan, until April 6» 


914. 
2,152—The Home National Bank of Brockton, Massachusetts, until 
April 8, 1914. 
IN LIQUIDATION. 
»253—The First National Bank of Medicine Lodge, Kansas, has gone 
into voluntary liquidation, by resolution of its stockholders 


dated March 1, 1894 

4,439 -The First N: ational Bavk of Centralia, Washington, bas gone 
into voluntary liquidation, by resolution of its stockholders 
dated Janurry ¥, 1894, to take eftect February 1, 1894 

4,895—Tho First National Bank of DeWitt, Nebraska, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
March 10, to take effect March 12, 1894. 

1,940—The First National Bank of Clinton, Missouri, has gone into 
voluntary aT by resolution of its stockholders dated 

4. 


February 2 

NATLONAL BANKS AUTHORIZED TO RESUME. 

3,525—The First National Bank of Great Falls, Montana. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 

the imports at New York for the week ending for dry goods 

April 5 and for the week ending for general merchandise 

April 6; also totals since the beginning of the first week in 
Japuaty. 

FOREIGN [IMPORTS AT NEW YORK. 

1893. 


$3,570,621 
11,904,973 





1894. 


$1,837,953 
Gen 1 mer’dise. 6,7 7,390,740 
~ $8,838,264 $12,400,908, $15,475,594' $9,228,693 

Bince Jan. 1. | | 
Dry Goods..... #40,995,658) $39,737,204) $48,840,850, $26,731,598 
Gen’l-mer’dise. | 105,973, 194 116,840, 527) 140,644,347, 94 299,558 
Total 14 weeks, p14 46, 968, $52 #156, 577,731 $189,485, 485, 197|8121, 031, 31,156 


1892, { 


er Weer. 


Dey Gouds..... 


1891. 


#2 2,057,745 
80,519 





$2,454,346) 
2,946,562 





The imports of dry goods for one week later will be found 
in our report of the dry gouds trade, 

The fillowing 1s a statement of the exports (exclusive of 
specie) frum the port of New York to foreign ports for the 


week ending April 10 and from Jaauary 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK, 

| 1892. __ 1892, |___1893. 
for the w eek..| 37,801,532 $8,139,233) $6,468.848 
Prev. reported.| 8,336,261) 105,959,253 85,947,931) 9,2 
Total 14 weeks.| $96,137,793\$114,098,486| $90,416,779|$101,131,228 





#6,181,910 
94,949,288 








The following table shows the exports and imports of specie 
at the portof New York for the week ending April 7 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. 
Since Jan.1, 
$2,501,300 





Imports. 
Week. 


$54,700 
241,250 





Gold, ecu 
_ [ain nee Jan. 1 





Great Britain........ 
France...........- cece 
Germany 

West Indies.......... 
Mexico e 
South America....... 
All other countries... 


Total 1894....... 
Total 1892 


73 1085 
332,285 
$8,€01,126 
2,630,190) 36,831,893 
84,705) 12,852,230 


Exports, 
Week, Since Jan.1. 


$615,502 $10,094,392 
143,000 


33,163 


$3,°82,719 
508,589) 4,874,113 
101,456) 5,825,869 


imporis, 
Since Jan, 1. 


$4,413 
10,069 


1,009 
127,035 
91,208 
204,945 
10,4381 


$149,163 
1,630/312 
356,419 





$596,627 $439,4°2 




















West Indies. 
34,897 


$15,192 


South America 


All other countries... 23,434 


Total 1894....... $626,631 210,412,181 

g 379,962, Sean 108 17,466 
Total 1892 734,198! 7.283.056| 1,167) 
Of the above im ports for the week in 1894 $108, 840 were 

American gold coin and $93 American silver coin. Of tke 

exports during the same time $220,000 were American gold 


coin, 

















. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 


GAS COMPANIES. Bid. GAS COMPANIES. Bid. | aa 


Ask.|| 
Me! tropolitan (Brooklyn). 
105 Ww — amsburg 
Re Bonds, 6s 
Fulton Municipal. 
Bonds, 6s 
Equitable. 
ne Bonds, 6s 
Staudard pref. 
Common 


Brookly n Gas-Light 
Centra 

Citizens” (Brookly n). 
Jersey City & Ho oken 
Metropolitan —Bonds. 
Mutual (N. 

= ( Brookly n) 


laa” 


(Brooklyn).. 


Se 
People’ 8 





City Railroad Securities—Brokers’ Quotations. 


] ] ta hae 
| Bid. Ask. | Bid. Ask. 


|D. D. E. B. & Bat’'y—Stk.. 120, 125 
a gold, 5s, 1932. J&D 105 ania 


260 
|105 











aieatie Ave., Brooklyn. 
*, 1909. N&O 100° 
Bleek. St. € "Ful. F.—Stk.| 
t mort., 7s, 1900. J&I/108 
ahant a 7th Ave.—Stock.| 133 
1st mort., 5s, 1904.J&D 104 
2d mort , 5s, 19i4..J&J 103 
B’ way Ist, 53, guar.1924 103 
2d 5s, int * renv’l.1905 100 
Consol 5a, 1943....3&3/ 104 
Brooklyn City—New stk..174 176 
Consol. 5s, 1941....3&J 108 11¢ 
B'k! yn Crosst’ n 53.1903/i05 
Brooklyn Traction 
Central Crosstown—Stk.. 
le tmort., 68, 1922. M&N 
Cen. Pk. N/& E. Riv.—Stk 
Consol. 7s, 1902....3&D 
Christ’p’r & 10th St. a 1: 
__1st mort., 18§ 8 ....A&O 105 5 


—Brayton Ives, President of the Northern Pacific Railroad 
Company, invites holders of all issues of bonds of that com- 
pany, as well as of bonds of branch and leased lines, to send 
their names and addresses, and the amount of their holdings, 
to him at the office of the Northern Pacific Railroad Company. 
(See advertisement). 


914 
Gr. St. Fer.—Stock 298 
42d St. & Man.& St.N.Ay. 40 
ist mort. 68, 1910..M&s, 
2d mort income 6s. T&S) 
10419 H. W. St. & P, Fer —Stk. 
| 1st inort., 7a, 1894. J&S 1 
Long Island Traction 
Metropolitan Traction.... 
Ninth Avenue. 
Second Avenue—Stock.. 
13t mort., 5s, 1909.M&N 
Masth Avenue—Stuck 
Thira Avenuo 
ist mort., 5s, 7. J&J 
Tw renty- T hird’ St. Stock. 2 





Auction Sales,—Among other securities the following, not 
regularly dealt in at the Board, were recently soid at auction: 
By Messrs. R. V. Harnett & Co.: 


Shares, 


50 Oriental Bank 10 1st Nat. B’ Kot Jersey City.310 


84 Port Jervis Brewing Co. ioe Bon 
& claim against P. J. 
Co. for $4,v00.... ee lot 


By Messrs. Adrian H. Muller & Son : 


Shares. 
sal a Gas-L. Co. of } 


$5,000 Old pontaien 8S. Co. 
lst 6s 102% 


Bonds. 
$2,000 Medina (N. Y.) Gas & 
bag ag oe 1st 6s, 1911. 
Jet. 1, 1393, coupon on.... 
; $16 lot | g6.500 Newark (N. Y.) Elec. 
| Light & Power Co. lst 6s, 
1910... 
$6,000 Kalispell “(Mont. ) Wa- 
ter & Elee. Co, 1st 63,1912, 21 
$8,000 Washington (Ind.) 
Water Co. Ist 8, 1896. ... 25 
$1.000 Kankakee (Ill) Elee. 
ee Se 60 
$56,000 Butte City Spc 
ater Co. Ist €s, 1921. ...75-76 
$:5,.000 Newburg Dutchess & 
Gennes ticut RR. Co. income 
mortgage, 1977,.... 10 
$1,000 Coupons from Brock- 
ville Westp. & 8. Ste. Marie 
RR. 1st mortgage bonds...$11 
$500 Beaver Dam Water 
Works Co, 6s, 1908 2 
$6,9U0 Kankakee Elec. Light 
co. 68. 1909 60 
$3,000 Kinderhook & Hudson 
RR. Co. 6s. 1909... 10 
7,500 Spart anburg” Water 
Works Co, 63, 1908.. 
$1,000 Portage City Water 1 


17 Peekskil! Iron Co... 55 


155 Union ~ Mining { 
Co, of N. Y., $50 ea. 
50 Valley ey Ore Co. 
625 Manhattan Iron Works 
Co. (in liquidation 111 
per cent paid) $10 lot 
10 Union Typewriter 
eS #5 50 p. sh. 
25 Consolidated Fire Ww orks 
Co. of America , a 
2,500 A ig my Sabine Val. & N 
R 


y 
600 Denisoa Land & Invest- 
m’t Co.. Denison, Tex. $29 lot 
12 Fourth Nat. Bank........ 190% 
20 Rutgers Fire Ins. Co. .. 115 
40 Mechanics’ & Traders’ | 
Ob. BOG, ..02-<ccc.« 
25 Kvickerbocker Trust Co. i? 75 
10 Mount Morris Bank...... 190 
10 Coney Isl. Jockey Club. 101 
3 Bank of N, Y., N. B. A...217 
5 German-Amer. Invest- 
ment Co. of N. Y. City. 
1 Founder’s share Ger - } 
Amer. Invest. Co. of | 
New York City.. J 
100 Chicago & No Pac. RR.. 4 
Bonds, 
$5,000 Essex Pasa’ger Ry. Co. 
consvlidated loan 6s, 1905.107% 
$1,100 Fishkill & Matteawan 
Gas-L. 5 lot 
$7,700 Brooklyn & N 
ry Co. 6 per cent scrip 
$5,000 Marshall Water Works 
Co. 1st 6s, 1909. ....... 
$4,000 Portland (Mich yw ier 
Works Co. 1st 6s, 1909..... 
$5,000 Central City Brick & 
Tile Co. of Peoria, Lll., lst 
6s, 1909 
$3, 000 Marshfield Water Elec. 
& Power Co. Ist 6s, 
ists an 86 
$4,000 N. “Y. & White “Plains 
Suburban Water Co. Ist 6s, 


Banking aud Financial. 
SPENCER TRASK & Co., 


BANKERS, 
‘ ‘ NEW 


14 


$8.000 Newark (Ohio) Water 
Works Co. 6s, 1905 10 

$9,000 Newark (N. Y.) Elec- 
tric Light Co. 6s, 1907... 10 

$3,500 Newark (N. Y.) Water 


$6,500 Medina Gas & Elec- 
tric Co. 6s, '911 10 

$8,0U00 Escanaba Water W’ks 
Co. 6s, 1911. 0 

$62,00u The Copsolid’d Coal 
teie of Wyowing Ist 5s, 


r. Fer- 


+3,100 
$4,000 Beaver Dam (Wis.) 
Water W’ks Co. 1st 6s,1900. 2 
$100,000 The Fort Worth & 
Arlington Heights St. Ry. 
Co. 1st Gs, 1910, all cou- 
pons on 
$5,000 Milwaukee Street Ry. 
Co. 58, cons., 1920, J&D... 65 








71 











10 WALL STREET, YORK. 


State and James Streets, Albany. 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bords. Correspondence invited. 


SAMUEL D. DAvis & Co., 
BANKERS, 


NO 40 WALL ST., NEW YORK. 
SAMUEL D. DAVIs. CuHas. B, VAN NOSTRAND. 


THE MERCANTILE NATIONAL BANK, 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - - $1,000,000jSurplus Fund, + $1, ,000,000 
WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashi 
JAMES V. LOTT, Assistant Cashier. 
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Name of Company. Per When | _Books Olosed, 
Cent. Payable.| (Days inclusive.) 
Railroads. 
central RR. of N. J. (quar.)..... 1% |May 1'April17 to May 11 
2% (April 16;Apiil 2 10 April15 


Coord Ee na te L., pret. -_| 
Miscellaneous, | 

Edison Elec. Lil. of N. Y. (quar.).| 
WALL STREET. FRIDAY, APRIL 13, 1894-5 P. M. 

The Money Market and Financial Situation.—The dul- 
ness and the feeling akin to discouragement arising from 
the long and unnecessary delay of the U. S. Senate in 
dealing with the tariff bill have this week been heightened 
by the severe storm that has covered so wile an area of 
country. This gave a check to spring business and was also 
calculated to shorten for a time the railroad earnings. 

The affairs of the insolvent railroad companies are pro- 
gressing but slowly just at the moment, although there are 
many committees in the field and various negotiations 
are under way. Richmond Terminal now seems the favorite, 
and the decrees of foreclosure obtained for several of the 
roads embraced in the system give promise of an early com- 
pletion of the reorganization. Philadelphia & Reading halts 
fora while until the Jones-Little report on the finances is 
issued, and the reorganization scheme will then presumably 
be pushed forward. The Northern Pacific railroad is so un- 
favorably located to make any show of winter earnings that 
there is a disposition to wait for better times. For Atchison, 
Union Pacific, N. Y. & New England, and some other com- 
panies, no detailed plans of reorganization have yet been put 
forth. 

There is scarcely anything doing in mining stocks in this 
market, and at a time like this it is much to be regretted that 
capital cannot be invested in gold-mining stocks with greater 
safety, as an increased production of gold is regarded by 
many asapublic blessing. The South African gold mines 
have absorbed a good deal of English capital the past few 
years, and when mining in this country can be placed on a 
reasonable business basis, with some definite information 
about the respective properties, there is usually capital enough 
ready to go into such enterprises. The great difficulty has 
generally been that the facts were too hazy, the profits vis- 
ionary, and the great value of the mines existed mainly on 
paper. 

The open market rates for call loans during the week on 
‘stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being a little over 1 per cent. To-day rates on 
call were 1 to 114 per cent. Prime commercial paper quoted 
at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £329,878 and the percentage 
of reserve to liabilities was 61°05, against 5584 last week; the 
discount rate remains unchanged at 2 per cent. The Bank 
of France shows a decrease of 5,850,000 francs in gold and 
2,825,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 7 showed a decrease in the reserve held of $1,114,000 
and a surplus over the required reserve of $80,797,975, against 
$83,600,150 the previous week. 


April 25 April 17 to April 25 


2 
13g |May 1/April21 to May 1 








| 








| 1894. |Differen’sfrom| 1893. 1892. 

| Apr. 7. rev. week, Apr. 8 Apr. 9. 
i | r + $ $ 
vavital...........| 59,922,700] seaeeeceae | 60,422,700] 60,372,700 
Surplus .......... 70,690,600|  ..-....... 70,183,300} 66,701,400 


Loans & dise’nts. 450,426,600 Inc.6,6: : ; 

sans & 8. 450,426, .6,627,900 434,204,300 490,875,700 

Gecalation -.... 11,144,900 Dee. 69,200) 5,651,300) 5,707,500 

Specie ells. ---- 554,496,900) Inc .6,752,700 433,698,600 528,056,400 

Legal tendon 777 {7 29°823.000| Dec. 561,200] 71,546,500/101,897,900 
enders..../119,799,200|Dec. 552,800) 47,341,100] 45,955,500 


Reserve held.....|219,422,200|De 5 
: d...../219,422, ¢.1,114,000 118,387,600 | 147,853,400 
egal TeselVe..../138,624,225 {ne .1,683,175 109,674,650 132°01 1,200 
_Surplus reserve) 80,797,975|Dec.2,302,175| 9,212,950] 15,839,200 


Foreign Exchange.—On a moderate business the rates fo 
exchange have been strong around the gold shipping point. 
There is only a small supply of bills offering, and the buying 
+ vie agacgers for London account has ceased for the time 

ting, 80 that exchange rates advance naturally, The ship- 
ments of gold tomorrow will be $4,084,000. 

Poser deeper a of ey were as follows: Bankers’ 
7 1/- . 
cables, 4 $8°,@4 89" ae ae ee 

















The following were the rates of domestic exchange 01 New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1 premium; Charleston, buying par, selling 4 
premium; New Orleans, bank $1°50 premium; c»mmer- 
cial $1:00 premium; Chicago, 652. per $1,000 premiu n: Sé. 
Louis 85c. premium, 

Posted rates of leading bankers are as follows : 











April 13. | Sixty Days. | Demand. 
Prime bankers’ sterling bills on London.. 488 4 891g 
Prime commercial .....cc-ccec cocscececese ~.|4 86% @4 87 ceaccoee 
Documentary CommMmercial....00 coos. seneee|4 S614904 86%) ee * 
Paris bankers (francs)....0«..«« ab sebsceeds 5 171295 167 5 155905 15 
Amsterdam (guilders) baukers...........- 403 | g@405 4033 84019 
Frankfort or Bremen(reichmarks)b’nkers| 95+4295% 955,095 % 





United States Bonds.—Quotations are as follows: 





Interest) Apr. Apr. | Apr. | Apr. 
7 1l. 2. 3. 





Apr. | Apr. 
9. 








Periods| 7. 10. 12, {| 1 
| - | — — 
28, seenes soseee --FOR.|Q.-Mch.|* 96 |* 96 |* 96 |* 96 |* 96 | *936 
48, 1907... en----POg.|Q—Jan.*114 114 [*114 |*114 | i14%4/"114 
4s, 1907......-.coup.|Q.-Jan.*114 | 114%9/*114 (*114 /*11414/*114% 
5s, 1904...... -..Teg. oes S118 /*118 |*1184 *11844/*1189 * 118g 
58, 1904........coup. | “11 118%! 1185g/*118%g 


.- Feb.|*118 18 5 
6s, our’oy,’95....reg.|d. & J.|"10249/*10219/*102 1g’ *102'9|*102%5 |*103 
6s, cur’cy,’96....reg.|J. & J.\*105 (*105 |*105 |*105 |*106 (*106 




















6s, cur’cy,’97....reg.'J. & J.|\*107 |*107 |*107 |*107 |*108%)'‘108%g 
6s, cur’cy,’98....reg.'J. & J.\*110 (*110 |*110 |*110 ({*111 (*111 
6s, cur’oy,’99....reg.!J. & J.'*113 (*113 |*113 |*113 |*113%9/*113%g 


“*Thisis the price bid atthe morning board; no eale was made. 


Coins.—Following are current quotationsin god fr coins: 
Sovereigns........84 87 @84 90 | Finesilver bars.. —634@ — 64% 
3 88 909 @—95 


Napoleons.......- @ 3 95 Five francs....... — 
X X Reichmarks 470 @ 480 Mexican dollars.. —5L @ — 52 
25 Pesetas....... 480 @ 490 Do uncom’ cial,. — — -— 


@ 
Span. Doubloons.15 55 @15 75 Peruvian sols ....—49 @ — 51 
Mex. Doubloons.15 55 @15 75 English silver.... 480 @ 490 

@ — 65 


Fine gold bars..... par @%4 prem. } U.S. trade dollars —55 @ 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 














Det | on Pp | Balances. 

2, | Receipts. beer ee 

wig | * teres Coin. |Ooin Oert’s.| Ourrency. 

, oe eM MT EAN BAT 

Apr. 7| 2,332,277) 2,396,731 105,022,232) 1,003,819 50,630,924 
* 9} 2,724,009} 2,774,077 105,092,597! 774.821; 50,739,489 
“ 10) 3,059,144) 3,589,579 105,139.219) 775,022 50,162,232 
* ti 2,295,434| 2,399,435 105,039,393 842,457, 50,090,622 
“© 12) 8,247,645) 2,927,324 105,148,444 1,041,172 50,103,177 
* 13) 2,490,149) 3,762,422 103,557,033 863,552 50,594,935 
Total) 16,148,658] 17,549,568! ............ PTS PEs ar. 








State and Railroad Bonds.—Sales of State bonds include 
$31,000 of Va. 2-88, 1991, at 5924-60; $150,000 of Va. 6s defd. 
trust recpts., stpd., at 834-8; $17,000 Tenn. settlt. 33 at 777g- 
7714; $15,000 N. C. sp. tax, class 2, at 324. 

Railroad bonds have been less active, while prices remain 
firm. The Richmond Terminal group have been among the 
most steadily active, and the R. T. 6s trust receipts close at 
5714, the 5s at 271g and Rich. & Danville 5s at 7314. The 
other popular bonds have shown less business, but Mo. Kansas 
& Texas 2ds are strong at 4714, St. Louis Southwestern Ists 
at 62 and Texas Pacific 2ds at 251g. Northern Pacific 
bonds are a trifle lower and the consol. 5s close at 31, the 3ds 
at 62 and the 2ds at 865g, Chicago & Northern Pacific 5s have 
had a larger trading and close firm at 48, with much 
confidence in some quarters in the ultimate value of 
these securities. Iowa Central ists have sold fairly, closing 
at 9414. Phila. & Reading bonds have been dull, pending 
further developments in the progress of reorganization. 
There was a sharp rise in Atchison 4s to 7614 and 2ds, class 
“*A,” to 3754, in the last hour, owing to the announcement in 
regard to the reorganization committees. Colorado Midland 
4s also rose to 3214. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very dull this week, and we are again ina a 
attitude—waiting for a settlement of the tariff question a 
for the improvement in business which such a settlement 
ought to bring. While the railroad situation remains unsatis- 
factory and the earnings small, attention is naturally diverted 
to the industrials, and these stocks absorb a large part of the 
attention of the market. Chicago Gas has been active, and 
on the expected decision of Atty.-Gen. Moloney not to — 
quo warranto proceedings, it closes at 631g. Sugar on mod- 
erate dealings has been very strong, selling up to 951 
and closing at that, though nothing is heard yet of the 
annual meeting and the report for 1893. National Lead 
holds well around 40. Tobacco has also been prominent lately, 
selling up to 944 and closing at 90%¢ on considerable buying, 
whether for inside parties or an outside pool it is difficult to 
say; but the brokers point to the 12 per cent dividends and the 
surplus in 1993 as a bull argument. Reading closes a fraction 
lower at 2114, and the general coal trade outlook does not 
seem very promising. Delaware & Hudson, pending the 
election contest, closes at 14114. General Electric has not 
been much affected by the annual meeting and the talk of 
reducing the capital stock and closes dull. Atchison stock 
advanced with the bonds late in the day, touching 16 and 


closing at 1554. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS = week ending APRIL 13, and since JAN. I, 1894, 


HIGHEST AND LOWEST PRICES. -—~ of| Range for year 1894, 
Frida STOCKS. | Week, ae 


Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, y, 
April 7. April 9. April 10. Aprilll. | April12. April13. | Shares. | | Lowest. Highest, 

| | Active RR, Stocks. | 
15% 159} sg” 15%) 14% - |; 15 14% 16_ Atchison Topeka & Santa Fe.) 36,442 97% Jan. 
"lle 14 15, 1%; *lle 1% 13%,| Atlantic & Pacitic.. 100, lg Jan. 
811g) *80% 8llg 8lle 80% Baltimore & Ohio ° i le 
70 "6914 ¢ 3 70 |Canadian Pacitic.. 67 Feb. 
2 | *51 52%) 52 52 52 52 |Canada Southern . 445, 47 Jan. 
1414 114%/*114 115% 114 1142Central of New Jerse 1,558/111 Jan. 
| 191g 19% 19% 19 /Chesapeake & O., vot. t cert. 11,352) ad - an. 
2 |\*140 142 “140 142 (Chicago & Alton 25/1 Feb. 
B24) & 5g 82 ona 5g 8214|\Chicago Burlington & Quiney| 28,159) a4 Jan. 
60 Chicago & Eastern Illinois. 55 - 











t 
Cotostroror 


no 
Sto 


Nw -10 


14 
81% 82% snes 
51g “ +9: Bly 9612 Do pret 
647% 6553, 647, 6533 641g 651g 641g 6453 63% 643: 63% 64 Cateage Miweshes 480. ‘aul 
1205, ort 1207%g 12144, 120% 1207) 12124 12144*120% 1¢1% 121 121 pref. 
109% 1 109 109%, 1094110 10914 10919) 1087, 109%, 108% 10944 Chicago & Northwestern 
145 145 14312 143g) 144% el "143 145 145 145 Do pref. 
70% 71lle) 71 71%! 70% 71% 7042 71 ‘Chicago Rock Island & Pacific 
a Be a ate le 4014 40% 40 4014/Chicago St. Paul Minn. & Om.}) 
115% 115%) 115 116 | 115%115% Do pre 
4015 40%) ¢ ‘40% M0 10% 39% 401g 39% 404\Cleve. Cincin. Chic. & St. L... 
8 | ae “87 90 85 85 
20 | *19 
0 3 
142 1434) 1384141! i) 140 ida! 139% 1414140 141% Delaware & Hudson 11, 907 129% Jan. 
164% 165% “164 167 164% 165 | 164 164 *1634165 |Delaware Lackawanna&West| 13633) 16144 Jan. 
12 117%) |Denver & Rio Grande | 70| 10 Feb. 


1249 *1153 8) 
33% 33%) 330 34 337% 34% 3333 33% 33% 331g) Do pref. 4,562) 2914 Mar. 
4b 44g 44) 4 4 41g 45, E.T.Va.&Ga.,cert. 2d ass’t pd. | 
15 | *10 15 | 15 12 12 |Do 1st pretf., cert. 2d ass’ "t pd.) 
7 | lg 7 744 712/Do 2d pref., cert. 2d ass "tpd. 
| 70 66 66 *64 68 |Evansville & Terre Haute.... 
*105 107 "105 107 |Great Northern, pref | 
5 95 94 94 |Mlinois Central. 
| *10% 113, a 'fowa Central 
39 3918) *38 6 38 | Do pref. 
16% 1673 16% 161s fi 16%) Lake Erie & Western | 15320 13% Jan. 
5%, 76 70 691g 69%, *6 Do pret "649| 63 Jan. 
129 1297.) 1291, 129% 129 129%) Lake Shore & Mich. Southern 
"89 92 | *89 901g 901g Long Island 
51% 517%) 51 5133 5073 5119 Louisville & Nashvills 5 407%, Jan. 
"914 9%! 9% 9% * 94) Louisyv. New Alb. & Te 1,000, 8 Feb. 
*32 34 | *32 ° = Do ref. 300; 3119 Mar. 
1\ *133 5 *13g oe |Louisville 8t. Louis & Taxas.| | 11g Feb. 
126 126%) 125 125 | 125 125%) 125% 127% ae 126%! Manhattan Elevated, consol... 3,161 118g Jan. 
9813 9819) 98% 9814) "98% 99 98% 98%, 9848 9849 Mi | 691| 96 Jan. 
13%) *12% 13% 7 -— ex. tr. rects.| 
364.) 38 38 36 639 Do ref. .tr. rects., 
1619 *1633 3 =—- 1614 Missouri Kansas & Texas 
2716) 26% | 649 Do 
32%; 31 32 | 31g) Missouri Pacific 
* *7. 
101% 101% a 10114) 168% 101g 160% 160%, New York Central & Hudson | 
17 1653 16% 17 17 | *16% 17 a New York Chicago & St. Louis| 
To py me 7 1s. 6 72 Do sas poet. 
3214 324, 331s 337) "33% 3414 3 33%) 3214 Do 45 
we 17% 17% 17% 17% 17%) 1673, New _etiae Erie & festa) ig Jan. 
an. 
"Tiss 11%, 11% 12%) 153 12 114 1139) 111g 11%/ 1142 11% New York & New En land. 8,629) 742 Jan. 
- 193 /*190 195 +100 195 |*190 200 |*190 a “190 200 New York New Haven & Hart. 18012 Mar. 
| D catia wide |New York & Northern, pref. ERTS A 
16% 17. |New York Ontario & Western! 14% Jan. 1733 Apr. @ 
ise ax 4 New = Susq. & West., new. 14 Jan. 1653 Mar. 14 


:270 
342 pret. 92 40 Jan. 
ewan nhends Norfolk. & Western 100) 


all oD cel oe 
NNUkDOR Wome 


os 


215g Mar. 31 
3433 Apr. 11 
4% Apr. 9 
1z ar. 27 


65 Jan. 26 
106 Apr. 9 
95 Mar, 29 
11% Apr. 3 
39% Apr. 9 


tote 
NOW 


» 


oe tt et 
NNKNISAWC WwW mow ROOD 


= 
WOWUN AS 





i 
Crwrhounw 


195 Mar. 15 


| §le Mar. 
245, Do i 175g Jan. 
5% Northern Pacific 4 Jan. iy 
21% Do | | 137% Jan. yes Mar. 30 
5V0 Ohio Southern | : ons 
32 Oregon R’y & Navigation Go.) : 30° Mar. 7 
10 |OregonSh. Line & Utah North . . 
5 Peoria Decatur & Evansville. | ‘ 553 Mar. 31 
Si%e Philadelphia & Reading 2333 Mar. 14 
147, Pittsburg Cinn. Chic. ry _~* L. ° 
51 Do 53 Apr. 
9% Apr. 12 


4 

91g R. & W.P. Ter.,tr. r. Sdaset. | pd! 

1842 Do pref. tr. rects.. 15% Apr. 6 
|Rio Grande Western 15 Feb. 


oo Do 
5 ist. —_ Southwestern 
1933) 
28 St. Paul & Duluth 


| 5 6 93 
106 ° 110 (x104%104' St. Paul Minn. & Manitoba. 
| 2333, 22% 234 southern Pacitic Co 
| 91g Texas & Pacitic 
8% |Toledo Ann Arbor & N. Mich.) 
37 —° Ohio Central 


76 
214g Union Pacific 
7 ‘Union Pacitic Denver & Gulf. 


bt SJ OO DO 


noe 
LOH kKNWwWADDwWs 


| £ 75, 
183 Do .| 16,120, 1249 Jan. 
1314 Wheeling & Lake Erie 2, "620, 1244 Jan. 
1 Do pref. 2,446 46% Mar. 
8% | Wisconsin Central Company. | 67 Jan. 
| Miscellaneous Stocks, 
3216) 31% American Cotton Oil 2,230; 2644 Mar. 
73% 73 ‘ 73% 73%) 73 7 Do ref.| 414| 63. Jan. 
92% Dlg 935) 2 935, ¢ 95% American Sugar Refinind Co.| 99, 848) 755, Feb. 
895) tes 89%4) 89 90y Do pref.| . 
8642 89 | 88% 91%! 89% 88 85g 915, American Tobacco Co 
| 100% 1014! | 102 (“102 10219, 103 =| pre ref.| 
62% 63%) 62 63 | 61% 63 621, 6319) 63% 632 Chicago Gas Co,, trust rec’ts.. 
13 13 13 13 | *12% 131g! *12% 13 (Colorado Coal & Iron Devel.. 
| 27 27 | 2 264) 33g 53g 261g 26%) wee 26% Colorado Fuel & Iron 
" 137 | 135 Ss 6f*1S 136% 135% 13649; 1 5.48 135% Consolidated Gas Company.. 
2614) 2553 2644) 5% 26 | 257% 26 257, 26 [Distilling & Cattle _— Co, | 
4 135 42 | | | 40% General Electric Co 14,57 
224g 23%) ‘ ‘ % 2214 Nat.Cordage new.full asst pd! 5,110, 13% Feb. 
44 46g) 3 | 45 Do _ pref., full ase’t pd.| "300, 30 Feb. 
39% 335 | 9% 40% National Lead Co | 19,823) 22 Jan. 
R54g | f 86 j ; 8612 Do pref.| 5,681) 68 Jan. 
544) 5% 5: 5% 5% 5% ; f 1g 51g)North American Co......... .., 2,085, 3% Jan. 
1749} 15 #15 | ; 31g) f 17 |Oregon Improvement Co.. 10| 12 Jan. 
7 7 54% 3 1612|Pacitic Mail 962,14 Jan. 
, |Pipe Line Certiticates 5,000 79 Jan. 
173'8 174 (Pullman Palace Car Company | "461/ 162% Jan. 
isilv er Bullion Carsigentes. nae | 6444 Feb. 


ry 


EES Or or 


ob we 
CWmwogd 





' 


“I9ig “T9ig 19 

"G2 42" | 424 424) “43° “43 
85% 85%) 85 85g) 84% 8524/ 
*Theee are bid and asged: nosslemade, | Oid certidvates. 2d assessment paid. 


pre. 
43¥g 4310) 42 42la| 42% 5 TE | | 990) 36 Jan. 
84% 85 | 841% 85 | 84% 847,|Western Union Telegraph....! 19 ,815) 80% Jan. 


t 3d assessment paid. 
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Apri 14, 1894.) 
NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
one Brooks Range (sales) in 1894, — = Br00Es. Apru 13. | Range (sales) in 18:4 
ff Indicates unlisted. Bid. Lowest. | Highest. 1 Indicates unlisted. Bid. / Ask. Highest 
Railroad Stocks, | ||St. L. Atton & T. Haute pref....100| 150 |170 |150 15144 Mar 
Albany & Susquehanna........100) 170 176 Apr. ‘176 Apr. ||Voledo Peoria & Western... ....1 cccees | cocese <a 
Belleville & South. IL. pref.....100) 130 135 Mar. 135 Mar. ||Toledo St. L. & Kansas City {/...... 2 Mar’ 
Boston & N. Y. Air Line pref..100 wese sees Virginia Midland............... 100} .....-]..-+2- PP 
Brooklyn Elevated {]....------- 100 17 Feb. | 17 Feb. | 
Baffalo Rochester & Pittsburg.100 20 Jan. | 24 Jan. || Miscellaneous Stocks, 

Preferred 100 osee rere ||Adams Express................. 100} 150 |155 {150 Jan. |154% Jan. 
Baril. Cedar Rapids & Nor 5045 Feb. | 52 Apr. ||American Bank Note Cof]......... 51 | 54 ae: 
Central Pacitic 1144 Feb. | 17 Mar. ||American Express..... ........ 100} 115 {116 /10: 116 Apr. 
Cleveland & Pittsburg. -. 147 Jan. |154 Apr. ||Amer. Telegraph & Cable. ....100) 88 89% 90 Jan. 
Ool. H. V. & Toledo rights 14 Apr. 53 Apr. | Brunswick Company..... sowie 1 54g] 6ly 5 Mar 
Des Moines & Fort Dodue 5% Jan. 753 Apr. ||\Chic. Junc. Ry. & Stock Yards.100/} 97 |..... 96 Apr. 

Preferred 14 Janu. | 14 Jan. || Preferred..........c0. -..ccc0- SE kciiséekadscta PP! x 
Duluth 80. Shore & Atlantic 4.100 6 Jan. 8 Apr. ||Citizens’ Gas of Brooklgyn.....100}| ....-.|...... fei 

Preferred {].--..------- -------100 Jan. | 19 Apr. ||Colorado Fuel & Iron, pret, ae 100| 685s} 70 70 Apr. 
Flint & Pere Marquette.... .... 100 14% Mar. | 16% Apr. ||Columbus & Hocking Coal..... 100} 8 {|...... 9% Apr. 

Preferred......------- cocccces 100 4449 Apr. | 45 Mar. |Commercial Cable.............. 100} 130 |...... 45 Mar. 
Georgia Pacitic Trust ctfs{/....100 as aia |\Consol. Coal of Maryland......100) 31 35 30 Jan. 
Gr. Bay Win. & St. P. tr. rec. ...100); 4 Jan. 744 Mar. || Edison Electric Illuminating...100) 103 |105 104 Apr. 

Preferred trust rects.........100| ...... pra -... _||Interior Conduit & Ins, Co.....100} ......|...... 6 Apr. 
Houston & Texas Central...... 100 2 2 Jan. 3% Apr. ||Laclede Gas..... o0esesess oceans 100); 1744) 17% 18% Apr. 
{ilinois Central leased lines. ...100 864g Jun. | 869 Jan. || Preferred .......-.-.-- -------- 1 70 | 75 3 Apr. 
Kanawha & Michigan.......... 100 Mar.| 948 Apr. ||Lehigh & Wilkesbarre Coal] ......| 20 | 2 one 
Keokuk & Des Moines..... .... 100) ...... eet seme Maryland Coal, pref............ 40 60 oaain 

III: 3. <7 oxpaniing: adawe .--100} 13 |. 12 Jan. | 12% Jan. ||Michigan-Peninsular Car Co...100) ......|...... oi 
Louisv. Evansv. & St. L. Cons.100) ...... 5 Feb. GS BM. IT PIE oan scc cccccsicaas <  eey eeee 597g Feb. 

WORMETOR., .ccccceceses cocccvecd coouee cane pret ||Minnesota Iron................. 100; . .| 52 52 Mar. 
Mahoying Coal...... i binant 50 _— ital ||National Linseed Oil Co........ 100}; 20 |...... 25 Jan. 

SS eae 50/ 100 -|107 Mar. |107 Mar. | National Starch Mfg. Co..... .. 100 9 101g 1l Mar. 
Mexican National............-. IGG) wcccce 2 odes Sika ||New Central Coal............... 100 84 9 81g Mar. 
Morris & Essex.......---. TS RR PES 148 Jan. |154 Apr. |\Ontario Silver Mining.......... 100}; 11 auaaie 11L Apr. 
N. Y. Lack. & Western......... 100}; 11249|112%)11018 Jan. |113% Mar. | Pennsylvania Coal. ............ 50) 300 |310 |275 Jan. [800 Feb. 
Norfolk & Southern.... ....-... 100| 57 | 64 Jan. | 52 Jan. ||P. Lorillard Co. pref............ 100} ....00)-ceee -|106 Feb. 106 Feb. 
Ohio & Mississippi.............-. 100} ....- | 16% Mar. | 16% Mar. ||Postal Telegraph—Cable J ......... 63 65 ooes 
Peoria & Eastern...........-.-. 100 3 4% Feb. 5% Feb. | Quicksilver Mining............. ss & See 3 Feb 
Pitts. Ft. Wayne & Chicago....100) 153 Jan. [153 Apr. || Preferred.................---- 100; 15 18 17% Mar 
Pitts. & Western pf........ a 6 Jan. | 2%%4 Apr. | Texas Pacific Land Trust 10% Apr. 
Rensselaer & Saratoga......... 100) 17 24g Feb. |150 Apr. ||U. 8. Express.................-- 57 Jan 
Rome Wat.& Ogdensburgh....100) 111 110 Jan. |112 Jan. ||U.8. Rubber preferred... 914g Apr. 

Janu. | 23) Mar. '|Wells, Fargo Express .... 122 Jan. '128 Jan. 





&. Louis Alton & Ter. Haute...100 








































































* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 138. 


t Actual sales. 



























SECURITIES. Bid. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 

Alabama—Class A, 4 to 5 North Carolina—6s, old J&J| 30 |......||/Tennessee —6s, old...... 1892-1898} €0 | ene 

Class B, 58 ...... éedasee Funding act................ 900} 10 |......|| 68, new bonds ...... 1892-8-1900} 60 |..cane 

Class C, 48......-.. ae New bonds, J&J ...... 1892 1898; 15 |...... ° new series........-. 1914) 60 |...... 

Currency funding 48 1920 NE ck vcoascadhacvomnane | 2 See Compromise, 3-4-5-6s8....... 1912} 70 |...-0 
Arkansas—¢s, fund, Hol. 1899-1900 cial tax, Class [.............. 3 4 New settlement, 68 ..... 3} 103 |107 
4». Non-Holford| 190 msolidated 48............. 1910} 98 |100 r) 13} 10L |105 


7s, Arkansas Central ER ........ 


2 
Loulsiana—78, cons...........1914| 110 





New conols., 48.............- 1914 
Missouri— 


Fund.........1894-1#95) 100 














8 
Rhede Island—6s, cou..1893-1 
South Carolina—ai\s, 20-410.. 


9} 120 |125 





91 3 
894| 100 |......|/ Vir 
1933} 97%49/ 99% 
1888 2 % 














ginia funded debt, 2-3s...1 
deferred bonds.............. 


913) 77 
991) 59%) 60's 
















New York City Bank Statement for the week ending 
We omit two ciphers (00) in 


_ 7, 1894, is as follows, 
cases, 





BAN&S. 
(00s omitted.) |Oapital | Surplus) 






































Bank of New York. + y 2,417,1 
Manhattan Co.......| 2,050,0| 1,372,4 
Merchants’ ,000,0 997, 
Mechanics’ »V00,0| 2,086,2 
America... ,000,0) 2,122.1 
Phenix...........-.-| 1,000,0} 454, 
Olty........ U0] 2,773,2 
Tradesmen’s........| 750,0 150, 
Che seeeeeeee «|  300,0] 7,151.2 
Merchants’ Exch’ge}  600,0} 127, 
Gallatin National... 1,000.0} 1,514.3 
Batchers’& Drov’rs’| §300,0} 249,3 
Mechanica’ & Trad’s| 400 400, 
Greenwi: ’ 


0 
are 20,0 13,8 
Leather Manufac’rs 30,0 538° 
Seventh National... 300,0 

f of New York.| 1,20, 
American Exch’ge..| 5,000,0| 2,4 ix,7 
Qommerce 


a 
- 
a 
3 





























SW ccccece cecce ° 

Bea 00,0) 414.8 
8 altoao... 

Shoe & Leath sael 2 538 






































Dorn Exchange. .. 
Continental ~s 
Priental e 
eee 
East River 
Fourth Natio 
Central National. 
nd National.... 
Ninth National..... 
First Nationai .... 
qhlra National......| 1 0 
Be. Nat. Exchange 00,0] 130;9 
New v, Leadihies o escces 50,0} 635,1 
@ ork County.. 00,0 563,1 
Onan Ameriona.. 50,0) — 292,7 
base Nactonal...... 500,0/ 1,143.0 
coo Avenae.. ..... 00,0) 1,031,1 
man Exchange... 00,0 64,5 
SED seetaconien 200,0 x 
mito Gaicar—| $a08) S088 
Lincoln........ 22. | 890,01 609.0 
partold meenedecduand | 290,0 5120 
4 National .... 200,0 307,2 
Jos of me Metrop 6UU,U 715,38 
Seaboard? """""** 200,0{ 284,7 








Sixth National ..... 

Sstern Nationai..| 2 100,u 186,2 

Fire: Nat. Br'ki yo| '300,0] 8333 
“Rern National. 500,0 675,7 











—Tolal...-... ----15,922,7170,490,6'450,426.6 
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68, non-fund............... 2 6s, deferred t’st rec’ts, stamped Ts 
New York City, Boston and Philadelphia Banks: 
Capital & 
BANKS. | Surplus.| Loans. | Specte. | Legale. Depostts.t} Cire’? n| Olearings. 
N. Vork.* 8s g $ 
Legals.| Deposits, | Mar.i0.... 130,813,8 439,9 19,5/97,363,8) 21154 33,103 195, %01,2 
* 17....]180,613,3/443,058, 1/98,583, 9/1378 0,26 69,245,5 
$s g 24.... 6 14,3/445,574,4/08,659,4/1105416/644,445,4 £16,317, 
4,440,0} 16,170,0 31....)130,614,3/443,798,7 1001842) 12035 20/544,744 425,252,9 
4,012,6] 15,819,0 7....|130,613,3/450,426,6/99,623,0| 119799 2/55 1,46 531,976,7 
2,681,4! 11,790,9 | Buston.* 
¥,124,0) 11 043.0 r.24....| 64,642,9]170,977,0| 11,255,0)10,066,0) 142,481 71,103,6 
5,719,¢] 22,275,3 ---| 64,642,9] 140,710,0/11,075,0) 9,744,0) 163.197 71,532,3 
2$5e8 Prt thie} --.| 64,642,0)170,996,0/10,792,0) 9,653,0/ 167,716, 89,741,6 

655, 4,334, 

291,1) 2,262.4 ar. 24..../ 35,810,3) 99,961,0 37,813,0 10,531,0/4,826,0) 47,268,232 
6,787,8) 31,691,9 31....1 85,810,3)100,020,0 37,254,0 109,521,0] 4,343.0] 60,661,9 
3,033.4 4,037, 1 --«-) 36,810,3! 101,259,0 37,217,0 110,049, 74 376,6 

364°9 eae * We omit two ciphers inallthese fgures. tincluding for Boston and Phila 

6U5,u| 2,250;0 | ¢°lpbia, the item “ due to other banks.” 

176,4 1,16¥,4 
14457) 9,874.9 Miscellaneous and Unlisted Bonds,—Stock Ex. prices. 

, . ¥ = —_— — 
' _ 757,0| 2,355,1 Miscellaneous Bonds. Miscellaneous Bonds. 

7,107,0] 21,891,0 | Ch, Jan.& 8. Yds. —Col.t.g ,58} 102%4b.!| People’s Gas & C.} Lat g. 68.| .....6 
8,304,4] 2',441,8 | Colorado Fuel—Gen. 6s.......| ...-.. Co., Chicago ...5 24 g. 6a./*lus a, 
967,41 6,159,8 | Col. & Hock. Coal & [.—6s, g.|* 95 a.!|| Pleas. Valley Coal —Lat B.| - cece 
.339,6| #,622,2 | Consel’n Coal—Convert. 68. | 102'sb.||Procter & Gamble—Lst g. 68/110 b 
605,2| 2,940,5 | Cons.Gas Co..Chic.—latgu.58| 82 b.||Sunday Creek Cual lstg 6s..| 1U0 b. 
#440) 12,359,89 | Denv. C. Wat.Wks.—Gen.g.5a/ ....... || Western Union he py oo e] -cecce 
:934,1] 6,716,1 | Det. Gas con. lst 58...... anand éandou Wheel. L.E&P.Coal-letg 5s) 70 a. 

2-6,1| 2,930,2 | East River Gas let g. 5a......) 9) v. alisted Boads. 

.896,0| _6,304,% | Edison Elec, [il, Co.—ist 58 .j 1074v.|| Ala, & Vicks.—Consol. 54, g.| «00 
, $6U.0] 21,834,8 | Equitable G. & F.—lset6s....| 93 @ Vicks. & Merid.1lat 68 .....] .-..0« 

736,0| 3,014.0 | Henderson Bridge —lat g. 6a.| 103%v.|| Amer. De». Co. col. tr. 58...) 93 b. 

311,6] 4,043.7 | Hoboken Land & Imp.—g. 58) ..... Comstock Tannei—ine, 48.. 6. 

70d,-| 2,945,6 | Mich.-Penin. Car lst 58,g....|*100 &||Geo. Pac—let 66 g. cif4......| 102 

¥du,1] 4,#0+,0 | Mutual Union Teleg.—da eee 2d mort. income ....0.--c00| ----00 

961,0| 3,973,0 | Natioual Starch Mfg.—ist6s.|*10u a.|| Consol. 58, g. ctfs...... .| 43 Db 
1,540,0| 8,553,7 | Northwestern Telegraph—7s.|*107 'gb./|| 1 ncome 58. Ctf8....--.. ---| Lirad. 
the 6,859,7 | Peoria Water Co.—68, g .....' ...... |) Mem.d&Charlestoa—Con.7 g.|_ .....- 
8.0530 retin Nore.—“b” indicates price bid; “a” price asked, * Latest price this week 
7,058.5) 82,452,0 ‘ . 
30974) oq 2382 Bank Stock List.—-Latest prices of bank stocks this week 
Pea erty BANBS, | Bid. ; Ask. BANKS, | Bid.) Ask. Bid. , Ask 
’ ‘2, ii oO ae gers a a 

250.3) 4,140.8 | America.....;192 |200 ||Gallatin..... .|290 |310 ||N.Y.Co’nty|509 |..... 
5,468,6]) 26,815,8 , Am. Exoh.../160 [165 ||Garfleld...... ae| eoen ||N.Y.Nat. Malil2 [126 

630, 8,244,5 | Bowery......| _..|...... German Am.|115 |......)| Ninth _ . 1120 

30¥,4) 1,253,2) E -../220 |260 ||German Ex..| .....| -... ||1@th Ward../i30 | -..0 

363,0) 3,116.0 Dr.|160 |180 ||Germania....)325 | ... ||N. America./150 |180 

266,!| 3,547.6 | Central ......)120 {125 ||W@reenwich ..|150 --2//O 425 (240 

8¥6,7| 2,454,7 | Chase 4 Hanover..... 320 |340 ||P 5 s2ee 
4,54+.4) 18,830,7 | Chatham.....|: Hui, River..|150 --ee|| Park. 290 
2,429,0) 4,775.0 | Ch Im. & Trad’s’}550 (590 |! People’s 309 

679,35) 3,0H0.5 | City...... Irving. .....|i40 |147 || Phenix 115 [145 

34i,c] 3,227.9 jt Leather Mfs’|} 210 | 425 erodace Ex. sec] cocee 

852.4) 6,34¥,1 | Columbia. ...)215 Lincoln ...../500 | ..... Republic....j155 | 165 
1,167,0] 6,702.6 |Commerce...|/175 (185 ||Mauhattan..|/:85 | ..... Seaboard ...)173 | --.-« 

417,2| 4,900.3 | Coutinental.|120 |......||Market& @ul/2i0 (225 ||Second ...../30) | -«n08 

296,1) 1,832,5 Exch..}270 | .... ||Mechauics’..| 130 --.||Seventh .../120 
1,442.4) 6,874,1 | Deposit......| ..... eee || M’'che’ & Tra’jlou |159 ||Shoed& Le’thjiiv | 120 

271.6) 2,464.0 | Kast River..|142 |.....- Mercantile..|:78 |19) ||/3t Niohois.| -..- | .-- 
1,0 2,0} 6,989,0 | 11th Ward...|200 |....../|Merchants’../141 [145 |jsouthern.. | ....)290 

2110) 1,045,0 .||Merch’ts Ex 110 [125 ||Staveof N.Y./105 | 125 
2,218.2! 11,76u,9 tel. Metropolis../425 |470 |/Cuire. .....{19' -« 

GU,0'  4,767,0 Ricans anole ~~ \|Mt. Morris..|i7U | ....||fradesm’n’s| 90 | 90 
620,5| 1,942,2 | Firat N.,8.1.)112 |120 ||Murray Hill) ...| -..--/|Un’d State-|179 | --200 

—_—_-—|-—- 14th Street..| .....|......]| Vassad......-| 160 va ilu {115 
1147992'544 492.9 ‘ Pourth....... 1°9%'..... WWew York.../2i6 '222 Maat Side |}. co) - voce 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


A 





Active Stocks. 
4 Indicates unlisted. 


tc” Share Prices — not Per Centum Prices. 





Saturday, 
April 7. 


Thursday, 


Wednesday, 
April 12. 


Monda: 
AD rid. April 11. 


yr Fe ty 
_ April 10. 


Friday, 
April 13.+ 


Sales 
of the 


Range of sales in 1894, 





Lowest, 


cee a: 
Highest, 





Atch. T. 2% _ (Boston). 100 
Atlantic & 100 


Baltimore é ‘Ohio (Batt. ).100 
rred 100/* 


1st prefe 

2d preferred - 
Baltimore Trac’n.(Phil.). 
Boston & Alban 
Boston & Low 
Boston & Maine 
Central of Mass. 

rred 


Prefe 
Chic.Bur.& »~ .* 100 
oa Mil. & Bt. P. (Phil.).100 
Chic. & W. Mich. (Bosion).100 
Cleve. & Canton ps: oe 


Prefe —~ 
ee 5 lg “ 100 
Hunt. & - Top. (Phila J). 50 
Preferre 50 


Lehigh Valle ey os 0 
Maine. Central (Boston).100 
Metropolitan Trac./(PAil).100 
Mexfcan Sy ~via 
N.Y. & N. Eng. 100 


erred... * 100 
Northern Central (Balt.). 50 
Northern Pacific (Phila. ).100 

‘erred 100 


Pref 
Old Oolony.... (Boston). 100 
foams Ay ve, (Ph vila.) . 3s 


br 


ranch (Boston). 50 
Union Pacitic 100 
united Cos.of N.J.(Phila.)100 
WesternN. Y.&Pa/ Phila. ).100 
Pisaecelianeous Stocks. 
Am.Sug’rRefin.{ ( (Boston) 
Preferrea 
Bell Telephone... 
Bost, & Montana 
Butte & Boston.. 
Calumet & Hecla 
Canton Co....... ¢ 


100 
25 








a. 100 
100,*1 


22 
1751s 175's 
515% 5246 
254g 26% 
10%, lls 
112 114 


6 
21% 21% 
230 230 
2% «2% 


91% 92% 
8944 90 
189 189% 
287% 287 
10% lt 

300 300 


2 
1 


1144 11544 


*65l4 
43% 
42 
68 
25% 
54k 


v0 


2: 
alt.).100)* 

Consolidated Gas 100 
Erie Telephone 2 aoe ae 

Genera! Electric. 

ferred. . joc 
Lamson 8toreSer. “ 50 
Lebi’h Coal&Nav.’Phil.) 5( 
N.Eng. jae mag pg oo 
North American. (Phil.).10¢€ 
est End Land.. ff ay coe 
* Bid and asked prices: 





*12 


1248 





no sale was (maie. 


14% st 14% 15 = 15 14% 
2 15g 


17 ‘ 
"208 209 
190 
150 


165g 17 
209 209 
188 188%/*189 
149 1494/"149 

"13% "13% 


118% 120 
814 8 


11%} 11% 
33 | *32 


2 33 
5% 175% 
51% 52 
257%. 


107% 11! 1075) 


8 
at! *21% 22% 


“20% : 
231 *231 
243, 2° 


231 
26 


93 

89% 
189 

28 


+> 93%) 
89 | 
18819 159% 
28% 28% 
1l 11 
300 302 
74 
66 
47 
41 
70 


25 


92% 93% 
894g 90 
187 18819 
2843 28% 


89% 

169% 

284, 
1 








12% 


8 
i Boston te legram not 


14%, 
1 


11944 122 
*83—3 855 


9376 


9% Jan, 
5| -62%g Jan. 
6714 Jan. 
125 Jaa. 
108 Jan. 
14 Feb. 
5/200% Jan. 
1827 Jan, 
126 Jan. 
ll Jan. 
46 Jan. 
7338 Jan. 
54% Jan. 





“67g 681g) 
5% 5%) 
20% 21% 


+ enwwee! 


52 


| 
| 


113% 11433 


3 10%4| 2 


14, 113 


x961g Jan. 
5% Jan. 


ol 
163 Feb. 
23 Feb. 

8 Feb. 


3,081 
6,169 


1, 6a4 


61/292 Mar. 


2 
5 


4 
17 
31 
12 


10 
15 Apr. 
20/ tau Mar. 

a Mar. 





3 


. 23 


20! 2616 Feb. 


2) 1155 Mar, 
5 11549 Apr. 
7 7% Mar. 5 


| 12) 22% Mar. 
ar. 21/231 
12 


Apr. 
24g Jan. 


24 99 Mar. 


nue 


MPN OUABORD 


1,243 


wets 


ee 
Con yee 


54g Jan. 
49 Feb. 
35 Jan. 
97% Feb. 











received. 








| Bid. A 


Inactive Stocks. 

Prices of Apru 13. 
Atianta & Chariloie (éaillt.). 100 
Foston & Providence (Boston) .100 
Camden ~-wmneenend pf. (Phila. ). 50 
Catawissa ° 50 





Connecticut & Pass. (Boston) . 100, 122 
Connecticut River. 100) 228 
Delaware & Bound Br.(Phila.).100| 162 
ss Pere Margq.. - (Boston). = 
Bar Forts MiJ5 &L. (Phila.). 30) 

em. (Boston). = 


. City 
Little Schuylkill 
. ~- ay t. la 


M ne Hill Si B. ‘Haves (Phila. ). ry 
Nesquehoning Val... 
N rm N.H 
North Pennsylvania. 
Qvregon Short Line.. 
Eeapeyivente &N.W. 


Bos 
(Phila.). 50! , 
-( Boston) .100) 


(Phdla.). 50 

lan, 
Western Mar ae (Bait.). 50 
Wiim. Col. & te 100 
Wim ngtna We S 00 
Wisconsin Central... (Boston). 100) 
Preferred. o 100) 


a 
Centennial Mining.. 
Fort Wayne Electric 
Frapkiin Mining 
Frenchm’n’s Bay L’nd 
TUinois Bteel 


x 
Westing. Elee. 1st pid.( Boston. 50 
Assenting 50 


355 3 


sk. | Inactive stocks. | Bid. 


| Ask. | I 





| 
76 


Bonds—Bost aes 12. 
At.10 Ws tisk 
2a2 37 


dg. eee ness > = 
-48, Z» Class A. "1989, A&O 5 
Boston United Gas let 58.. = 331 
24a mort. 5s. 939\$ 673 
Burl. & Mo. River Exe ppt GasJaai +h 
Sale teat 
Plain 89 


i 


Gennes ORETE.s 
Debentur 1898" J&D $100%, 100 
Chic. Burl. e Quiney 4s. 1922, F&A 11 927% 
Iowa Division 48 19 A&O $1954 96 
Chic.& W.Mich. gen. Se. ioat, J&D} 70 sO 
Consol. of Vermont, 58.191 3, J& J yt wes 
Current River, 1st 5e..1927, A&O }......| 
Det. Lang. & Nor'n M.78.1907,J&J ji 7i 
Eastern 4 mort 62 1906, M&S. san 
Free. Elk. &M. as “1st. 1933, A&O 
.-1933, A&O | 


i928, MeN } 

K. & FS a Bis. Pat Se, 1927, M&S ji ¢ 

K.C, Bt. Jo. & C. B., 78. "1907, S&S) 

L. Rock & Ft. 8., let, 78. "1905, J&J 31 Bu 

Louis.,Ev. &St.L., 1st ,6g. "1926, A&O j 95 
2m., 5—6 --193) 6, 4&0 


+6 
, Mexican Central, 4 g...1911, J&J § 
lst consol. incomes, 2. g; bon-cum. 
2d consol. ee 3a, noD- cum. 


d mort. 


i166 
5d 56 
14% 15 
| 8 


‘st mort. 6s 
2d mort. 6s 


sinha 

Atlantic Ci 

| Belvidere Del., lst, 6s. 1902, aD 113 
Catawisea, M., 78. ” -«..1900, F&A; 1134)... 
Cleartield & Jeff., lat, 6s. 1927, J&J 
Connecting, 68 1900-04, Ma&s at 
Del. & B’d Br’k, 1st, 7s. 1905, F&A! 126 
ot a hig 1etM. ,58.1920, "M&N| 110 
Elmir. & Wilm., lst, 6s. 1910, S&S. 

Hunt. & Bred Top, Con. *. 95, me eel’ 
Lehigh Nav. 4496 


General mort. 4198, Z. "1924, 


10419 |. 
Lehigh Val.Coal Ist 5s,g.1933,. si rts 104 
“gas. Valley, lst 6s...1898, Ja&D 110 
1 


5, Ver ‘119 
1919, ) wae 1134114 

2 Tr. 449 
6 i! Pa &N.Y. Ganei. Ta. 


84% 
= 


-- P13, J& yi i 5 


Pa. & N. Y. Ca., con. 58.1929, A&C 
ly Perkiomen, 1st ser., 58. 1918, Q-—JI 
Phila.& Erie gen. M. 5g.» 1920, A&O 

Gen. mort.,4¢ "1920, A& 
Phila & Read. new 4 g., 1958, J&J 
lst pref. income, 5g, by Feb1 
2a pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 &, 1958, Feb. 1 
2d, 7 1933, A&O 


| Consol. mort. 6 escooelh Pil, J&D) 
Improvement 6 g., 1897, "A&O| 
Con. M.,5 5. stam ped. 1922’M&N| 
Terminal 5 1941, * —F.} 
|Phil. Read. & 942 
Incomes, series A. 
| Incomes, series B.. 52) - 
eo [aes Wilm. oo. 48.1917, A&O} 
Pitts. C, & St. L., 78.... F&A 
ee iSchuyLR. E.Side, ‘ist 5 g.1935 ers 
| mee lst m. ‘5a.19 re~s 


ra «let 70 1806F ro 
onds.— itim 

‘Atlanta &Char., 1 FEPi907, 7&3! 
| 1900, "A&O 


|Baltimore Belt, let, 58.1990, MAN 
- Baltimore & Ohio 4¢., 1935, —_ * 
Pitts. & Conn., 5 z.. 5, Fd bad 
Btaten Island, 2d, 5 5 1926, Na cosean| OO 
|Bal.&Obio 8.W.,1st, og: 1990, JéJ| 106'9 ...-00 
- |CapeF.& Yad. Ser.A. 166.1916, J&b! 63 | 66 
1916, J&v| 60 | 64 
oa 771916, J&D!} 6u 
ig g 1930, M&S] ..- 
Charl. Cold Aug: ist 76.1895, J&J| 
5 g..1929, S&J) 
1 J&J;' 112% 1134s 
1/116 (120 
| 113 
| 106 
> y. vy 
-- || Pitts. pig Mmmm Is t 4s. 1398, Jad | lll 


|Vir inia Mid., let te &S| 113 
113 


105 
“gee 
10744108 
103% 104 
liz 


's 
‘a | 


eceene | United N. J., 


|Warren & F 
17% $28 


102% 102% 
100 


Ig | 


4th Series, 3-4-5 
5th Series, 58.. - 
West Va C.ce P. lst, 6¢.1911, 5&5 
Wert’L §.C. Consol. 6 gZ- 1914, S&S | 
Wilm. Col. « Aug., 68..1910, J&D! 


MISCELLANEOUS. 
pis 


71926, M&s 


ce Hall6s. beng 


1146! ‘iiss 
FF i@i% 101% 


ws . 

Pl i149 ils 
103 [104 
106%" _.-. 


Gonso: Gas, 68...26 


! Panitahja Gea %« 








I Unlisted. § And accrucd interest. 


1 Last price this week, x exsrighia, 
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~NEW YORK STOCK EXCHANGE PRICES (Continued), MOTT VE BONDS APRIL ead AND FOR YEAR 1894, 











a on es ee »4| Closing Range (1 e (sates) in 1894. | , | Olosing ange (sales) in 1894, 
sl nter Price’ RAILROAD AND MISCEL. Bonps.|/”ler"l| Price 


MISCEL, BONDS. rice 
BAILROAD AND [Per riod| Apr. 13./ Lowest. | Highest. | Period| Apr. 13.| Lowest. 








ik 8 


Ee y, | iT “J . 
yn Oil, deb., 8g.1 1900) Q— 11312 lil Feb. |113 Jan. | Mo. Pac. (Con.)—34, 78...1906|M & N 103 Jan. 

eto a8 —100 1 ae ‘4g. + ay 76% 7 oJ 77 Mar. || Pac. of Mo.—1st, ex., 4g. 1938/F & Aj } 95 Jan, 
3d 3 A& 375g | 1g 38 Mar. 2d extended 58 .| 99 Jan, 
Col. a 3244 324g Mar. St. L.& Ir.Mt. 1st ext., 5s. 1897 F&A 55b./1001g Feb. 
ath & Pac. —Guar. 4. i Fai 52 b. 44% Feb. | 51% Apr. | 2d4,7¢ 1897|M & N 102 Jan. 
W. D. income, 6s 5leb. 2 Jan. 644 Mar. || Cairo Ark. & Texas,7 g.1897|J & D) 102 b.| 97 Mar. 
Brooklyn Elev. 1st, 6 g.... 1005, 100 Jan. |107 Jan. | Gen. R’y & landgr.,5g.1931/A & O} 79% | 71 Jan, 
Union Elevated.—6 g rf 7 m1 b. 94 Jan. | 9712 Feb. | Mobile & Ohio—New, o g..1927|)J & D/| 115% |1111 Jan. 
Canada Southern. vist 5s.. “1908! J 109 %a. 10519 Jan. ft Feb. General mortgage, 48....19: jB)IM & 8) GLb.) 577% Jan. 
24, 58 oe 102 Jan. |10544 Feb. | Nash. Ch. ow .—1at, 78. pte 31d & J) 120 b./1251g Jun. [129 Apr. 
Cent. Ga.--8.&W.1stcon.5s. 19% 29) |" 49 a.) ¢ - | 51) Apr. || Coneol, IZH/A & O} 100 98 Jan. |102 Jan. 
Central of N. J.—Cons., 78. oa Q—J |114 pb. . 1115 Feb. N.Y. Conteh: Debt. ext.4s. 1905| M& Nj 103 b./10142 Jan. [103° Mar. 
1902/M & N Bord b. ‘eb. |124 Apr. 1st, coupon, 7s8,.......... 1903|/J & J) 12642 |123 Jan, |12619 Apr. 

110% Jan. |115 Apr. | Deben., 58, coup., 1884..1904|M & 8| 108 107 Jan. tnd Feb, 
-105 Jan. |109% Apr. N.Y. & Harlem, 78, reg 1900 M&N| 120% |116% Jan. [120% Apr. 
a. 100 Feb, |1034g Mar. | RB. W.& Ogd., consol., 58.1922/A & O} tH 113% Jan, |115%4 Feb. 
. 10814 Jan. |11149 Mar. West Shore—Guar., 4s...2361|)3 & J} 105 10044 Jan, |105% Apr. 

- 10344 Jan. |106%2 Mar. y. ¥. Chic. & St. L. —4g.. -- 1937|/A & O} 16 00 * 9744 Jan. |10042 Mar. 

. 11549 Jan. |119% Mar. |N. Y. Elevated—7s 906) J11% |109% Jan. {11149 Apr. 
10144 Jan. |106%2 Apr. N.Y. Lack. & W.—I1st, 68..1921/J & Jj 1304gb./12742 Jan. |12949 Feb, 

| 7 Jan. | 7742 Apr. || Construction, PSE: 1923\F & Aj 112 b.j110 Feb, {11242 Jan, 








sol., 78 2 
eeral mortgage, 5 g.. 1987 |\J & J 415 
Leh.& W.B., con., 78, a8 ‘d. 1900) — M 

ad ‘mortgage 58.1912) 
Am. Dock & Imp., 58....1921| J 

Central Pac sitic—Gold, 68.. 1s 98 J 

Ches. & Ohio—Mort., 6 g.- ot \A 
Ist consol., 5 ¢ |M 
General 4198, £ 


eal eel eel ae teal el 
SESIS SSS —_ 
ag 











NIWSSGSAITSSS 








&N 
& J 
& J 
& O} 
& N 
|M & 5S 
R. & A. Div. econ. , 48. 1980 | & J 84 Jan. | 92% Apr. Y.L.E.&W.—dst,con.,7¢. 1930) M& 8} 13514b./131!e Jan. |135 Feb. 
2d con., 4 ¢.-1989\J & J 784g Jan. ar. Mi consol., 6 g. 169 lJ , DD) 80 b.| 7442 Jan. | 86 Mar, 
Eliz. Lex. & Big San.--5 g.1902'M & §) 96 Jan ‘eb. Loug Dock, Gusel. 6g. 1983 A &O| 126'g |125 Apr. |128 Feb. 
Chic. Burl. & Q.— Con., 78. bers J &J 119 Jan. - IN. Y. Ont. & W.—Ref. 44, g. 1992'/M 8| 847, $244 Janu. | 8544 Apr. 
Debenture, 58. 91% 3|M & N - 97 Feb. |30 ar. Consol, lat, 5 g 1939). 10912).:107 Jan. |109%4 Mar. 
Convertible 5 & $ 1014 Jan. |104 % Apr. N.Y.Sus.& W.—lIlstref.,5¢.1937) i*106 b. 10414 Jan. |107%9 Apr. 
Denver Div sien, 48 & A 901g Feb. | 94% Apr. Midland of N, J., 6 ¢. { 116%b.|115% Apr. {11749 Jan. 
Nebraska Extension, 48. 1927|M & N 8549 Jan. | 92% Apr. Nort. & W.—100-year, 5 ¢g.1990)| J | 744g Apr. | 7419 Apr. 
Han. & St. Jos.--Cons., 681911. M& 8 - 11544 Jan. (119% Feb. Md.& Wash. Div.-1st,5y.19- a.| 801g Apr. | 81 Apr. 
Chic. & E. - —Ilst,s. f. 68. 1907\J & D” » 11142 Jan. |11642 Feb. North. Pac.—1st,coup.,6g.1921) 113% (105% Jun. [11449 Mar 
Consol., - 180616 & O - 118% Jan. ji2 122. Mar. General, 24, coup., 6 g...193: if 74% Jun. | 69% Mar, 
General ¢ cnsei., |M& N 97% Jan. |1017. Apr. General, 3d, coup., 6 g...19: y 5212 Jan. | 6419 Apr. 
Chicago & Erie—Ist, Dg.. 1982/M & N 951g Jan. 10033 Apr. Consol. mortgage, 5 g.. St 2614 Jan. | 34% Mar. 
TNO0NS, BG....-.-cccccccce -19*2| Oct. » Blig Jan. | 354g Apr. Col, trust gold —"% 6s. ‘i 4 ee 
Chic. Gas L. & C.—1st, 5 g..1937/J & J . 83 Mar. | an. Chic. & N. Pac., 1st, 5 @.1940/A & | 43 Jan. 45% ADE. 
Chic. Mil. & St. P.—Con. 78.1905) lJ & J - 126 Feb. | ar. Seattle L. 8.& E. *ieemu.e. 1931,F & b.140 Jan. ape. 
1st, Southwest Div., 68..1909/J & J 112 Jan. |115%2 Apr. North. Pac. & Mon.—6 g...1938,M& § Stab 3018 Feb. 38g Mar. 
lst, So. Minn. Div., 6s...1910|5 & J - 111% Jan. 117 Apr. North. Pac. Ter. Co.—6 g. “ieee & OY5y 05 Jan. |100 Feb. 
6 1st,Ch. & Pac. W. Div. ,98.1921|5 & J - 107 Jan. |111 Apr. Ohbio& Miss.—Cons.6.f.,78.1696/J & J) 111 b.106 Jan. [111 Apr. 
6 Chie. & Mo. Riv. Div. "58. 19265 & J) - 10149 Jan. (105g Apr. Consol, 78. 1898|J & J; 111% (106 Jan, |111%9 Apr. 
9 Wisc. & Minn. Div. ,Dg.. -1921) 2 & J .104 Jan. |108° Mar. Ohio Southern—IJst, 6g....1921/J & D! 94 a.| 92% Feb. | 97 ar. 
5 Terminal, 5 2 493 43 & J 106 Jan. |109 Apr. General mortgage,4g...1921|M&N; 44 a.| 44 Apr. | 4842 Jan, 
gy Gen. M., 4 g., series A.. & J 90 Jan. | 91% Mar. Omaha & St. Louls—4 g...19: 37 & J| 47 b. 42 Keb. | 47 Mar, 
2 Mil. & Nor.—ist, con.,68. 1n13/J & D -1]12%¢Jan. |115 Feb. Oregon Im r Co.—1st, 6£.191013 & Dj 102 9249 Jan. |102 Apr. 
2 Chic. & N. W.—C ‘onsol., 78. 1915) Q—F | 139 b.138 Jan. |141 Mar. Consol 1939|A & O| 5G 46 Jan. | 60 Mar, 
2 Coupon, gold, 7s 902)3 & 124 b. 1Y%l%Jan. 1125 Mar. Ore.R. a Nav, Co.—18t,6¢ 1909) J & J) 107%b.10419 Jan. 108% Mar. 
1 Sinking ‘fund, 68 ‘A & 120 b.116 Jan. (119 Mar. Consol., 5 1925\J & Di 74 Jan, | 73 Mar. 
8 Sinking fund, 5g A & 1077, Jan. Mar. Penneylvan 1943, M & Nj 
& Sinking fund deben., 5s.. 1933 M 10644 Jan. | Mar. Penn. Co.—442 g., coupon..1921 J & J| 130lgb. 
7 25-year debenture, 58....1909 1 1084eb.104 Jan. Jan. Peo. Dec. & Evansv.—6 g..1920 J & J| 81 b. 


93 b. Jan. a Evansville Div., 6 g......1920 M& 8) &1 b. 
70 a. ° 2d mortgage, 5 g......... 1926 M & } 2k i4b. 
127 b. ‘ . 1129 Phila. & Read.—Gen.,4g..1958|J & Ts.) 
4 9744 Jan. 104 , lst pref. income, 5 £ re re 
92 Mar. Rh . "e 2a pref. income, 5g 58) .. -| 251g 1914 Jan, 
119} Jan. ‘ 3d pref. income, 5 zg... aa 9 b.| 1642 Jan. 
oe » | pea pret. & Western—4 g. 7 tJ 5isb.| 80% Mar. | 854¢ Apr. 
Rich. & Danv. —Con.,6g..1915'J & Sty [10612 dan. |1154— Apr. 
Consol., 4 3 936, 165 Jan. \i74 Apr. 
Rich.&W.P.Ter.-Trust Se. 97 F & Aji £ 1140 Jan. |i 579 Apr 
Con, 1st & col. trust, by 4, ji1s Jan. |12749 Apr. 
Rio G. Western—Ist, 4 ¢ 3s | 67'2 Feb. | 71. Apr. 
St. Jo. & Gr. Island—6 92% 1} 69 b.) 62 Mar. | 6994 Apr. 
St. L. &San Fr.—6 g., Cl. B . 5} 4) 112%b.)101 Jan. p11 Apr. 
6 g., Class C 906 113 1101 Jan. [113 Apr. 
General mortgage, 6 g..1931 J & J} 97 b. #2 Jan. | 97 Apr 
St. L. | eg West.—Lst, 4s, g. To oe & Ni 62 55% Jan, | 6246 Apr. 
2d, income 10% 6144 Jan. | 20% Apr. 
St. PM ah Dak. kx. ,6£. 1910 Me & i} 120%9b.'1154z Jan, |120 Mar, 
1st consol. 6g. 3iJ & J , fa Jan. lie Mar. 
ced te Signe sss & J i 71g Jan. jL0146 Apr. 
" 3 | Montana Extension, 4¢.1937\J & Di &! . 64 Jan. | 88 Apr. 
90% Jan. . San Ant.&4.P.—1st,4 GU. ,43 5 & J % | 5042 Jan, | 59% Apr. 
65 Jan. j ». See’ty Corp.(N.Cord.) lstcon.6s.|M & N 
. GO Jan, 66 Mar. So.Car.—I1st,6 g., ex coup.1920 b.105 “Keb. )110 
- 100 Feb. | Apr. ‘So. Pacific, Aria.--6 6. 1909-10) J b.| 9 Keb. | 94% Jan. 
110° Jan. 5 Apr. So. Pacific, Cal. —6 &.-..19U5-12/A | 107}2b.,107%6 Apr. |1OR 4g Mar, 
61 Mar.) 6 Apr. lat, consol., —_ SHA 9142 | 68 Jan, | 98 Apr. 
86 Jan. | 95 Apr. So. Pacttic N. g.. 1911 \J 95 b.| 9544Jdan. | 9849 Apr. 
79 Jan. Apr. TYenn.C, Ry. = ren, D., Ist, ,6g'A &41sb.| 75 dau. | #3 Feb. 
81 Jan. Apr. Shaina Div., cone rH b.| 77 Jan. | 87 Apr. 
1104, Jan. 111549 Apr. Texas & Pacitio let, 72% Jan. | B4% Apr, 
-118 Jan. 119% Mar. | 2d, income, 5 g. tf ble 17'o Jun. | 26% Apr. 
.122 Jun. |125 Mar. Tol. Aun Ar. & N. M. —6 g.1924 M ¢ Mar.| 70 Apr. 
-113 Jan. |115% Mar. Toledo & Ohio Cent.—5 ¢..1935'J Jan. |10744 4 
935, Feb. | 96 Jan. Toledo Peo. & West.—4 g..1917\J la Jan. | 844g 
J 
J 


Extension, 48 - 1926) 
Chic. Peo.& St. Louis—5 g.. 1928 
Chic. R.1.& Pat ge 1917 

Extension and col., § -1934 

30-year debenture, -1921 
Chic. St. P. M. & O. én, -..1930 
Cleveland & Canton—5s...1917 
©. 0. C. & 1.—Consol., 7 Z. 1914 

General consol., 6 g. 1934 
0.0.0.& St. L.—Peo.&E.,48. 1940 

Income, 4s 1990 
Col. Coal & lron—6 g 1900 
Col.H. Val.& Tol.—Con.,5g.1931 

General,6 g 1904 
Denver & Rio G.—Ilst,7 g. bas os 

lst consol., 
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g 
Det. B. City el enA—b Z- i9t 
Det. Mac. & M.—Ld. grants. 191 
Dul, 80. Sh. & Atl—5 g.. 3 
E. Tenn. V.&Ga.—Con.,5 g. 195 
Knoxville & Ohio, 6 4.. 92! 
Ft. W. & Denv. City—6 g.. “19 92 
Gal. H.&SanAn.-M.&P.D. ‘Ist, 5 
Gen. Electric, deb. 5s, g-. 1922 
Hous. & T. Cent., gen. 48,2. 1921 
Mlinois Central—4 £ 1952!) 
Int. & Gt. Nor.—1st, 6 g.. "1919! 
2d 4-58 1909 
Iowa Central—Ist, 5 g b 
Kings Co. Elev.—1st, 5 g.. 
Laclede G as—1 st, 5 
Lake Erie & West.—5 g.. 
L. Shore—Con. ep., 1st, 76.. 
Congo). coup., 2d, 78. 
Long Isla nd—Lst con. ,Dg. 
Genera] mortgage, 4 g...19% 
Louis. & Nash.—Cone., 78..1+9 
XN. .0. & Mobile, 1st, 6g. 193¢ 
y..193 
eemecat, 6g 19% 
Unified ,'4 £g 194 
Nash.F1.&Sh.-1st, gtd. 5273 
Kentucky Central—4 ¢..198 
Louis. N. * > pypeiesee 68.191 
91 
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2 109%4 Apr. |11342 Mar. Tol, St. L. & Kan. C.—6 g..1916 ly Jan. if 164 Age. 
2b. 11242 Jan. |11542 Mar. Union Pacific—6 g 1890 Jan. |111 Apr 
- 97 Jan. | 9y 42 Apr. Ext. sinking fund, Ss....1899 95 Ig@Jan. |103 Feb. 

. 10939 Jan. |116 Mar. Collateral trust, 4g...... 1918 M & } Apr. | 49 Jan. 
72% Jan. Y Gold 6s, col. trust notes.1#894 F & Jan. | 92%2 Apr. 

76 Feb. feb. Kan. Pac.-Den. Div. ,6¢.1899 M & Jan. 10742 Feb, 

82 Jan. | & ar. 1st consol., 6 g......... 1919 M & N) %b.| 62 Jan. | 97 Mar, 

. 108 Jan. (11% ar. Oregon Short Line—6 g..1922 F & 1 5 Jan. | 927% Mar. 
93 Jan. Ps Or.8.L.&UtUbN.—Con. 5g. I9IV A & Aleb. Jan. | 56 Feb. 

. 554¢ Jan. | 6 ’ U.P. Den.& Gult,con. DE. 1939'S & | dan, | 48% Apr. 
116 Jan. | ‘ ‘Virginia Mid.—Gen.M.,58.1936M & N, 90 | Jan. | 90 Apr, 

. 107 Jan. - stamped guar..MA&N| ¢ a. 72 Jan. | 9O Apr 
122 Feb. 12449 Mar. Wabash—Ist, 5g........... 1939 M & N} 57% 2 Jap. |107 Apr. 
.106 Mar.|106 Mar. | 2d mortgage, 5 g.... ....1938 7338 | Feb. | 79 Apr. 
-124 Jan. (130 Apr. Debent. M., Bf ; Mur. | 26% Apr. 
105% Feb. |106 . West. N.Y. & Pa. —lIst, 5g 1937 wy 984 Jan. 100% a 

80 Jan. | 8% ar. 24 MOTtBREC....-ccce.re- 19 | lb4g¥eb. | 22 Jae 

73 Jan. | 8% . West. Un. Tel.—Col. tr., 5s. 1938 b. ‘103 Jan. |106%8 Apr. 


xx 


_ 
~ 
os 


7 


= 


et ee et 


DOV OM 
wrvnuteunZetuce 
ro 


CesT S CHG 


. 


4) Bt. A Ge Texus 6g. 191 
eat Elevated—let, 6 ¢.190 
189% 


A ee One. Pee 
_ 


nsol. ‘ “19 90% 
ee —Ist, 6 Z.192 
aie. & Imp., 5 ¢ 1929 
uM K. & E.—ist Sarg g., £u.1942 
 K. & Texas—lst, 48, g. .1990 J 
x2 Oe nase erat 1990F & A 471g 41 Feb. . Wise. Cent, Co.—\st, et 9 r 64 Feb, | 76% 
Pacis, re 6g....1920M & N 100%b. 87 Jan. 101 Apr. | Income, 5 &............ a 17 4b.| 134g Feb. | 18 Feb, 
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“Homey” indicates price bid; “a” price asked; the Range is made up from actual sales only. * i ioas or this week. 1 Trust receipts, @ 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—API: IL , 13, 


Bid. | Ask. SECURITIES, . | Ask, SECURITIES. Bid, Ash. 


B.S 0—Dene, mot. gud Se. 1988 --eeee||B.R.&P,—Roch, & P., let, 68.1921) 12 — 

Prices.) W. Va, & Pitte.— st, ¢., 5e.-1990 Roch, & Pitts, Cons Iat, 0.192) 117% ibis 
Alabama Mid.—_1 B,&0.8. W, ist, g, diye, 1990] 164%|--7.7_||@url Ged. Rap, & Noe 1st, be.1906| 106 

4.7. wisi fi — 8, an aeeny, 1928 Monon. Hiver, 1st g.,g.58...1919) ....., Consol, & collat. trust, bs...1934 

~ (f, Claas B-1 1989 Oent’] Ohio Reor.—1st, 4496.1930 vereee|| Minn, & Bt. L.—Lst, 76, gu..1927)*115 

" Dav. 1 oreceeee- 1936 10¢ Ak.& Ch. Tian. &W.—-Dolybs. 1913 Iowa C. & West.—1st, 78....1909)" 

sia fe . Wi Gs..1917 i 30st. H. Tun. ‘het Ged. _ Bap. L. F. & N., lst, 68.1920] 100 

Pe a it 3 ert eeeese|socces srooklyn Elevated -1915 1 72% » BBcocuvecerces 1921 

‘a 1st, 6s, Park B.1919 wenetidke & Weise ent 4s, DUE -custuvinenene C.0hie Ooi. $ Cin. Mist Alga. 1939 

a RL 1925 lg Butt. Ro bh. & Pitte.—Gen.. 56.1937! 9814'100 \Oent. RR. & F ank.—Oo). 7.60 .1937\ 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/( Continued )—APRIL 13. 
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SECURITIFS. Bid. | Ask. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 

Oent. of N. J.—Conv. deb., 68.1908) ....../...... ||. &T TT. —‘ul.Co Br. lst,g.,5s. 1930) onspsoleaseso Northern Pacific—( Continued.) 

Gentrai Pacific—Gold bds, 6s, 1608 | =e £v.&Rich.—1st gen. 58,8. gu.1931, 65 | 70 Helena& Red M’u—lst,g.,63.1937) ...... Bom 
Gold bonds, 6s...........--- 896] 106 |...... | €vans. & Indian.—1st, cons..1926) ......|..... Duluthé&Manitoba—lst.z. 6831936] 75 | go" 
Gold bonds, 68.............- 1897 Flint & P. Marq.—Mort., 68...1920) 114%) ...... Dul.&Man Dak.Div.—1st6s.1937| 75 | 95 
Ban Jo: - Ee, Ce panmadaiel 1900} 106%!...... i 1st con. gold, 58............. 1939} 9u | 97 Ceur d’Alene—1st, 68, gold.1916) ......) 0000, 
= BO1E 56.......22-ccceee 1939} 87s eocee!| Port Huron—l1st, De catneca 1939; 911) 93% _.. +. *% wees 1933} ..... ao a 

ty Se, Eo. cccccccees 1900} 9749)..... || Pia. Cen & Pen. —Ist g. 58....1918] 105 |...... Cent. Washington—I1st,g.,68.1933) ..... egies 

Cal. & O. Div., ext., g. 58...1918) ..00. |...... eee: 1943] 95 |...... Norfolk & South’n—1st, 58,g.1941| 102% 103% 

West. Pacitic—_Bouds, 68....1899) -.... . | Ft Worth & R. G.—ist g.,5s..1928| 59 | 60 ||Norfolk & West.—General, 6s. eee "ak f 
No. we (Cal.)—1s8t, 68. pred ecocee lor Har. & San Ant. —Ist, 68.1910) lvl /|101%|| New River, lst, 63.......... 932; 103 /112 

Keeenenanoonsenne 938} 90 |...... 1. H. &8, A.—2d mort.. 78..1905| *95 |110 Imp. & Ext.,  eachammamenens EOE i=) 

Ohes. vy a M. fund, 6s. 1808 1987 109ig | Ga. Car. & Nor.—1st, gu. 58, g.1929| ......|..... Adjustment M., 78........-- 1924) ......].000.. 
6s, ey, oS aa 908| 1184s|..... 2 80. & Fla.—l1st, g. 6s...... 1927| *60 |...... > endaseeascunen 1908} ...... ans 

. Valley—lst, g., 58. "71940 cooecd 95 Grand Rap. & Ind.—Gen. 58..1924/) *20 |...... Clinch Val. 1st 5s........... | ee ne. Ba 
Warm 8 Va, Ist, g. 58..1941 -||G. B. 8t. P.—2d ine. tr. rectS.| ......|/ 21 Roanoke&So.—Ist, > 58, g.1922 

Ohes. O. & Bo. West.—1st 6s, g.1911 | Housatonic—Cons. gold 5s....19%37) 117's|...... Bcicto Val. & N. E.—1st, 48,.1990 
Ts Elccaagocsovecsescseser 4s 1911 | N. Haven &Derby, Cons. 5s..1918| 113 |...... Ohio & Miss—2d consol. 7s...1911 
Oh. V.-~-Gen.con. lst.gu.g,58.1938 |Hous. &T. C.—Waco & N. 7s. ero i ee Spring.Div.—1st7s.......... 1905 

Ohicago & Alton—5. F., 68....1903 | 1st g., 58 (int. gtd).. LL, ES 32 
Lo x Mo. River—1st, 78. yess Cons, g. 6s (int. gtd).. 318 hencasiedea 

24, 7, i eaenapediecnaneenne Debent. 6s, prin. $ int. gid. 1397 CGE, Bicld® ccncccesecescaseses 
Bt. L. Jacks. & Chic.—24d, 7s. 1898 Debent. 48, prin. & int. eee Oregon & Califor.—lst, 58, g.1927 
Miss.R. Bridge—1st, s. f., 68.1912 -||Mlinois Central—let, g. a Oreg. Ry & Nav.—Col. tr. g..58.1919 

Ohic. Burl. & Nor.—l1st, 58....1926 1st. gold, 34gs . Pan. Sink.F’d Subsidy—6s, g. 1910 
Debenture 6s........-.. -1896 GONG Dicerece -c0n benn.-P.C. ,~yoren g.4198A1940 

Ohio. Burling. & co 8. f..1901 Gate Bridge—4s.. Do Series B...... 

Iowa Div.—Sink. fund, 58..1919 Springf. Div.—Cou P.C.&8. us ‘st. 9B one 
iddle Div. io ane 58.......1921| 1 Pitts. Ft. W. & 1 
RE socseascns -19 ©. St. L. & N. O.—Ten. 1., 78.1897 

Uhie & Indiana Coal—Ist 58.1936 d, 78 1 

Oki. Mil. & St. P.—1st,8s,P.D.1898 Ch.8t.L.&P.— —l1st,co "58,2... -1932 

cccccccccece 18 Clev. & P.—Cons., a =, 78. oe 








Ced. Falis & Minn.—1st, 78..1907| 91 | 95 





























































































































































lst, hg Minenessccescnes 
ist 0. om. Sars: 1903] 126 | .....||Ind. D. & Spr.—1st 78, ex. cp.1906) ......| ..... | 
D. Extension, 78...1908| 13149/133%/|/Ind.D.&W.—I1st 5s, g.,tr.rec..1947} ...... 110 i .E st4'g 1941 
Ist, Lat oo & Dav., 58......-. 1919 103 «e-ee-)| 2d, 58, gold, trust receipts..1948| ..... | ...... || Peo. e0.&E. -Ind, B. &W.-18t,pf.78.1900 
866, BH. & D., 78.....c.ccccee 1910] 125%9|127%4/| Inc. M. bonds, trust receipts ....| ....-. ------|| Ohio Ind.&W. —lstpre. -58..1938 
My Bis GP Bike Bliccagcccccecce 1910) 1055s/106 ||Ind. Ills. & lowa.—1st, g, 48..1939| 75 80 |'Peoria & Pek. Union—1st, 6s. — 
Obicago & Pacitic Div., 68..1910] 11844/119 || Int. &G. N’n—1st,6s,g.......-.. 1919; 115%9/11544|| 2d mortg., 4%9s.............. 921 
Mineral Point Div. 5s....... 1910} 1054/106 || Kings Co.-F.El.,18t,5,g.,gu.A.1929| 80 | _... || Pitts. Cleve. & Tol.—l1st, 6s. "1922 
O. & L. Sup. Div., 5s........ 1921| 104 |107 | Lake Erie & West.—2d &., 58.1941) 102%) ...... Pitts. & L. Er.—2d g. 5s, “A’’.19238 
Fargo & South., 68, Assu...1924) 113 |...... L. 8. & M.Bou.—B.&E. —New 78.’98) 112/115 ||Pitts. Mc. K. & Y.—1st ina 1932 
Inc. conv. sink. "fund, TBucccR EG cence: ----.|| Det. M. & T.—1st, 7s........ 1906} 125 |...... Pitts. Painsv. & F.—1st, 58...1916 
Dakota & Gt. South., 5s. se Creepy 107 i Lake Shore—Div. bonds, 78.1899) 1144/116 || Pitts. Shen. & L. E.—1st,g.,58.1940 
Mil. & Nor. main line—6s. --1910|*115 |......|| Kal. All. &G. R.—lst gu. 58.1938} 110 | ..... |Pitts. & West.—M. 58, g 1891-1941 
QOhic.&N.W.—30 year deb. 58, 1921; 105%/110 | Mahon’g Coal RR.—I1st, 58.1934) Lil | ..... Pitts. Y’gst’n&A.—l1st, 5s,con.1927 
Escanaba & L. 8. 1st, 68....1901/) 106 |......) LehighV.,N.Y.—1st gu.g.4498.1940) 10014/102 || Pres. & Ariz. Cent.—Ist, 6s, g. ioee 
Des M. & Minn.—1st, 78....1907| 120 |...... ||Lehigh V. ‘Term.—1st gu. 58,g.1941) ...... 108 || 2d income Gs............-... 916 
Iowa Midiand—lIst, 88...... 1900} 120 |...... || Lehigh V’y Cual—1st 58,gu.g.1933)*1 024) ...... |Rich. @ Dene. (w-wy “wets i927 
Peninsula—lst, conv., 78...1898) ......|...... |lateht. Car.& West.—lst os. g.1916) ...... 95 aiid « Bs Bn. Geo BB.ccccce 1909 
Chic. & Milwaukee—\1st, 78.1898) 112%)...... ||Long Island—lst, 7s.......... 1898) 114474115 Bot Char. —ist, cot 78..1897 
Win. & St. P.—2d, 7s........ 1907! 128 |2.777: || N.Y. & R’wa Bist, g. 58. 1937 *95 [...... nceome, 6s....1900 
Mil. & Mad.—lst, 6s........ 1905; 111 |...... 2d mortg., 1NC...c.cccc-c- 1927| 35 43 Wash.0. &w. pe my haven “i924 
Ott. C. F. & St. P.—1st, 58.-1909) 108 |...... N.Y.&Man. Beach. —ist, 7s, 1897] *99 | ..... Rio Gr. Junc.—1st, gu., g., 58.1938 . 
Morthern [1l.—1st, 5s8..... 1910) 107 |LlU N.Y.B.&M.B.—1st con. 58,g.1935| *95 |...... Rio Grande 80.—1st, g., 5s. ian cocese] cosese 
Oh.Peo. & Bt.L.—Con. lst,g. 54.1939] ......|...... as, ~ ppnmnneeendlingnn: 6s. — ere ieee Bt. Jos. & by Is.—2d ine...... BODE cccocel encats » 
Ona -D.M.& F. D. 18t 48.1905) ...... conece RES: arenes: mie Kan. C. & Omaha—lst, 5s. "1927 a eee 
1 Brace cogccccecececcsce 1905) ......| 50 Louis. Sheena &Bt. -" 58.1939) 45 50 ||8t. L. A. & T.H—2d pref. 7s. 1894 101%)...... 
Extension, 4s...........-. BEE cccceel aces: Louis. & Nash.—Cecil. Br. 78..1907|*109%4) 112 24 m. inc. 76......c<« ooed-.-.1894} 103%)...... 
meookuk & Des M.—Ist, 58..1923) ...... 100 E. H, & Nash.—1st 6a, zg. ---1919} 113 |......|| Dividend bonds.............1894| ..... «| eceee 
Chic. & St.L.(Atch.)—Ist, 68..1915| |----2).00... Pensacola Division, 68...... ert 110 Bellev. & So. Lll.—1st, 8s 3] 108 
One. 8 8 5 s 1 92. 
eeeee OR ar cagacatas ce cz ao g-581917 eooss 
8. f., 68.1919] ....../.c.<- Nashv. & Decatur—1st, 78..1900} 113 |...... St. Louis 80.—1st, gd. g. 48.1931] 80 |..... 
mortgage GB. cca 1932) 11849/120 8. f.,68.—8. & N. Ala. ....... ees cocee | cccee do 2d income 58.1931} 80 |... 
Gin Ham. & D.—Con. 2 f., 78.1905] 117 |...... 10-40, gold, 68.............- 1924| igi” | 7777" Car. & Shawt.—ist g. 48....193z| 80 [000 
Bd, gold, 4498............-..- To eo eee ees iiikes wnmisaimnathe 1937} 97 | v9 |ist. L. & *. F.—2d 68, g., cl. A.1906] 112%)...... 
Oin. D. D. oa eu. 58,£.1941| 98%/100 Pens. & At.— ist, 6s, gold... et ae Baquip., 76 . .ccocecccccesccce: LBOE) cccee > nee: 
L— & 2d 68.1930) ...00./...... Collat. trust, 55, g ......... 1931) *98 |...... General 5s..... eqenecceccocce ne 8249) .. 200 
O10. &8t. L-, Cairo div.—4s, 1939) °2--7)227°°- Lou.N.Alb.&Ch.--Gen.m.g. 5s.1940 63 |" 69%|| 1st, trust, gold, 5a.-22222227- 1937| 69 | 70 
Bt. Lou. Div.—lstcol.ta tAs,g. 1990} 90 | 934s||Manhattan Ry.—Cons. 4s.....1990) 95%] 96 Consol. guar., 48............ 1990} 49's) 50 
“kO0L.DIV. —I1st,g. 48.1940) ....../...... Manito.8.W.Coloniza’n—5s ,g.1934} ......)...... 5" = 7 8. — 1st, 6s, -- Gi cone o] -cooas 
ite W. Val. Div.—1st,g. 48.1940] “90 |...... Memphis & Charl.—6s, gold. 1924 *58ig|......|| Ft. 8. & —Ist, 68...1910] *95 |100 
Cin. Wab.&M. Div.—1s8t,g.48.1991| *834%)...... lst con. Tenn lien, 78....... EE dcoune -eeee|| Kansas Midian —1st, 48, g.1937]| .----. -se0e 
Oin. 1. 8t. L. & C.—1st,g.,46.1936) 92 94's) Mexican Cent. Consol.—4s, g. 1911 pies) aes &t. Paul & Duiath—ict, 5s....193)}*L10 [114 
Di Cnesedescss csseses 1920} ...... coco lst, cons. income 3a, g...... SE cecal caskets 2d moremee § Sea 1LY17}"103 |... 200 
Cin.San.&Cl—Con.ist,g. a 1928/*103 |...... || Mex. Lnternational—1st, 48,g. i942 , & ewe 8t. Paul Minn & Misi; 40.71908 *110 | cose 
QLOCol. Cin. & KY 8,8.1.1899) 116 |......|| Mexican Nauonuai—I\st, g.,08.1927| 8y | .....|| Zdmort.,68.......--c0.--.00 ol YUY]*....00 120 
Consol. sink. fund, 78....... EE arse || 2d, income, 68, “A’”......... BOLT) °BB I ...coc Minneap. Union—ist, 68....1922| 117 |...000 
Gieve. & Mah. V-Gold, 58...1938] 110 |...... | 2a, income, 68, Pst eenenees TSC "5 | lu Mont. Cen.—1st, guar., 63..1937| 115 |i16 
Columbia & Green.—Iet, 68.--1916 _ ae Michigan Central—6s......... Pee fee 1st @UAar. G B6...coccccosccos 1937| LOU | ...00« 
Tcccceseccesqeccocescoce 926) *40 |...0. Coupon, 5s...... puncotinmniel rer 11149} ...... East. Minn., 1st div. 1st 53.1yus| lui {10 
Del. Lack. av. —Mort. 78... "1907 13u4g/...... Mortgage 48.............---- "hg Hepes San Fran. & N. P. v7 Z-» 58.1919] “87 | ..00e 
ra. Bing. & N. Y.—1st, 78.1906 me nasa Bat.c. astrgis.—1st, 38,2. nie cumhnelll neiiall lsouth Carolina—2d, 6s....... LYSL] ---00-] ooone 
orris & x—Ilst, 78....1914) 141 |...... Mi. L. 8. &W. a deb., 58.1907 /*105 |......|| LUCOME, 68.....c00 ccnce---eL 931} ----0 «| -ecsee 
Bonde, TB.cccecseccessecees 1900; 115 |...... Mich. Div., 1st, 68........... SSG Mal ..cces \S0. Pac. Coast—Lst, guar.,45.1937| ------ seneee 
78 wt ~w eccccccccoccccose oe. 118%)...... Ashland ud Division iat, 6s . “1923 A868 Icon | Ler.R&.As’p Of St.L.-180,4498,1939)"1U1 | ..--00 
ist, 9 Wecccccee 140 [140%9)| IMmCOM§GS...ccoccccccccccecccesccees *108 |...cce |\Texas & New Orieans—18t,78.1903| .---«+|---=00 
Dal. & nd, jan.—Coupon 78, 1894 BE lesesss Minn de St. iit, ge adnan 1927} 124 |...... | Sabine Division, 1st, 6s..... 1912} LUE | .-n00e 
Pa. ey = 9 Ticanccccacs 1917/*1404)...... Iowa 1; a st, 78..... 1909/' 115 ILLS Consol. 5s, £.....--..- 1943) YU |.-000 . 
Albany Busq. —1st, gu.,76 1906 125 |...... , Pe ern Lo, 127 ‘Third Avenue >. ¥).—Ist 5s, 1937 LL4%j115 
1st, cons., guar., 68 ccccces 1906) 117 |..... ° Southwest ar ,, wom Been BBG bicccse |Tol. A.A. &C ceccee-eeelY17}] GL | -cocce 
Bens. & Sar. —Ist, coup., 76.1921) 143 |......|| Pacitic Ext.—1st, 6s ........ 1921] 110 |...... 'Toledo A. A. « aa Tr.—g. 68.1921) TL |---000 
Denver City Cable—1st, 68...1908) ......]...... net & eq uipment, __ ee 1922) ....../120 ||Tol. A. A. & Mt. Pi.—6s...... e1YLY] “66 | ..--0 
Denv. Tramway—Cons. 6s, g.1910 ihacnatliniahinted inn. & Pac.—lst mortg., 58.1936) ......|..... i iol. A. A. & N. M.—5s, g...... 1940} --c0e: | -coene 
Metropol. Ky.—lst,gu. ¢.68.1911| “----7|"7777" — St.P.4&8.8.M—l1stc¢.g.48.1933| |_|. «| -eeeee|/T.&O.C.—Kan.& M., Mori. 48,1ly9U} ..--- 748 
Denv. & R. G.—Imp., g., 58-..1928) ......|....+. Mo.K.&T.—K.C.&P., 1st, 48,g.1990) . 2... nasil Ulster & Del.—1st, con.,6.,58.1920| 994s) ..--+- 
Duluth & Iron Range—1st 5s. 1937 90 |100 Dal. & Waco—1st, 5s, gu....1940| “77777|""""*" Union Pacitic—1st, 68.....-.. 1 1u7 
Spee. ve Ga.—I1st, 78...1900} 11233]...... Missours | a rust 58...1917|*......| 90 1st, i daditndsditecdnmadiae 
a -1930) 107 |....../ lat COLL, 56, B...cc.cccsccocs BO casses 74 o0ebegroeseeccocosescce 
1st ext., gold, 58. || 8t OME "M. Sci Br: ,18t, 78. i895 103 44)105 Getlaserel Trust, 68.......-- 
Imp., g.,58 I Mobile & Ohio—1st ext., 68...1927| 111 |..... -|| Collateral Trust, 58......... -1907 
Mobile & Birm.—l1st, Bt. Cairo-—4s, guar..... || RESET eases || Kansas Pacitio—Let 6s, é-- 
Alabama Central—1st 6s |/Morgan’ 8 La. & T.—1 st, 68....1920) 113 |..... -| ok 6s, $s wenn pannel 896 
Brie—ist, extended, 7s. BR 4, “weeny A918] 143 |....20 || ©. Br. U. P.—F. ¢., 78.....-. osonee 
24, extend -| Nash. Chat. & 8t. L.—2d; 68--1901/*107 1099)| Atch. Col. & Pac.—1st, 6s...1905| *48 | 514 
81, extended, 419s ‘i ||N. O. &. No. EB. -Pr. 1., g., 68..1915) ...... gat. | ‘Aten. J. Co. & W.—18t, 68...1905| -.--0e] «rere 
4th, extended, 58 IN. Y. CentraL—Deb. g. 4s....1905 BEE | nce || U.P. Lin. & Col.—1at,g., 58.1918] 50 | --0ce0 
_+ Sth, extend igs iN. 3. Juno—Guar. 1st, 40.-.1980)" 100° || Oreg.6.L-d U.N. COLUTSt.,58.1919 48 
lst, con., g 133 Beech Creek—1st, gold, 48..1936\*102 |...... } tals 2 Sorti.—Iet Piionane 190s soocee 
Beore., 1st ee 1074s), Gow. © Fame -06. 50,8. «CU. 1915) 2S Re eRe eee 1926) - -ooose 
leeeaaell tica v.—48, g., U.192Z) 103. [lus || von y heehee 8 7a._..1909 cooese 
@. Y. L. E. & W.—Coi. tr. 768.1922) 70 |.. N. Y. & Pu*.— Lat. g., re gu.1993) 95 mad Exten., 1st, 7s BRL nee RET yuy 9u 
Funded coup., 5s............ 1969) 75 |......\|N. Y.N. H. & H.—1si, ree 48.1903 *105 |.___.. Valley R’y Co. of O.—Con. 68.1921 soneee 
Buff. & 8. W.—Morig. 6s. ae enéaies |eceeee||N. Y. & Nortvern—lat, g.58..1927/ 112 |...... Wabash—Debenture, Ser. A..1959| ----- saecee 
Jefferson—1st, gu. g. 58 ....1 ‘ --|/N. ¥. Busq. & West.—za, 4496.1937) “83 [72777° | Det. & Cuic, Ext. 1st, 58, g. soe 99% vg 
Coal & RR.—6s.............. 1922) . Pe Gen, —w ¥ Ry Cacccitesese BONN canens 94%) No. Missouri—lst, 7s...... lots) eee 
Doek & (mpt.,1st 6s, cures.1913 ~- |N. Y. Tex. & Mex.—ist,4s,gu.1912) ----"")......|| t.L.K.C.a&N.—B. E.& BR. 7s. 1395] 109%4)10 
@ Bureka spriuxs—ist, g., 6s...1933 “| North’n Pac itic—Divid’d scrip ext. *25° |" 60 8t.Charies Br’ge—1st,6s. --1903) LUE | wens 
Evans. & T.H.—let,cons. 16s. -1981 108°" | 72777. | James River Val.—ist, 6s...1936 .._.. eneee West. Va. C. & Pitts.—1st, 63.19 i059 
st, ceneral, g., 56..........1942) ...... 95 | Spokane & Pal. —Ist, 66..... 1y936| 80 .......) Wheel. &L.E.—l1st. 58, guld.. 1926 +103" |4099 
_ Mu. Vernon 1st 6s - et Regt Pol St.Paul & N. P.—Gen., 63-.1923' 11719 118 | Extension & lump, g., 58.....193'" *d2'e -2-- 
; “ + orice Friday: | these are the latest (actations made this wees. Sor Mlseeliagceous & Unlisted Boads—se- 2s gee preced'ns. 


















Aprit 14, 1894.) 


THE C 





633 

















































































































————_—_— 
ie in _ os - 
tains ESTORS’ SUP ige nce Great Weekor M jarninge Reported. 
extended t PLEME ° 6 North’ or Mo, 1893-94. , ’ 
and ot} ables NT, a 6c P. M ee | 1893-94 | Jan. 1 to 
her Com : of the S pamphl at t. of M M.(M | ~, 1892-93. | 1893. Seti 
the income panies, with Stocks and let of 160 pa — Montana linn March..... a . | 1893-04 st Date, 
— pag express invention 7 oat gut es ci 1,074,604, 2,088 1892-08, 
Janua e la us, et statisti ilroad. eee ie —----| Se 69/265! 2,09 
Ty; Ma st Sa c., of stics © as Hoos.T 6.. \Mareh.... .| 948, 4 | 1 65 2,783 * 
rch, M turd each roncerni >| Ho uD iewit |e aeeeol 821, 1,! 14,46 1| 180,0' 2,69 
furnished ay, J ay of i Com ning | Hume Pye pte cembe aaa an bryos 5,841 
wit. . Jul, eve pan g | Hom © ae r.| , 31| 2, 50,0201 28 37,5 
the CH hout ex y, Sept ry oth y. Iti Ti est n&8 A) el 743 3,416 623,7 285, 83 
RONICL tra cha ember er mont ws nois Ce hen M ruary : 2.865 1 103] ll 69| 3,2 5.701 
The G z. rge to and Ne uth—vi | os nea a 29,7 os 3i1! 1 141 1219,126 
en al ovembe z,, | Ende Ww vont telaie 10 137) 0,32! 10 
pages of the - Quotations of , a oa r, and is pees March aso 481287 1, isis 7303 11/486 
day JHRON of Stoc scriber, I wa Cent ex.)|W wk as 27,00 002! ” 667, 1 30°5 7 8,04 
of each NICLE, ks a 3 of ron R ral. k Mar.4 57. 36" 311 4.3 "500 75°76. 
i month are put nd Bor ee an ¢ 187) + erty Lak 
v. blished nds, oc K T. & K. Ma k — 50,674) 65,533} 81°74 3) 4,66 062 
on th ccupying si. eae W IF rch.. 29,914 | 47,6 ca 814, 67| ” 5,920 
e thi ig six an C.C Mich) ‘February $4 29'8: 8| 56: 115) 1 16,473 
RAIL rd Sat K.C.F.B8. * & 8p. lace wk ry 108" 1 5) ry 3-4) prt tr ,144.661 
2 ROA ur-| KG bi Mem | thwk Meh | 2.175 109, 92, “11982 523,75 
D K.C. m.& Bir 4thwk} chi 8, 029) 11/582 492'9 3 
eye G.. EARNINGS Kan.¢, bub Belt Hitwiaen " Sel 1 B.aol) “86.313 a8 
, ue Cwy dN Wide | "See | 125,905 69:96 5,729° 
Week or ings Repor . a °C. ye cob 4 hwkMch “ ae 31:7 9 | o0n080 2075 
afi Ag ot a [erie ll Beat. dthwe Meh #080 18a Batts 1218768 
‘a. Midland.. F - | 1892-9 < ate .E 1. & 80. thwk Me 6 861 3,60! 3 
Aleeheny Yai. repruary.| 149 i 100804. | 186040 Lahish & Weat.istw leh, 11401 7306 aah) 21,483 
’ s ras Eon ge : 396 “944 be 
rr and nc eiees 47/4 a 1 92-93 oa Isla: ud...) F wk Apr. 6.956 10.81 | 3 6, 94 
.&8. Fe. Ja ry .| 4,248 & | . uis. nd.. ebruary .| 55 038. 816 31095 82,5 
Bt L. & . Fe. |4 nusary | 152,2 2| 44 | ‘ } Lo & Mo, --|M ary . s 038 7,666 92°34: 2,589 
1 +e. 33 : ,56 28, { uis. Ri arch | 28 ¢ »333 3.7 
ane otal : ditiwk Meh! 7981483 183°836 104,624 25,305 baat ta [December 279,003 ist oantee 97,158 
Austin Sey een 227,074) 936, 137) 7,049 | Lo ON -A.& Ch.|Let Apr 27,161) 70,836 61,63 965'e15 
B.40 .S N'weat oe 1,025, 74) 256 708! 7 y 373,60 Lou.8t.L.& Ch./1 wkA | 27,22 38°5 pers ri ‘218 
. iD er 557 | 909 :248,9. 1 pui .& Tex. stwk pr, 353 8; 33, 56| 420.1: 83,9 
amy pe ecemmb 61,2 1,123, 9| 1,7 957) 9 8,160 | M SV. Bo M Apr 920 3,22 420,141 7 
rp Li Feb er. 78) 617| ¢ 95,43 ,019,7 acon uth. arch... 569311 397 6 38 ii] 7a 
Total nes|F ruar 20,682 69,0 9'044, 5) 2,0 »778 Ma & Birm.. 4thw 56,931 9915 78,67 478.979 
Bal.& 0.800" ebruary 1.075 gt sol Piosari | ne te st m. ./M k Meh Se'sicl | AD OlL 5.1aa'so7| 5,003 1979 
Bath 0.800'w.d omar 342, ‘510 1,33 '435) 715,725 1,103, "271 ——— Aug. pent 23,105 49611 rete 5.9 2,136 
Bath & Ham'nas lst wk v .j1,41 219) 5 6,364 2,: 58.869! "147 12 emphi geet December. 5 St 21'2 1 r+ 11 ,965,666 
Atentie |i Apr, 7'729|1,848'66 304,: Seay on , r 1734 1260 O5as| tan 
Brooklyn antic anuar. 120/4 ly 846, 2! 6 ,285) 2 5,417 M ican © as.|4th 1,539 5516 159'3 14 177 
Buf. Elev March... y-- 1 409) "122" 666 2 654,613) ,711,88 exican I ent. |4 wk Mel G2. 12 20° 19 4.939 
Rock -- , 958 | 97 "394 | {Mex. nter’! | thwk n| 4 4) 258 "920 8°90) 
paftelo pA edie yn 698| 1 1898) 4'857 | M eee ee | 3.96 15,88: 15 208 
& 8 'i1st Apr, 1932) 1.821 665,643) 3,686, 57 | Mex. N fonal.| ebrua 206, 0) 4 882 164 19/56 
C.Ra usq. F wk A 36.154! 3/4 | 1’ 3) 1,8 741 | {Me orthe llet ry. 326, 9,307 9:79 13° 7 
+ rey &N february Pr} 61: 4) 39. 27 ¥785) a 307 | M xican R’ rn. ry wk Apt 242’ 5¢ a2. 7 13,845 
n & got 39,195) 5,3 | 7 ine wa ‘ebru 7” 1 567 2,) 465 39,6 
pee tan Force sae 42s) hit) ooh pecaiecas ganna) Bae rt os) ,ganins 
Fa ae bi ab) a ashes) sot 7 | Moke ae deh) 2 ieee Sse-te8 
Central nd.. ecemb pr 331 a78 Sanne | 97°78 M an.&T 1 Or pees 6.50 70,024 102. 1| 1,2 "917 
of N.J. ‘|March er . r 000 3 5,0 : 29,342) fstix 8 0.Pac.& ex. ‘ist wk Feb senran! 71 4 78 ,979 05,085 
Pacitic.. Weheners | | 2,627) 79, 000| 78/180) 972,885 Mobil Comat tT wk b| 43,4 58! 160, 69| 6:742| 87. 
tra fio. ruary _| 4.7 3; 4.251. 80) ga5 | M e& B 1st Apr} 3,379) 0,113 23'5% bihiee 
Char. Cin, & —o— ¥ (| 7e4;601, yee nae tC eh 72,59 Sbile & Ohio. | eae se onn’aan 17,600 
i in.&Ch ..| Dee ry... 4,661 1, 4, "991 40,21 4,743: 8 Mont. & Obio.. st wk apr 408, s By 2 8,444 22°51 
ne eo a M ember 859,801) 100°655 145 7 2E "368 | Nash. Mex.Gl . March pr) 752) 4 "280! 2,: 246,623 eiseie 
“se n&Sav arch..... 6,8 944, 5| 1,65 +957 9037 | Ne Ch.& 8 iiton..._| gd? 009! 49,007 298,1 281° 4 
Chat’ m.& N Janua San 25) 060, 58,774) 4 15.66 vada C t.L.|M reh.. 282'08 19: 5902, 77| 2.2 "319 
ous Lake... tee lal 6,385 8.431) 859.8 2,164. 97 | 3. Je eet pee -+| pty etl 286, 35 '805} 7, 15,9 
‘ ‘h - 67 >| 15, 801) 438 N reey &N. | \Ja Bs ,000 6,12¢ 73,2 7.12% 970 
Ches w.&Dar.. February . canee 778) 414 944,06 ewOrl.& Y.\D nuary -| 408,320 91 nae 836. B82 3,891 
} veg — te ene 8,000 57,327) 43.744) siete ow be So’n../4 nan 2827 aae/11s pepe 8 9,148 
Chic. 0. & 80.W.|Jat wk Api ase 16.000) 67.112. 4i'108 | N- YLEe Ww. [sthwk Meh) 25, 005 ie 1.377608 66,557 
Chie. Bur.& No. 'Janua: Apr 10n'san 3,218 47,500 $y’as7 NY.Pa.& ile arch. 05) ox ate 7.606 os 8/8 
Gite. Bar. & > ements || is Soe] 200459 5,433 37,327 | Ny @ N Oho... ‘Rebus 1547.76 3095 age ed) 74,378 
0 .& East. I Fe on : 1307 5285 206,488) 2 1 "860 eal NY &N ng tote 1,547, et |3,965,4 5! a ore 3 3,82 
Chie. 0 & ny Seneen An "2,427 371 162.33 320,759) 21:76 1 | N.Y. —,: — a ay 404:3 97/2, tee) 9,735 858 23°341 
Gunes e.|Febr Apr 67, 1892 2 62,336 172,285) 2,588,073 N'Y Busq, a W epruaty | 3 — a Sel Soopool| 4 34,080 
Py it uary .| 67,577 ,982,236 260;520| 3 743 | Nort. aq. & W. eee gd | secnace ;624 95,991 706 
She. th wn. Ist Apr 160,174 98:309 5,064, 1320), 369,079 Norfolk West. ‘February "| 3 aii) 7.53 aintaee t29p.s4e 
aoe February . aoe aae 119. 91): 334) 1, 34,5 cont’ Gtk pruary _| 05,5 60,426 80. 6.320'4 
pel, SSe-e 9,483. 353 | 1,152: 2g | North’ *n (8 lst w y -| 904; 1 429 0,276 1220 
mpi -&P.. \4thwk Me 2,182 049) 69 483) 8 53,006 152,748 | N th’n Ce ©.) Di k Ap 30,25 04,395 818.5 5 8: 493 
Chie. P.M.&O. -|Marel ich 2 2,651 )2,1 4,366 7 65,328) 461,15 orth’ P’ ptral. fF ecemnbe r 170, cot gt e351 207 8 3.035 
Chie, & W. Mi \Februsi ll att ate 195,488) 4 346,953 1,042, aoe —-T.. yonrnat, r.| 47, th osn'ast 66. 207 383,909 
Gin. Ga, & Ports February ‘eens 1 saanee 351,997 8,509, 4 Ohio Riv West Vato y- 398,5 Zee) s ett 2.40 720 14,990 
On.N ack & M Mar Apr 30,958 558,668 245,122 4,679 545 Ohio 8 er.... fareh...../2, 114, 570) 537, 25| 6 2'376| 2 54’911 
.N. O ac.|1 ch... 28.5% 600.5: 4,058.5 ¢ ,218 Om ‘outhern.. lIst ry | 1221.68 413 307,325 528 
Ala. &T P \Febe -- 8,597 4930) 8,9€ 311,82: ab rb. wk A 3.15 693, 835 2 042 
G P. kA 5,08 42.85 1,14 BG) 4,% 1,822] 0 ney Re pr 195) 510) 4 5,64 
Peas on |Febru pr 12, 44 B30) as 349 1273,58: et ag wk A 97306 | 1,275 2,955°007| 4:20 010 
Ala. 1. & N. ones 2 669 5,631 387,545 1,255.4 83 Pad.T mp. Co. J anuar. ‘pr, 14, 6} 14 ) "6971 45 9131 
& ELF ruur 80, 15.¢ 1 9 9,208 any enn. & . Fel y- « 199) "425 6,11 ,204 
Vick Vickst ‘ebrua “£ 110. 000! 31 ,972 4,028 74,485 Tenn. M Ala Oc ruaey 34'324| 12105 | 154. 4 , 655: 
Erian; 8h. &P | |Febru ry - pe pees 1 9,827 160, 769 14-715 Pennay! idl’d. .|¢ ctober. oit324 Leytry 167, 183 1 324 
ger 8 Feb ae ,000 Seis 577,000 187.9: 2 pare teas Jetober. . 18,6 4. 24875 64 | 3 664 ‘ 90,030 
og mae wi \Fel rican 20.080 20,921 237,006 623.6 38 | Peter ec. &KV Febru 16. 30) 1 215) 5: 47324 209.87 
ary ‘ 49 aoeeel 651 | Bb 2 gga) ary . ‘la, po EL 42,87 55’ Boe 
Col. yy |... |Febr u ary sen'oeo 051 9,000 300.5 ila. & ne wk A eee | 20, 2435 4 5,66 
M |M ary . 9,000 46,5% 93 252°! 77) Phi Eric... |\Febr pr ry 32015,14 435) 3,534 514 
graben March gee gh a 08 390-304 | Conia te Co. “February 239 109 16:150) * 12,190 {u6-908 
Peo. Th. &8.L. thwk ,651 al mito ,213,000 101,8¢ ‘otal b . Co.. ‘ebruar .| 2 39.¢ a7 "200'5 0/10. of 5,676 
onne Beste. 4thwk Meh on 1Oe 227436 2°72), 1,379,2 4 | Pitts.M oth Cos. February 1,279, ted 322" 501 a5'B 19] 50,284 
Col. | ep & p.|Janu Mch ohetas 1,164 47 826) ry rt Pitt.sb ar.&Ch. oem | "480, remiby 1,631, 573) 474. 851 234.020 
Ool.8) Vv Se Dece ary... ryt 24,923 2'245)| ef bai Pitteb ep. &L.E.| March y .|2, 758 " 70 1918, 347| 2,6 4.626 84,298 
Ool hawneed ti Mar ‘mber. 12,516 415,901! 213, 763! 3" 41) Ft > West... ‘Mareh..... {688 3,550, 971) 3 oth 913] 3 643,977 
usa & Lak u met 7,99 125,323 2,870, 3} 2s 3,039| Pi Cl. &'T March..... a3i| 318| 5, 64,452 137,15 
‘ebr _| 219.5 8 od 3 "935! ‘ 36,715 tis. P. ‘ol | M n 30, 300 3:75 5,738.36 3'8 ,128 
areal... €.. eee” 19,506 6,734 "112/516! 3,171,1 5 Total a. & F. arch... 116'396| 32'9: 6 "365| 6, 01,620 
9 River... fe mame’ dl a 39,176 2767323, 71,445 aayaes Pitt. Y system.. March... | KT sbe'asel ovaae 938,748 
pat. & Bio ~ 4thwk Me Vei7| ees 576,157, bo'a54 Pe oval Gane. Ist wk Apr 61,187) 7: (250) hei ey 44 
5! . é 24 2,255) 284,% ° 
Det Lane’ = Dee Meh 4/200 1,823) "2, 32-854 | Ouine revo aan a a] Feeoel 8s oat] 304°955 
Duluths 'Z&N ote alon oon hae 1,324 2917, 18 Quiney. -&W.Car., February | pte. preted get 304,355 
yolu 8. nae a ge 04,500 5/319 164 7 sas Bich’ * | O.& K.C. | Decemt y ry tyt oe eas 5 7,055 178,540 
gree aw ti /4th Apr 26,236 144.200 3075 4 S A423 & Dan \Mareh per. 4 5615 . 805) 527,764 49.7 
~ a by at eam Sea 32;5 ees asa 21748 Georgia v_i4thwk Mc! 8,891 43,673 106,6 ben'are 
at oe teen m| 2aeel fs ,281| "3 93,254 31,6 Char C Pac 1wk Mch 20/15 34299, 67. 7 8,614 
Eur -Jol.& ol4thwh Mol, 1,186 23,01 392 2,26 668 | Cc C.& Aug. 4thwk ch 1 121 34,299, & 7,29 150,3 
eka &~ Eas! IM iwk Me 9.7: 62, 7 26 174! 268,594 R ol. & Gr ug. 4th Mech 58,600 23.921) 366.6 p4 3 361 
ans rin arch.. bile ,731 °642| 0,930 415,009 ich. Fr’ reeny wk Me 346 190 | 53" $2 . 4.089 
Evan & {na’ gs.|Dece 55.779) 16,853 310.7% 304” K.Nic’ r’keb.cP. 4thwk ch 1 ,661 3 540| 2 53,567 295 
—- Ri pheliet mly Fr. 99,559, 186,135! ryt 43 ,774 Rich. isv.ir & .| Febru Mch 13,200 7,560 100,149} 61:9 
sv. aT Bt "dthwk Mn 7175 oe bal eee 1920) 8,836 | Bi Oe Potersb.|Fe ary | 53°408 ws70| 1766 2,200,775 
: 324) "s 3,332 33,3 io Gr. rab. F nuar, 53.408) 13.35 17 6} 5 775 
Flin burg. Hlst wk Mch 5.507 769 284: 2. 53 .381 | Ri South’n. Febr y:-- 408) 3,350 6, 626: 518.5 
t& ee wk ¢ | ,697) ,287 6.73 o Gr. W 0.4 uar’ 5.59 63,0: 173.5 1 210 
edge moth ad 31108 6,454 80,82 0 | Bag.Tus me agg ee - on sae 3.036 3.259 77960 
PLC ry. |ithwk Me 20,870 5,399. ied ty 568 bef Vatoerbe |Ist wk — ert oneal 09,815) 169/330 
nent. Aeon Dece k Mech 417,737 24699 30,919 pio dd St. L. al. & St. L. March pr one 1 216 5,597 122'15 
= Oe 395 ee °! 5.09% 5% 123 
Bad & Kio ai December 77,1 485,499 301.0: 9 a ans Bt.L. A. &T.H February . 5,400 to, 92 2,024 24 
> Alt Gr (Mar yk Mch 12,968 102 67 93:2, "4 50 39 342 Bt. fe $ e Ath ar 9,121 36,700 80,12 53. 
J if 320,26 L.8o0 tao. | nwk } 6.20: 10 | 44% , 8 A475 
Gate BRR. U _ A 61,243 3702 638 Cor 1,06: .298 | Bt. P uthw’ March ch 3 120% 660) 2,600 155,5 
Geo, aria & No lst ees 21,008 Pov 138: 28 cory Ba’ eu) fe Dal’th| lnonente Aas 8.650, ¢ 305) 25,940) 508’auT 
Searpetn +s iKebrus Apr 34 ertOl, 562, “9,592 sen Aut. 64 “4 phe ae 2,389 37,960) 12,354 27336 
Gr. rget’p a...1M yruary . 27,40 "7 1 6 eosnes 9,592 .Fran.& N P Je "aS 75,523 2’984 340 1 L ,336 
ir. Ray & W's! arch.. 65. 6 i 2 0,318 pas Bav. A .Pae anuar o4 89 127 3.404 
Gin £. & Ind. . jDece 55,254 25,82 1/56: 79,067 Sav.F m. & Mun. 4thwk ‘4 sevens 131 "704, 1,14 7,657 386/34 
&F fist “mber 70,101 43 902 393.5 3 ; 067 | 8b la. de W p.|Mareh. chi ,038 31,856 ,129,568 3° 8 
vers t.W./1 wk A 2'530| 69, 13 910 2,323 er.6hr eat, | ch. .. 22,572 147,44% 269 1,38 P 
Os. € Cit 8Uwk pr 35. 30 P A452 ‘ 3,979) 428,846 Bilverto ev. & Bo ebruar we 36: 21. 9 12 677 4,993 
Some; R. “| Lat w Apr 35,159} 3,582 230,715! 83°! 9 | Siou «ihe lst wk y.| 31 379| 4c ,007 | 7.038 375 925 
@ran, all li 1 1st k Apr 6.297) 49°35 39°6 5| 26 3,263 | Bo. rOity Ato (Jan Apr 6,009 ¢ 35806) 144.79 147, 2 
raudTrunk.. wk Apr} : 357, 47 1665) 21,554 Paci isi Ganmase wee | fore 449 
Chic. k.. jist wk pri #14) 10,513) 472°699) 43° ) Gal tie Co.—| enuary.. 3: 49 rare é 1,243 64'42 
Detar. lWk Apres 1,926) 1,227 195-719 587,041 | pect age y...| 2 253 tol BL 207 137/052 
Gr. P. Gr.H. H ‘Lr. Wk pr. 7 44,196 3,07 13:: 19 1 941 uis’a W Ai Jan | 6,611 6,073 Sl "06 575 iy 4 
-Wal. &M IW Mar. 7| B24": i 64 7 le 376 26,151 Morga est..\J uary | 26'254\ 3 3 5750 
& Br. kM 31| 474 | ‘ 4,174! 23611) 14’: 2 N.Y.’ p’sL&l nuery... 339, 254 B352 0'209 
'Dece ar.31)| 58,456) 367,13: 605,4 1 3 ,216| Te Y.T. & M Janu y...| 9% 725) « | 26,611 07 
mber.| 18,84: 77, 3B) 4,4 25 7,002 x.&N, ex.|J ary.. 2,158 366,474) 26 g 
843 aoe 186 47,635 76! Atla Ori. anus: | 527.6 11 | ge 6,254 7 
1.859} 23,396) { 697.77 9} 4,8 5,310 ntic Fl \Ja ry...| 933 0,427) 339,72 
— é 97,776) 790% Pacifi sys.b. nuary.. 17,9 522 4233| 92" 5| 3 ® 
le ‘014! 224,34 852, 033 ce ayete .|Janua 4 76, 18, 23) 5s 2,158 66,47 
abi Ser PR... all... January.” ‘1, 139; 663) 3 bases 27,933 110427 
_ __ 23,408 Bon.1 div (Cal. January \2,261, peta 1,193,8 [| sae. 76 2,423 
; Ariz rie (Cal | $2 3,400, 5|'2,600, 15 1, 1 1,883 18,76 
ona Di ) anuary 729\3,7 789 P 39,401 159,782 
v. 5: y. 7A 94,604 2;261,3 1,193; 82 
7. ‘January 2,541| 3, 281 2° 815 
y--. 163.: 801,17 400,729 ,600,73 
= 3.393 A175 3,79. 9 
y5, 187,411! 742,541) 4,604 
__ 163,395 801,175 
see 187,411 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 
Weekor Mo 1893-94. | 1892-93.| 1893-94. | 1492-93. 
8 | 


Bo. Pac. Co.-Con Bol ekconl = 8 i 
New Mex.iv. January... 70,042} 88,699) 70,042) 83,699 
Sou‘h Carolina. March 122,000) 354,439 421,174 
Soutch& Nor.(ar. December. 1,289) 9 20,576 16,480 
@par.Un. &Col. December. -707) 114,483 
Staten Isl. R. T. February . 9,97 35% f 3 113,35: 
BtonyCL&CMt.. February - } ; 2.656 
Summit Branch. February . 2.026 7,4: 3.51% 219 8X3 
Lykens Valley February 2,973 5,916 »3862 168.005 
Tot’! both Co’s February -| 3.36 5,37 357,828 
Texas & Pacitic. lst wk Apr 104,085) 116,514 1,905,603) 
Yex.3.Val&N.W March. 4,181) 4,71'| 
ToL.A.4.&No.M., February .| 73,000) 88,542| 
Tol.&Ohio Cent. Ist wk Apr 32,254) 30,90: 
Tol. P. & West... dthwk Mech 19,354) 1,740) 
Tol. 8t.L.&K.C.istwk Apr; 30,030) 33,667) 415] 
Oleter & De}l...., February .| . 20,603) j 42,435 
Union Pacitic— | } 
Un. Pac. RR.. January...| 1,030.358'1,401,79" |} 1,404,791 
Or.8.L.a&@ U.N January...) 343,846) 433,152 3 | )=— 433,152 
Or.Ry.& N.Co January...| 226,970) 288,082) 26,970}; 258,088 
U. Pac. LD. & G. January...| 218,446! 347,5y¥9 ‘ 357,599 
Ft Wth&D.C.\januery...) 90,446) 127,545) 
St. Jos. &Gd.ls. Januar) | 67,952 97,960 
Kan.C.&c0m. January...| 10,784) 18,007) 
Pos.3t.J.&G.1.lstwk Apr; 19,0006) 23,300; 254,367 
Cent, Br. ---... January...| $4,790) 46,741) 34,790) 
on.001.2 P. 2 | re ennace | nao! 
Ach.J.C.& WS January... 38,596) 57,103! 29,598) 
Montana Un.. January... 25,898| 36,744 25,498) 
Man.Al.& Bur. January... 3,406) 3,568 3,406) 
Gr’d total : «| Janua’ vy... 2,272,641 3,161,993; 2,272.641 
Vermont Valley! December-.| 
‘Wabash ..........lstwk Apr; 206,000) 227,00¢ 
‘Wab. Ches. & W. October. .. 9,666 8,194 
West Jersey..... February . 83,316] 102,380 
W.V.Cen.& Pitts March 75,389) 
‘West Va.& Pitts. January .. 25,511] 
West. Maryland. March..... 97,400) 
West. N.Y. & Pa ithwk Mch 79,600 
Wheel. & L. Erie lstwk Apr} 27 
Wil.Chad.&Con.| December. 
Wil. Col. & Aug December. 53,5 37,067 
Wrightsv.& Ten.' February . 6 62 7.419 13,077 
t Includes Milwaukee & Northern for all periods. 
t Figures ziven do not include Leavenworth Topeka & Southwestern. 
@ Figures cover only that part of mileage located in South Caroliua 
6 Includes earnings from ferries, etc., aot given separately. t Mexi- 
can currency. ¢ Includes oniy half of ines in which Uaion Pacitic has 
ahalfinterest. d Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows: 

For the first week of April our statement covers 45 roads, 
and shows 13°34 per cent loss in the aggregate. 





BoapDs. 








9: 63,365 








let week of April. 





$ | : $ 

Balt. & Ohio Southwest 20,409) 22,55 2,239 
Brooklyn Elevated....... 36,1! 39,195 3,041 
Baffaio Roch. & Pittsb’ 34,35 75,06 10,669 
Canadian Pacific....-.... 3% 9, . 43,000 
Chesapeake & Ohio..... 
Chicago & East. Liiinois. 
Chicago Milw. & 8t. Paul. 
Chic. & West Michigan... 
Oin. Jackson & Mackinaw 
Denver & Rio Grande... 
Detroit Lavs’g & North'n 
Evansav. & Indianapolis. 
Evansyv. & Terre Haute.. 
Georgia......... eccccsoscce 
Grand Rapids & indiaua 

Cin. Rich. & Ft. Wayne 

Beeveree City ...<ccosce 

Mus. Gr. Rapids & Ind 
Grand Trunk of Canada.. 
Intern’l & Gt. North’n ... 
Towa Central. ....0.-.e0s- 
Kanawha « Michigan.... 
Lake Erie & Western.... 
Louisv. Evansy. & St. L ,228 3. 
Louisville N. A. & Chic.. 3,95 53,50: 6,574 
Louisville & Nashville... 353,9: 97,91! 43,995 
Mexican National 7 . 





Oo wommok 


2090s) 


SR OW 
Cit Reeth A ie | 


Mo. Pacific & [ron Mt.... 
Mobile & Birmingham... 
N. Y. Ontario & Western 
*Norfolk & Western. 


Peoria Dec. & Ev: 
Pittsburg & Western 
Rio Grande Western..... ‘ 
8t. Joseph & Gd. Isiand.. 19.000 ¥ 4,300 
8t. Louis South weatern.. 5. 9.7 14,181 
Sherman Shreve. & So... § 

Texas & Paciiic 

Toledo & Ohio Central... 
Toledo St. L. & Kan.City. 
Wabash eneseccécoes 206,000 
Wheeling & Lake Erie .. 27,530) 


Total (45 roads).........| 4,042,183) 4,664,416) 
Net decrease (13°34 p.c.) ae a ae 

















“ One less working day this year. 
Our final statement of earnings for the fourth week of 
March covers 82 roads and shows a loss of 14°00 per cent. 


| } 
4th week: of March. | 1894. 1893. | Increase.' Decrease. 








| $s } * | $ * 
Previously rep’d (33 r’ds)) 6,033,510, 6,993,526; ; 4,855 


Atch. Top. & ban. re.... 795,483 936,708 33,225 
St. Louis & San Fr 227,074 256,909 24,835 

Burl. Ced. Kap. & North.| DS 114,378] 

Chicago & Grand Trunk..! f 56 77,136) 

Chicago Great Weswrn.. A79 119,483) 

Chicago & West Michigan 43,789 64,008 








4th week of March. 1893. 





8 

Cleve. Akrou & Columb. 2 < 21,923 

lev. Cin. Chic. & St. L.. d2. 415,01 

Current River...... --c«- 5,319 

Det. Gr. Haven & Milw.. K a 

Detroit Laus’g & North’n 

Daluth 8. 8. & Atiantic... 

East Teun. Va. & Ga " 

Evansvilie & Richmond... : - 5,35 2,291 

Fiint & Pere Marquette.. } 670) ewsecece 25,570 

Fla. Cent. & Peninsuia... 34,215 j 2% 

@cand Rapids & Indiana. 
Cincinnati R. & Ft. W.. 
Traverse City 
Musk. Gr. Rap. & Ind . 

fowa Ceutral............. 

Kan. City Clin. & Spring. 

Kan. Gity Ft. 8. & Mem.. 

Kan. C. Mem. & Birm.... 

Kan. City Pittsb. & Gulf. 

Kan. City Sub. Belt ..... 

Kan. C. Wyan. & N. W... 
Kansas City & Beatrice 

Keokuk & Waatern..... 

Louisv. Evansyv. & St. L.. 

Louisville Southera 

Memphis & Charleston.. 96 49, 307) 

Mexican Railway........ 56.5 70,024 

Mobile & Birmingham... 93: 6,219) 

New Orleaus & Southern - 3,095) 

Ohio River 16,216) 

Ohio Southern. .....-... 2 3 16,969) 

Peoria Dec. & Evansv... .703) 25,576) 

Kio Grande Southern.... K 15,032 7 6.702 

Rio Grande Western... . 65, VU ma 10,300 

8t. Louis Alt. & T. Haute 620) 37,930! 6) 

San Francisco & No. Pac. 21,007) 

Sherman Shreve. & So... 5,560, 

Lfoledo Peoria & West’n.. 21,740) 606-680 
Total (82 roads)........| 8,806,22)10,239,682 84,042) 1,517,504 

Set decrease (14°00 p.c.).) — .eeeeee! nee nae! -se.cee! 1,433,462 























Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including ail roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 24, 1894. The next will appear in 
the issue of April 21. 

—-Gross Earnings Vet Earnings.—~ 
1894. isys. lsy4, 1893. 
Roads— 3 $ ~ ~ 
..---B. Feb. 2,259,471 2,980,773 377,963 676,870 
.i to Feb, 24.... 4,736,981 6,032,276 $51,431 1,321,833 
July 1 to Feb, 23....24,259,486 27,860,141 7,518.579 8,575,647 
8t. L. & San Fr..b. Feb. 551,244 653,197 9, 179,283 
Jan. 1 to Feb. 28.... 1,125,357 1,334,802 252,112 345,22 
July 1 to Feb, 24.... 5,365,413 6,425,066 1,70',964 2,355,929 
Aggregate total.b..Feb. 2,810,715 3,638,830 506.552 856,153 
dan. 1 to Feb, 28.... 5,862,338 7,366.078 1,133,543 1,637,061 
July 1 to Feb, 28....29,624,904 34,285,207 9,223,543 10,931,576 
Chic. & W. Mich Feb. 116,648 125,988 12,145 def.3,870 
Jan. 1 to Feb. 23.... 225,958 253,807 def.5,153 def.5,745 
Det. Lans. & Nor.a..Feb. 75,190 85,879 1,361 1,326 
Jan.1 to Feb. 28.... 150,673 130,293 def.2,004 16,858 
Elgin Joliet & E.a...Feb. 90,551 72,970 26,466 
Jan. 1 to Feb. 28.... 184,728 138,244 55,145 
July 1 to Feb. 23..... 711,187 596,194 236,682 
filinois Central. .a.Feb. 1,428,810 1,452,194 355,22 299,071 
Jan. 1 to Feb. 28.... 2,914,846 2,994,789 701,521 708,387 
July 1 to Feb. 28....18,054,985 13,193,149 4,961,163 3,572,010 
Louisv.N. A.& C.a..Feb. 174,908 225,912 27,500 
Jan. 1 to Feb, 28.... 349,884 430,575 41,407 66,176 
July 1 to Feb. 28.... 2,204,609 2,232,233 623,929 638,232 
Mexican National...Feb. 320,572 333,562 *121,751 ~110,030 
Jan. 1 to Feb. 635,998 746,827 *262,008 *247,548 
Mexican Northern... 51,029 25,993 
Jan. 1 to Feb. 102,979 52,627 
Ohio River........b..Feb. 43,495 50.994 15,214 
Jan. 1 to Feb. 28.... 90,189 110,742 31,755 
Sag. Valley & St. L..Feb. 6,203 6,305 1,588 
Jan. 1 to Feb. 28.... 12,354 13,404 2,356 
San Ant.& Aran. P. Jan. 127,038 147,449 11,004 
West Va. Cent. & P...Mar. 75,389 99,900 
Jap. 1 to Mar. 31.... 217,445 250,532 
July 1 to Mar. 31.... 772,82 801,938 
Whitebr’st Fuel Co...Feb. 
Jan. 1 to Feb, 28.... 
July 1 to Feb, 28.... pesecene 98,954 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in Fevruary 
was $55,900, against $44,181 last year, and fur two months to Febru- 
ary 28 $140,640, against $96,54u Jast year. Mexican dollars are 
treated as equivaldat to 80 cents United Sta*es money, and all depre- 
ciation beyond 20 per cent is charged in the abuve items. Adding 
earnings received from Federal government total net available for 
interest for two months in Mexican currency on the 80 cents basi 
Was $215,305, agalust ~96,540 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below. those charges, 

—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 
1894. 1893. 1894... 1893. 


Roads. $s =~ Zz 3 
Chic. & West Mich...Feb. 32,758 32,653 def.20,.613 det. 75,528 
Jan. 1 to Feb. 23.... 65,516 65,159 def.70,074 def.70,9 
Det. Lans. & Nor....Feb. 29,902 26,241 def.28,541 def.24,915 


Jan. 1 to Feb. 28.... 59,926 52,639 def.61,930 det.35,781 


; . 9 
Sag. Valley &St.L..Feb. 3,557 3.557 def.1,969 def.2,67 
Jan. 1 to Feb. 28.... 7,114 7,114 def.4,253 def.5,21¢ 
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ANNUAL REPORTS. 


Union Pacific Denver & Gulf Railway. 


(For the year ending December 31, 1393.) 

The annual report says: ‘‘The interest of your company in 
the Fort Worth & Denver City Railway Company is so large 
that this report has been made to include the operations of 
that company, in which there are also included the operations 
of the Pan-Handle Railway Co. The lines of these two com- 
panies, together with the line of your company, constitute 
what is known as the Union Pacific Denver & Gulf System. 

“In view of the marked decrease in the gross earnings of 
your company (and of the Union Pacific System of which it 
formed a part) during the period from January 1 to September 
30, 1893, and of the very unfavorable outlook at the latter 
date, it was deemed expedient to seek the protection of the 
Court, and on October 13 the lines of your company passed 
into the hands of Messrs. S. H. H. Clark, Oliver W. Mink, 
and E. Ellery Anderson, as receivers. Subsequently, on 
November 13, Messrs. John W. Doaneand Frederic R, Coudert 
were appointed additional receivers, On December 11, 1893, 
under an order of the Circuit Court of the United States, 

District of Colorado, the above-named receivers were super- 
seded by the appointment of Frank Trumbull, Esq., of Den- 
yer, as receiver, and on December 18 the property of the 
company was transferred to him. On October 24, 1893, the 
property of the Fort Worth & Denver City Railway Co. was 
turned over to Messrs. Morgan Jones and J. D. Moore as re- 
ceivers.” 

“For purposes of comparison, the income and other state- 
ments included in this report have been compiled to show 
the operations for the full year 18938” * * * 

“The Union Pacific Denver & Gulf Railway Co. owns 
$826,000 of its own consolidated first mortgage bonds, $65,000 
Colorado Central Railroad Co. first mortgage seven per cent 
bonds, $101,000 of the Union Pacific Coal Co. first mortgage 
5 per cent bonds and $100,700 of the capital stock of the 
Union Pacific Coal Co, These bonds and stock, excepting the 
Colorado Central bonds, were pledged with the Union Pacific 
Railway Co. as collateral for debts due to that company from 
this company, with the power in the Union Pacific Railway 
Co. to rehypothecate or sell the collateral, and such bonds and 
stock have since been deposited by that company with the 
trustees urder that company’s collateral trust inden- 
ture of Seprember 4, 1891, as part security for the issue 
of Union Pacitic Railway Co. collateral trust 6 per cent 
notes. The Union Pacific Denver & Gulf Railway Co. owns 
$3.406.800 of its own stock and $7.766.000 of the capital stock 
of $9,375,000 of the Fort Worth & Denver City Railway Co. 
It also owns $218.000 in Pan-Handle Railway Co. first mort- 
gage 5 per cent bonds, of a total issue of $225,000, and $5,000 
in Fort Worth & Denver City Railway Co. 6 per cent bonds, 
and $160,000 in Fort Worth & Denver City equipment trust 5 
per cent bonds. The Fort Worth & Denver City and Pan- 
Handle companies’ bords thus owned are held by the trustee 
of the Union Pacific Denver & Gulf Railway Co. consolidated 
mortgage as part security for the bonds issued thereunder.” 

There is nothing said in the report as to the prospects of the 
company or the revival of business along its lines.” 

The financial results for four years were as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1890 1891. 




















: q 1892. 1893. 
Average miles operated... 927 983 986 1,003 
Earnings— $ $ 8 
are 705,296 694,167 753,897 599,850 
| IEE 2,826,228 2,805,432 3,181,085 2,688,177 
Mail, express, ete. ......... 207,049 232,645 200,259 222,935 
Total earnings. ........ 3,738,573 3,782,244 4,135,241 3,510,962 
Oper. expenses aud taxes.2,928,672 3,075,251 3,375,063 3,125,360 
Net earnings........... 809,901 656,993 760,178 385,604 
Income frominvest’s,etc. 70,861 81,539 £3,374 47,450 
Guaranty account......... -.. ---- 464,089 3:9,155 783,176 
PR Income. .....-.-. 886,762 1,202,620 1,223,507 1,216,230 
uct— 
Interest on bonds.......... 821,325 1,202,620 1,219,027 1,217,877 
Rental of track............ < See; hae sinncade. webbed 
Discount & int., & miscel.. 81,604 26,352 4,480 er. 1,646 
ST aa eee 1,051,232 1,229,472 1,223,507 1,216,231 
Reval Rites deride ay ke eric 
tofiton Ft.W.&D.C.oper. 275,292 64,735 3,380 loss 174,229 
Surplus for year..... «- 104,771 37,883 3,380 loss174,229 


Pittsburg Cincinnati Chicago & St. Louis Railway. 
(For the year ending December 31, 1893.) 
The annual report of President Roberts will be found else- 
where in the CHRONICLE. 
The operations, earnings and charges for four years, and the 


general balance sheet for three years were as below : 
OPERATIONS AND FISCAL RESOLTS. 
Mil 590. 1891. 1892. 1893. 
jee oberated...... 1,144 1,144 1,144 1,144 
Iperation 8— 
ass'ne'rs carri'd.. 5,562,653 5,768,723 6,407,515 _ 6,340,723 


nase. Car. l mile.... 145,071,323 146,119,030 159,820,489 216,435,066 
Freight rpass, p.m. 2°34 cts. 2°33 cts. 2°17 cts. 1°95 cts. 
prejent tons card. 13,172,938 9,951,000 11,357.213 10,301,725 
Rate tons oue m. 1651110648 1452367394 1669537976 1521697 797 
sperton p.m... 0°66 cts, 0°70 cts. 0-63 cts. 0°68 cts. 


prarnings - $ 8 
Freeeeets---* jaace 3,492,434 3,506,318 3,578,380 4,329,043 
cht ..... -- 10,875,002 10,232,284 11,328,417 10,281,475 


Mail, express, &¢.2 1,085,500 1156/9359 1'258°878  1/140'290 

















1890. 1891. 1892. 1892. 
Expenses— § $ $ 
Transportation.... 4,235,958 4,274,958 4,921,126 4,918,713 
Motive power... ... 3,410,480 3,030,123 3,297,027 3,372,399 
Mainten’ce of way. 1,381,004 1,613,695 1,880,692 1,435,103 
Mainten’ceof cars. 1,327,599 1,410,738 1,479,340 1,492,014 
General expenses... 610,448 660,294 622,800 816,402 
Total............ 11,465,489 10,939,808 12,260,985 12,034,631 
Net earnings....... 3,987,443 3,955,783 3,899,690 3,716,177 
P. c. op. ex. toearn 74:10 73°44 75 37 TG AL 
INCOME ACCOUNT. 
1890. 1891, 1897. 1893. 

Receipts— $ b $ 3 
Net earn. of P. Cin. 

Chi. & St. L. ..-.4 3,987,144 3,953,783 3,399,690 3,716,177 
Netrev. of oth’rr'ds 387,185 367,171 434,933 434,255 
Miscellaueuus...... 4,445 6,154 12,914 14,016 

i aren 4,379,074 4,829,115 4,396,537 4,219,478 

Disbursements— 

Inter’ston bonds... 2,564,390 2,355,025 2,323,594 2,387,215 
Rentals paid ...... 833,655 $02,053 $02,085 $13,922 
Cartrusts (ine. int.) 155,412 144,826 102,214 91,897 
Int.on Little M. se- 

curities transferd 79,444 CT a ee 
S.5 vaste, ij.seseee =. senee <— | sie 49,902 
Miscellaneous. ...... 71,199 "7,736 5,680 48,911 
Div. on pref. stock.  — ....-. 669,574 895,847 908,194 
Rate of dividend... = ....6. (3) (4) (4) 

WEE nck davesiees 3,704,190 4,061,653 4,130,42u 4,303,041 


3alance, surplus... 674,974 267,459 265,167 def. 83,563 
BALANCE SHEET, DECEMBER 31. 
1891. 1892. 1893. 

Assets— § 6 ba] 
Road and equipment...............35,374,609 92,005,442 93,463,131 
Bonds and stocks owned........ eco 170,799 319,598 319,648 
Supplies oo hand............-se- 9 $5,328 1,970,500 $19,239 
Sivkiog fund J. M. wf. boads..... 468,024 104,073 18,941 
Be.terments to leased roads....... 346,878 396,707 499,431 
OOD 655060 s000see: bags dcescesiseceess 948,404 1,044,104 890,332 
Due ageuts, companies, &c........ 1,933,575 1,991,656 2,025,902 
Ce ee ipicidneednea 90,178,515 96,842,430 97,916,724 

Liabilities— 






25,460,690 25,412,810 
22,522,20L 22,576,051 
43,339,000 43,471,000 


----21,331,014 
- -22,505,345 







“  preferretl*.. 





Bonda (see SUPPLEMeGNT).... «41,335,000 
Cin, street R’way Conn. bond 262,500 262,500 262,500 
Due Litélo Miamal. ..<.ccccces.cccces 759,503 739,504 776,802 
CHICWORG ORPOREGS .< 0cscesscsccessce 1,475,098 1,705,413 1,197,408 
Due ovher companies.......... aose Seabee 369.874 2,424,802 
Interest on bOUdS.....cec-ceeseee-- = 15,604 816,469 835,824 
DEROSTIOIOINN .... ccadtincciccontsonte>< 131,048 155,398 146,774 
Supine Of Aasets.....cccsscsocesees - 639,810 BYL,231L 739,723 
WOM sisstiscares eccacseccessceuce 90,178,515 96,842,430 97,946,724 


* Includes amounts for other comp nies’ stocks not yet excuinged. 
decenisinantianiacisiae 


GENERAL INVESTMENT NEWS. 





Atchison Topeka & Santa Fe.—A general re-organization 
committee of the Atchison Topeka & Santa Fe Railroad Co. 
has just been announced, consisting of the following gentle- 
men: R. Somers Hayes, chairman; L. A. von Hoffman, Ed- 
ward N. Gibbs, Frederic P. Olcott, Louis Fitzgerald, George 
G. Haven, Adrian Iselin, Jr., New York; William Rotch, B. 
Rodman Weld, Boston; Charles C, Beaman and John R, Dos 
Passos, of counsel; Herman Kobbe, Secretary. 

The Chairman of the committee, R. Somers Hayes, has been 
selected as chairman by reason of his large experience and 
technical knowledge of railroad matters. Messrs. Haven and 
Iselin are directors of the Mutual Life Insurance Co, and als» 
of the New York Guaranty & Indemnity Co. Edward N. 
Gibbs is Treasurer of the New York Life Insurance 
Company. Gen. Louis Fitzzerald is Chairman of the Finance 
Committee of the Equitable Life Assurance Society and Presi- 
dent of the Mercanule Trust Company. L. A. von Hoffman 
is the leading partner of the firm of L. von Hoffman & Co., 
the well-known bankers, whose representatives in Europe are 
Raphael & Co. of London. F. P. Olcott is President of the 
Central Trust Company. Adrian Iselin, Jr., isa member of 
the well known house of A. Iselin & Co,, and William Rotch 
and B. Rodman Weld are two prominent gentlemen of Bos- 
ton and New Bedford owning and representing a large 
amount of the securities of the Atchison Company. 

This committee has been formed by the express invitation 
of the Atchison company, and will have the co-operation and 
support of its directors and officers. 

The committee has selected Mr. Stephen Little as exoert to 
verify by an examination of the company’s accounts all state- 
ments which will be submitted to it by the officers of the rail- 
road company, and it is understood that Mr. Little will enter 
upon his examination at once, so that a plan may be per- 
fected and the property restored to the directors and officers 
of the company within a very short time. 

Biltimere & Ohio Southwestern.—The new securities of 
this company were listed this week on the New York Stov.« 
Exchange, and on a subsequent page will be found the appli- 
cation made to the Exchange for the listing. The facts are 
there set forth at length, including a statement of the mileage 
of the consolidated system, the capitalization, the form of the 
Baltimore & Ohio guarantee which is engraved on the first 
consolidated 414 per cent bonds, etc., etc. 

Columbus Hocking Valley & Toledo.—The litigation 
against Judge Stevenson Burke has been opened afresh in the 
Ohio Courts. The Central Trust Company of New York has 
begun an action in the Ohio Common Pleas Court at Colume 
bus, and there are over twenty defendants, including Judge 





T0tal...eeeee. 15,452,932 14,395,591 16,160,675 15,750,803 


Burke, Wallace C, Andrews, of New York, Charles G, Hickox*® 
7 oY 
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John W. Ellis, of New York, and others. The Trust Company 
seeks to recover principal and interest amounting to about 
$12,000,000 of the bonds of the railroad company which it 
charges were unlawfully and fraudulently appropriated by 
Stevenson Burke and his associates in the famous railroad 
deal which cu/minated in 1881, 

Columbus & Western.—A bill has been filed in the Middle 
District United States Court of Alabama to foreclose the 
mortgage on the Columbus & Western Railroad, a part of the 
Savanneh & Western sy-tem between Columbus and Mont- 

omery. ‘he bill is at the instance of the Farmers’ Loan & 
Trust Company of New York, trustees, and is brought under 
the first mortgage of the company on bonds amounting to 


$900,000. 
Delaware & Hudson Canal.—A circular has been issued 
by some of the minority stockholders of this railroad ; it reads 


as follows: 
DELAWARE & HUDSON CANAL COMPANY, ) 
No. 21 CORTLANDT STREET, 
New York, April 10, 1894. § 
To the Stockholders of the Delaware & Hudson Canal Company : 

The records of your company show that its capital stock was in- 
creased fiom time to time as follows: In 1445 by 1,22 shares at 75 
per cent, ion 18is vy 21,560 shares at par, in 1850 by 3,000 shares as a 
atock dividend. in 1~56 by 12,000 shares at par, in 1864 by 25,000 
shares as @ stock dividend, in 1863 by 50,000 shares at 6) perc nt, io 
1873 by 50,0v0 shares at pur, in 1483 by 35,00u shares at par, in 1886 
by 10,000 shares at par, in 14#u by 55,0U0 shares at 75 per cent. 

That it has been the practice and settled policy of your company 
whenever the capital stock has been increased to distrioute such in 
crease pro rata to its stockholders, aud whenever the accumulated sur- 

lus earnings Warranted it, either to deciare a stuek dividead or to 
} mene the increase at a rate below par yarying from twenty-five to 
forty per cent. ' 

It further appea’s that its bonded debt as it matured was paid off 
by the proceeds of stock issues, as above indicated. 

e wisdom of this po.icy is fully vindicated by the great success and 
high credit of the company. 

Particular ai tention is called to the fact that when the $5,500,000 of 
bonds maturing iu 1390 were paid off, and the stock was allotted to 
the shareholde:s at 75 per ceut, the dividend fund amounted to $5,- 
211,555, and was thereby reduced by $1,337,50u, since which time 
the amount bas not oaly been recovered, but the fund now amounts to 
$7,221,818 82, largely Incasa and good securiues quickly convertible 


cash. 
st believed that this is far in excess of the requirements of the 
company for working capital and reserve fund, and that a portion of 
the sum should iu justice, as heretofore, be divided among the stuck- 


ers. 
= view of the fact that this will be the only opportunity until 1917 
for the distribut on of surplus upon the retirement of bonds, and that 
if the amount thus disposed of should be 25 per cent. or $1,079,000 on 
the stock to be allotted to the shareholders, it will, with the regular 
uarterly dividend of 1% per cent, absorb less than the net earnings 


r the pest year. ; 
Tt is @ ficult to perceive upon what just ground the Board of Map- 


agers should depart from the established policy of the company and 
withhold from the stockholders, to whom the entire property belungs, 
a fair dividend to be taken from the surplus and credited upon their 
gubscriptions to the 8wck allotted to them. 

It is but fair to add that your present managers differ in regard to 
this important matter aud hence the question is referred to you for an 
authoritative expression of your wishes 

The undersigned members of the Board of Managers of the Delaware 
& Hudson Canal Cowpany wil! use the proxies forwarded to them to 
vote at the aunoual meeting, to be held on May 8 next, in favor of an 
increase of the captiul stuck of the company by 50,uV00 shares 
($5,000,. 00) to pay off the bonds of the company falling due Octover 


» isg4, : 

And they wil! furtber use such proxies for the election of a Board of 
Managers who will favor the issue of such capital stock pro rata, one 
share of new stock to six shares of oid stock, the said new stock to be 
issued at par, and the subscriptions to the said stock to be credited 
with a dividend to be takem from the “surpius or dividend fund” in 
harmony with the estabiised practice and policy of the company, this 
dividend to be wade at such rate as the Board uf Managers may deem 
best, due consideration being given to the current beeds of the com- 
papy, the coudition of its business and to the state and amount of the 
“gurplus or dividend fund,” whicu is set forth io the last annual report 


at $7,221,548 82. Rae 

Stockebuiders wishing to carry out this policy will please return the 
incilosed proxy, properiy dated, signed and wiinessed,to Le Grand B. 
Cannon, Vice-President, No. 43 Wall Street, New York City. 

R. SUYDaM_ GRANT. LE GRAND B_ Cannon, 
JOHNSTON LiviNGsTON, BENJAMIN H. Bristow. 

Denver Water Company.—The property of this company is 
advertised to be sold on the 21st inst., under decree of fore- 
closure, and it will doubtless be bought in by the two classes 
of bondholders, who some time ago united their interests in 
the common good. It is stated also that the negotiations 
with the opposition company, the Citizens’ Water Uo., were 
recently resumed, and within the past few days have resulted 
in the consolidation of the two companies. It is expected 
that the new securities to be issued will enable the security 
holders of both properties to derive some return on their in- 
vestment. 

East Tennessee Virginia & Georgia (Cincinnati Exten- 
sion).—Two committees are now calling for the deposit of 
bonds with the Ceniral Trust Company. The first of these 
represents the Cincinnati Hamilton & Dayton, which pur- 
chased the majority of bonds from Baron Erlanger, and is 
composed of Mrs:rs. Henry A. Taylor, Henry F. Shoemaker 
and M. D. Weodford. The other is the American bond- 
holders’ committee, consisting of Messrs. John Greenough, 
James Swann, George Cop; ell and Frederic Taylor. 

Mr. Greenougn 13 rep rted as saying: ‘‘Tae object of the 
American boodholders in appointing a comnittee is not 
necessarily hostile to the Erlanger proposals which are now 

ut forwerd through Messrs, Taylor, Shoemaker and Wood- 

ord, but the bondholders feel that the proposal if good fur one 
is good for all, and by consolidating the entire American interest 
assurance js given that no summary dealing will be enforced 
against some iate comer, as isso often the case. The proposal of 
the Erlanger Committee is a complicated one, and to judge of 
it intelligently requires an inquiry into the nature of the se- 





== 
curity offered, the legality of its issue, and the value of the 
guarantee, so far as it applies, by the Ciacinnati Hamilton & 
Dayton Railway Company. If other proposals should present 
themselves to the American bondholders, it is well that the 
should be considered with equal care. The purpose of the 
committee is purely a protective one in the interests of the 
whole body of American bondholders, and the fact that the 
Erlanger committe control a small majority of bonds is of no. 
vital consequence.” 


Edison Electric Llluminating Co. of N. Y.—The compara. 
tive earnings for March and for three months were ag fol. 
lows: 

——— March.— -— —Jan. 1, 
1844, 1393,” 2 
Gross ¢ $1 12,605 $328,965 $371,847 
Miisweacins 43,593 60,196 164,777 210,025. 

General Electric.—At Schenectady, N. Y., April 10, there 
were 210,436 shares of stock represented at the annual meet- 
ing of the General Electric Company. The action of tho di- 
rectors in the past year was approved, and the old board wag 
re-elected without opposition. The number of directors wag 
increased from eleven to thirteen, and the two new members 
will be chosen by the present board. The date of the annuah 
meeting was changed from the second Tuesday in April to 
the corresponding day in May, the purpose being to give more 
time for the making up of the annual report and inventories, 

In reply to an inquiry by F. B. Phelps, President Coffin 
stated that no action had been taken looking towards making: 
good the impairment of the capital, and on motion of Mr. 
Coster the matter of reducing the capital stock was referred 
to the incomiog board of directors, with authority to act, 
they to call a special meeting of the stockholders whenever 
they shall have determined upon a course of action, 


Little Rock & Memphis.—Messrs, Frederic P. Olcott, 
Chairman; Augustus D, Juilliard, James H. Smith, Henry De 
Coppet and Henry K. Sheldon, representing a majority of the 
holders of the first mortgage 5 per cent bonds of the Little 
Rock & Memphis RR. Co. as a committee to prepare are- 
organization plan, invite deposits of bonds and signatures to a 
temporary agreement at the Central Trust Company. The 
agreement gives general power to the committee to enforce 
the security and procure payment of the principal and interest 
on said bonds and to prepare a plan of reorganization. If the 
plan is not adopted any certificate holder may withdraw his 
bonds from deposit upon surrender of his certificate of deposit 
and payment of his pro rata share of the expense, which shall 
not exceed 1 per cent of the par value of the bonds deposited, 


Louisville Southern.—A dispatch from Louisville says 
that a petition has been filed in the Federal Court of Cincin- 
nati and a motion has been made before Judge Taft of that 
city praying that the lease existing between the Louisville 
Southern and the E, T. V. & Ga. be abrogated. ‘The motion 
prays that foreclosure proceedings made by the Central Trust 
Company of New York be intervened and the road returned 
to the holders of the first mortgage bonds. The notice served 
on the Columbia Trust Company in Louisville by opposing 
bondholders to hold the bonds deposited with it was not ob- 
served, and the amount of bonds sent to Drexel, Morgan & 
Co. by request was $3,300,000, which leaves $110,000 worth of 
bonds here not turned over to the Trust Company.” 


New York Lake Erie & Western.—A suit has been begun 
in the New York Supreme Court by E. H. Harriman, a holder 
of 500 shares of the common stock of the Erie railroad, pray- 
ing for an injunction to restrain the receivers of that road 
and the Farmers’ Loan & Trust Co. from recording or issuing 
the new $70,000,000 mortgage. The suit sets forth that the 
proxies voted at the meeting to authorize the said mortgage 
did not represent actual stockholders and that the new mort- 
gage is a violation of the charter. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed 
the following : 

BaLtimMoRE & OHIO SOUTHWESTERN RAILWAY.—$16,900,000 pre 
ferred stock, $9.080,000 first consolidated mortgage 42 per cent gold 
bonds of 1933, $17,2: 2.000 first income worteage five per cent gol 
bonds of 2043. [See application in full in another colump.| 

CiTY OF NEW ORLEANS.— $4,140,000 constitutional four per cent 
bonds of 1942. 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY.—$113,000 
additional * Cairo division” first mortgage four per cent gold bonds, 
makiog the totai amount listed $4,763,0U0. 

LEHIGH VALLeY CoaL COMPANY.—$1,990,000 additional first mort- 
gage five cent. guaranteed gold coupon bouds and revistered —_ 
into which they may be converted, making the total amount lis 
$3,400,000. 

ILLINOIS BTEEL COMPANY.—}257,000 additional non-convertible 
twenty-s ear five per ceut debenture bonds, makiog the total amount 
listea $7,000,00vu. 

NeW YORK CENTRAL & Hupson RiveR RaILRoaD (Utica & Black 
River R+ilroad).- $500,000 additional four per cent mortgage guar 
anteed gold bouds, making the total amount listed 71,800,00¥. 

New York & PUTNAM RAILROAD —$4,000,000 first consolidated 
mortgage 4 per cent guaranteed gold bonds. i 

SOUrHERN PaciFIC RAILROAD.—$2,048,000 additional first one. 
dated mortgage 5 per cent guaranteed gold bonos, making the = 
amount Jisted *11.236.000 The Committee of Stock List 1s - 
powered to add from time to time additional bozds amounting 
Ot more than $1.0 -0,0UU upon receipt of au official notice beget 3 
bouds have beeu issued in exchange for underlying bonds o 
company. 

Usion Paciric RarLwa¥y.—(Bondbolders’ Committee) Central Trt 
Comvavy’s eugraved certificates of deposit for 449 per cent 00 
trust bonde. 

UsiITsD NeW Jersey RAILROAD & CANAL CoMPANy.—$3,646,00 
general mortgage 4 per cent coupon gold bonds. 
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Northern Pacific.—The German committee of consolidated 

mortgage bondholders controlling over $7,000,000 bonds came 
into the agreement proposed by the New York committee a 
long time ago. In a circular recently issued at Berlin, they 
say: 
“The New York committee do not represent one kind of bonds only, 
put allow all issues to jo1o the committee. Asa matter of fact the 
German committee of the third mortgage bonds have signed the agree- 
ment for upward of 4 milliou bonds. Relatious with the cowmittee of 
the second wortgage bouds have been establisbed, also with that of 
the Chicago & Northern Pacific bonds, It hasof course never been the 
iptention to reurgauize the road with only the consolidated bouds.* * 
The coptention that the #3,100,000 consol bonds deposited for the 
penefit of the preferred stock, as well as the 10 million bends piedged 
for the collateral trust notes, are under the coutrol of tbe board of 
directors, is ivcorrect in point of law. Only after the previous dis- 
charge of the debt, which is very improbable for the present, the Lu 
pillion bonds would revert to the road, and would then be subject to the 
order of the receivers and the court.” 

Pecos Valley.—This road was constructed in 1890 from 
Pecos City Texas, a point on the Texas Pacific northwesterly 
to Eddy 89 miles. Work is about commeucing on an exten- 
sion of the road from its present terminus at Eddy to Roswell, 
a distance of about eighty miles. It is expected to complete 
this extension by Sept. Ist. The road will open up an exten- 
sive irrigated section in New Mexico. Mr. J.J. Hagerman, 
of Colorado Springs, Col., is the President of the com- 


pany. 

Richmond Terminal—Charlotte Columbia & Augausta.— 
Another step in the progress of the Richmond & West Point 
Terminal reorzanization was made by the decree of the 
United States Court in Charleston, ordering the foreclosure 
and sale of the Charlotte Columbia & Augusta and Columbia 
& Greenville railroads, 


Savannah & Western.—The committee composed of Simon 
Borg, R. C. Martin, H. E. Garth, Joseph M. Lichtenauer, F. 
L. Lehmann and EdwinS. Hooley, representing the holders of 
Savanvah & Western consolidated bonds, has issued a circular 
letter to these bondnolders which presents in detail the facts 
relating thereto and is sustained by a letter from the counsel 
to the committee setting forth the legal position of the 
bonds. The circular states that though the committee 
originally endeavored to unite in one body for mutual 
protection all the underlying bonds on the different 
divisions of the Savannah & Western Ruilroad, it has 
been decided by the unanimous vote of the committee that it 
would be best not to endeavor further to represent the 
bonds of the Chattanooga Rome & Columbus, Columbus & 
Western or Columbus & Rome roads. Only 87 of these 
bonds have been deposited and these will be returned 
without charge to the depositors. The committee, however, 
represents over $2,000,00u of the Savannah & Western consols, 
and the material advance in their price from 321 reflects the 
strength of the position which the bonds have achieved’ 
through the committee’s effi.rts. In view, however, of the 
recent consolidation of the interests concerned in the Central 
Railroad & Bankiog Company of Georgia, this committee 
urges on bondholders the necessity of mutual and independ- 
ent action; that they look carefully into the position which 
their bonds and the road itse/f occupy, and that they unite for 
common defense, independently of any other interests in the 
Central system, unul their position in any reorganization of 
that system is clearly defined. Bondholders are again urged, 
accordingly, to deposit their bonds, under their protective 
agreement with the Central Trust Company. 

The letter from the counsel embodies the leading facts in 

the litigation conducted on behalf of the Savannah & Wert- 
ern interests. Incidentally they say that they have success- 
fully established and have obtained from the Federal courts a 
decree sustaining the validity of the Central Company’s guar- 
antee of the Savanvuah & Western bonds, They have also se- 
cured the disallowance of $317,750 claimed bv the receivers of 
the Central Railroad from the Savannah & Western, and they 
hope to defeat the balance of the claim, some $100,000, Their 
investigations have also resulted ia disclosing that the owner- 
ship of valuable wharf, tracks, rolling stock aod other terminal 
property in Savannah, together with the Ogeechee Canal. 
belongs to and is vested in the Savannah & Western Railroad 
Company, and the Court has decided that it will appoint a 
separate independent receiver for Savannah & Western on 
the request of a majority of the bondholders. Any division 
among them, thereiore, it is said, would be unfortunate, for 
if the guaranteed bondholders are united they will be suffi- 
ciently strong to protect themselves. Their true position is 
that they are general creditors of the Central Railroad & 
Banking Company of Georgia for the full amount of the 
Principal and interest of their bonds. 
, —The committee representing the first consolidated bonds 
18 composed of Louis Fitzgerald, John P. Townsend, Emanuel 
Lehmann, Thomas Denny and F, M. Colston. The committee 
invites bondholders to deposit their bonds with the Mercantile 
Trust Company. 

South Carolina.—At Charleston, S. C., April 12, in pur- 
Suance of a decree of the United States Court made last De- 
cember, the South Carolina Railroad was sold at public 
auction. The road was sold to Wheeler H. Peckham, of New 
f crk, representing a syndicate of first mortgage bondholders, 
fn 000,000. The dispatch says: ‘‘This amounts to the 
aa mortgage bondholders taking the road for their bonds 

ne paying $1,000,000 with which to discharge prior liens and 
outstanding indebtedness. The price paid virtually amounts 


Reports and Documents. 


BALTIMORE & OHIO SOUTHWESTERN 
RAILWAY COMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE, 
New York, April 8, 1894, 


The Baltimore & Ohio Southwestern Railway Company re- 
spectfully hereby makes application to your Committee for 
listing its securities upon your Exchange. 
The company is a corporation created under the laws of the 
States of Onio, I!linois and Indiana by a consolidation of the 
Ohio & Mississippi Railway Company, owning and operating 
a line of railway from Cincinnati, Ohio, to East St. Louis, IIL, 
with branches from North Vernon, Ind., to Jeffersonville, 
Ind., from Beardstown to Shawnee, Ill., from Watson, Ind., 
to New Albany, Iad., and from Riverdale, Ind.. to Bedford, 
Ind., and the Baltimore & Ohio Southwestern Railroad Com- 
pany, owning and operating a line of railway extending from 
Cincinnati to Belpre, with branches exterding from Blan- 
chester to Hillsboro, from Hamden to Portsmouth, and from 
Belpre to Marietta, all in Ohio, and as such owns and operates 
the line of railway from Bz2I!pre on the Ohio River to East St. 
Louis onthe Mississippi River, with the several branches 
above named. 
At Belpre it connects with the Baltimore & Ohio Raliroad 
Company’s bridge, by which connection is made with that 
railroad at Parkersburg, West Virginia. 
The following is a statement of the mileage of road com- 
pleted and in operation: Balpre to East St. Louis, 532°34 ; 
Belpre to Marietta, 11°09; Hamden to Portsmouth, 55°43; 
Blanchester to Hillsboro, 21°43 ; North Vernon to Jefferson- 
ville, 53 31; Watson, Ind., to New Albany, Ind., 7:36 ; Beards- 
town, Ill., to Shawneetown, IIl., 228:25; Riverdale, Ind., 
to Bedford, Ind., 11:03; total mileage of road, %20°34; 
double track and sidings on main line and branches, 
270 57; total mileage of all tracks, 1,190°91. The mileage of 
steel tracks is 935°54; the mileage of steel and iron tracks 
in sidings and yards is 255°57 ; total, 1,190 91. Gauge, 4 feet 
816 inches. 

Equi pment—Locomotives, 193 ; passenger cars, 134 ; freight 
and other cars, 7,682. 
The assets of the company are as follows : 


Cost of road and equipment ........-. 
Bonds and stock of other companies 





- 879,803,490 03 
: 258,975 00 
2,081,695 93 





OOBR ccccc.c0s -ccccce cove heb aden 
Due from foreign roads, corporations aud i 954,967 12 
Bonds, agents’ current balances, materials on hand 
and miscellaneous assets.......... LESS AEIES EIT 868,677 77 
January 1, 1894..........0.---+-000 akbnndbnnateaiis $83,967,805 85 
Its liabilities are as follows: 
Capital stock— 


Common, $25 a share (all owned by the Bal- 
timore & Ohio Railroad Company, giving 
it wwo-thirds vote) ............cec-c00 seree ,000,000 
Seven rer cent preferred, $100a share ..... 20,000,000830,000,000 00 
Bonded deot— 
First Consolidated Mortgage Four and a- 
Half per ceut Gold Coupon Bonds, dated 
November 1, 183, principal due July, 
31993. priocipal and intere t guaranteed by 
the Baltimure & Ohio Railroad Company, 
interest payable Janu:ry J and July 1, in 
the city: f New York. with privilege of 
registration as wad prewres and convert- 
ible into registered certificates of $1,v00 
and #5 0UU each........ \phbeuinns bee heeohel $37,500,000 
Re-erved for the redemption or exchange 
of the rirst Mortgage sonds of the salti- 
more & Obio Southwestern Railroad Com- 
pany, maturing January, L¥¥O............ 
Reserved for the redemption or exchings 
of B:ltimore & Ohio Southwestero Terin- 
inal Company First Mortgage Bonds, ma- 
turing May 1, 1942 ($1,200,000 outst’d’x). 1,500,000 
Reserved for the redemptiou or exchange 
of outstanding mortgage bonds of the Uhio 
& Mississippi Kailway Company, -iocin- 
nati & Bedtord Kailway Company, New 
Albany & Eastern nenmtgion berg avd 
Car Tiust Certificates (about $352,000), 
$12,361,681, and residue for improve- 
meots, betterments, equipment and other 
PUPPOKES..2.....ccccccccccccccccsces coccce-- 25,000,000 


11,000,000 


%37,500,000 
Issued for exchanges and requirements of plau......... 6,615,980 0 
For company’s use for improvements, betterments, 

equipment and other purposes ........ --.-.-+--.«« -.--- 2,464,020 00 
Mortgage bonds and equipment trusts assumed by this 

company (outstauding) ........-.. ania hal speanwes 23,361,681 00 
First Preferred Laocome Mortg. 5 p. c. Gold Bonds ‘‘A’’. 8,750,‘ 
First Preferred Income Mortg. 5 p.c Gold Bonds “B”. 10,000,000 00 
Other liabilities, including accrued interest and taxes. 2,776,124 85 

$83,967,805 85 


The Baltimore & Ohio Railroad Company’s guaranty is en 

graved on each of the bonds, and reads as ollows: 
“GUARANTY. 

‘‘ For value received, the Baltimore & Ohio Railroad Com- 
pany hereby guarantee, unconditionally, the punctual pay- 
ment of the principal and interest of the with'n bond at the 
time and in the manner therein specified, and covenants 
in default of payment of any part thereof by the obligor, 
to pay the said principal and interest of the within mee 

older 





to romething less than $7,000,000,” 


_—— 


&@ For other Investment Items see page 641. 





as the same shall become due, upon demand of the 


’ thereot. 
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“In witness whereof, the said company has caused its 
corporate seal to be hereto affixed, and attested by its 
Secretary, and this instrument to be signed by its Presi- 
dent, or one of its Vice-Presidents, this first day of Novem- 
ber, 1893. 

‘THE BALTIMORE & OHIO RAILROAD COMPANY. 
*«(Seal.) By ORLAND SMITH, Vice-President. 
“Attest: ANDREW ANDERSON, Secretary.” 


A power is reserved in this mortgage under proper restric- 
tions contained therein, and to which reference is made (ee 
pages 28 and 29 of mortgage filed herewith) for the increase 
of bonds for constructing additional tracks, equipment and 
terminal facilties, as per terms stated therein, pearing inter- 
est at four per cent, maturing when those now issued ma- 
ture, and principal and interest to be guaranteed by the 
Baltimore & Ohio Railroad Company. 

The Trustees under this mortgage are the Farmers’ Loan & 
Trust Company of New York and W. H. 4. Miller of In- 


diana. 

First Income Mortgage Five per Cent Gold Cou- 
pon Bonds, Series “A” and ‘*B” are dated Nov- 
vember 2, 1893, principal due July 2043. The interest is 


non-cumulative, and is payable, if earned and declared, on 
**A” bonds November 1, on ‘**B” bonds December 1, in each 
year. Series “‘A” bonds rank in principal and interest in 
priority to the Series ‘‘B’ bonds. The manner of ascertain- 
ing and declaring net earnings applicable to payment of 
interest as above is set forth at pages 32 and 33 of the mort- 
gage filed herewith, and which provide that the interest, 
when payable, is to be declared on or before October 31 in 
each year. 

These bonds are convertible under certain conditions set 
forth therein into similar bonds bearing interest at four per 
cent, payable semi-annually (see pages 54 and 55 of the m prt- 
gage). 

These bonds have the privilege of registration as to pria- 
cipal. 

fhe trustees under this mortgage are the Farmers’ Loan 
& Trust Company of New York and W. H. H. Miller of 
Indiana. 

Earnings and expenses for the three months ending January 


831, 1894: 

CIO, Knticcniarsctendes cicetuecenssctecsaqieweienl $1,548,750 98 
Operating OXPODSOS. .....cccccccccccccccccccccccccccccccccce 1,003, 184 23 
BOS GRIN cc cccccccccesossscccosnstes hdbithistaiemetnaanicn $545,566 75 


Directors: Edward R. Bacon, William L. Bull, Edgar T. 
Welles, Edward R, Bell, William Mertens, John H. Davis, 
New York, N. Y.; Orland Smith, Baltimore, Md.: James H. 
Wilson, Wilmington, Del.; William W. Peabody, Lowe Emer- 
son, Fred. H. Alms, Cincinnati. O.; Frank W. Tracy. Spring- 
field, Iil.; Julius S. Walsb, St. Louis, Mo.; John P. Heseltine, 
Patrick Buchan, London, Eng. 

Officers: Edward R. Bacon, President; W. W. Peabody, 
First Vice-President and General Manager; William Duncan, 
Second Vice-President and Traffic Manager; Edward Bruce, 
Secretary; Frank E, Tracy, Assistant Secretary; William E. 
Jones, Treasurer. 

The principal office of the company is in the city of Cincin- 
nati, Ohio; it also has an office in the city of New York. 

The Farmers’ Loan & Trust Company, New York, are the 
fiscal agents and registrars of the company. 

Application is made to list the following securities: 200.000 
shares preferred stock, $100 par value, $20,000,000; First Con- 
solidated Mortgage Bonds from Nos. 1 to 3,089 inclusive, 
$3,089,000, Nos, 4,023 to 10,013 inclusive, $5.991,000, $9,080,000; 
First Mortgage Income Bonds, Series ‘‘A,” Nos. 1 to 8,750 in- 
clusive, $8,750,000; Series ‘‘B,” Nos. 1 to 10,000 inclusive, 
$10,000,000. 

All of which is respectfully submitted. 

EDWARD R. BACON, PRESIDENT, 


BALTIMORE & OHIO SOUTHWESTERN RaILWay Co. 


The Committee recommended that $16,900,000 of the above- 
described Preferred Stock, par $100 ; $9,080,000 First Consol- 
idated Mortgage 414 per cent Gold Bonds of 1993, Nos. 1 to 
3,089 inclusive, Nos, 4,023 to 10,013 inclusive ; $8,343,000 First 
Income Mortgage Five percent Gold Bonds of 2043, Series 
A, Nos. 1 to 8,343 inclusive; $8,869,000 First Income 
Mortgage Five per cent Gold Bonds of 2043, Series B, Nos, 
1 to 8,869 inclusive, be admitted to the list; and that on 
receiving official notice that the securities have been 
issued, the Committee be empowered to add to the list 
from time to time Preferred Stock up to $20,000,000, 
First Income Series A Bonds up to $8,750,000, and series 
B up to $10,009,000, and to strike the old securities from the 
list accordingly. 

The Committee received notice of the following action 
of the company in regard to the coupons of the Income 
Mortgage Bonds: 


_ “Whereas, the Stock Exchange of New York object to 
listing the First Income Mortgage Bonds of this company 
with the clause on the coupons calling for the surrender of all 
previous unpaid coupons before the payment of such coupon 
as may have been declared payable, it is 


“Resolved, that this company will not refuse to pay any 
coupon merely because previous coupons have not been sur- 


xendered to the company.” 


——S=3 


PITTSBURG CINCINNATI CHICAGO & §fT. 
LOUIS RAILWAY. 


FOURTH ANNUAL REPORT—FOR THE YEAR ENDING 
DEC. 31, 1893, 





PITTSBURG, Pa., April 10th, 1894, 
Ty the Stockholders of the Pittsburg Cincinnati Chicago & St, 
Louis Railway Co.: 


Your Directors submit herewith their report of the opera- 
tions of your line, and of the other roads in which you are in- 
terested, for the year ending December 31st, 1893, showin 
the physical condition of these properties amd the financia 
condition of your Company at that date. 


PITTSBURG CINCINNATI CHICAGO & 8T. LOUIS RAILWAY. 


Main Line (including Steubenville Extension Pennsyl- 
vania Railroad, 1°23 miles).................scecesseceee 943°34 miles, 
Branches...... 141°07 * 

















Line used jointly with other companies............-.--.. 59°47 “ 
St EL I TELECAST x 
EARNINGS. 

Decrease 
1893. 1892. or Increase. 
Sener $10,281,475 47 $11,323,417 17 D.$1,041,941 70 
Passengers --. 4,329,042 99 3,578,379 78 1,750,663 21 
Express. .. 334,413 73 345,907 26 D.11,493 53 
Ed cincbiesieitenadiaeionss 660,304 08 648.083 21 1.12,220 87 
Kent of railway ..... 40,642 41 39,983 42 1.658 99 
Other rents........... 18,832 43 20,447 26 D.1,614 83 
Miscellaneous........ 86,097 57 204,457 31 D.118,359 74 
PD cantmossviid $15,750,808 68 $16,160,675 41 D.$409,866 73 
Earnings per wile of 
FORE . .coces-ccccesce- $13,769 64 $14,127 95 D. $358 31 
EXPENSES. ° 
Increase 
1893. 1892. or Decrease 
Conducting transp'tion. $4,918,713 53 $4,921,126 43 D.$2,412 90 
Motive power.......... 3,372,399 14 3,297,026 92 1.75,372 22 
Maintenance of way... 1,435,103 14 1,880,691 91 D.445,588 77 
Maintenance of cars... 1,492,013 59 1,479,339 50 1.12,674 09 
Gene.al expenses...... 816,401 64 682,799 73 ~=—-1.133,601 91 
ere $12,034,631 O4 $12,260,984 49 D.$226,353 45 
Ratio of expenses to 
ORI acnccctinccévce 76°41 per ct. 75°87 per ct. I. 0°54 per ct. 
Gross earnings of the Pittsburg Cincin- 
nati Chicago & 8t. Louis Railway.......815,750,903 68 
Operating CXPeNsSES.........00 cccccces--0e 12,034,631 04 
Net earnings,.......... See cocnadscacsnccocseswase aaseeed $3,716,177 64 
Add— 
General interest..... Eb 9bddensdeneudeocoseeneegnesesengsesses 14,046 26 
Total net revenne for 1893..................--- wnesdoas $3,730,223 90 
Total net revenue for 159Z.......... ceceeeeee- eee ee---e-- 3,912,604 65 
ee ee eT $182,380 75 
From the above net revenue for 1893............-...000- $3,730,223 90 


Deduct payments as follows— 
Interest on consol. mort. 4's p. ct. bonds ..$1,033,020 00 
Interest on bonds of Pittsburg Cincinnati 


& St. Louis Railway Company............ 631,010 00 
Interest on bends of Chicago 8t. Louisa & 
Pittsburg Railroad Company............-- 377,857 50 
Interest on bonds of Cincinnati Richmond 
& Chicago Railroad Company .........-.. 38,640 00 
Interest on bonds of Jeffersonville Madison 
& Indianapolis Railroad Company........ 306,687 50 
Payments under Car Trust contracts, in- 
cluding interest, &C.........ccccccccccocces 94,896 69 
Rent of Steubenville Extension............. 68,448 64 
Rent of Lake Erie & Western Railroad be- 
tween Indianapolis and Kokomo, Ind.... 24,149 91 
Rent of Little Miami Railroad between 
Rendcomb Junction and Cincinnati, Ohio 22,200 00 
Rent of Cincinnati Hamilton & Dayton RR. 
between Hamilton and New River Junc- 
tion, bs ee ins 6bcccenenennenteasinaeetenne tts 4 
Ktracrdinary CXPEDSES .....0..cccccceeecee 0,705 
= — mame Qenenen 
Net profit for 1893................02scecee-co+ceceseceese+0-$1,087,611,79 
Sy oS Ey RRS F 
NE ncicccsibiknsankincnsriaen qncinestimnnssennndnne An 
To the above profit for 1893.......... te eee eee $1,037,611 79 
Add net revenue of other lines operated 
by your Company, the details of which are 
stated hereafter, viz. :— 
Ohio Connecting Railway........0..----.--. $100,185 48 
Chartiers Railway........... sthineiscnstensee $7,143 48 
Waynesburg & Washington Railroad....... 15,903 10 
Pittsburg Chartiers & Youghiogheny Ry.. pie 
63,18 5 


Pittsburg Wheeling & Kentucky Railroad. 


Little Miami Railroad.......... 489,255 03 








796,416 23 


—— er 





Adopted by Governing Committee April 11, 1894, 


a= $:, 84,028 02 
From which deduct payments as follows: 
Rent of Ohio Connecting Railway.......... $100,185 48 
Reut of Chartiers Railway.................. 7,143 484 
Net revenue of Waynesburg & Wash. RR.. 15,903 10 , 
Net revenue of Pitisburg Chartiers & 
Noughiosheey ae 40,748 44 
Rent of Pitts. Wheeling & Kentucky RR. 63,180 65 
Interest and dividends paid Little Miami 
Railroad Company .......c00--csecesseeee - 62,626 66 
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wrought forward ....0-.-cececs .-200--2+-s $969,787 71 $1,884,028 o2 
nies “on Gioeinnati Street Connection 
Railway bonds......... aaaent ---. -e0-. $31,500 00 
Five-sevenths loss in operation of 8t. Louis 
Vandalia & Terre Haute Railroad........ 49,901 84 
Cash advanced BS men Pa gy oensen 
t Wayne . Co. to pay int. on bonds. . 
—— 1,059,394 21 
surplus on all lines operated ee ws... $824,633 81 
Surplus on all lines operated for 1892..... eo ccsescccncs-- 1,163,014 59 


Decrease as compared with 1892............--..-+--+-- - $338,380 78 


Surplus of income on all lines for the year 
{ae 
Balance to credit profit and loss account, 
December 31, 1892...... int sinieds desnneete -- 891,231 47 
—_—— — $1,715,865 28 
Deduct — 


Amount paidin settlement of sundry ac- 

BON ncn cenadesesinccotssdcicéaccnaccase' Qeepear Be 
Dividend of four per cent on preferred stock 

of Pittsburg Cincinnati Chicago & St. 


Louis Railway Companby................0- 908,194 00 
———__ 976,141 52 


Balance to credit profit and loss Dec. 31, 1893........... $739,723 76 


Statement showing the conversion of stock and also the ex- 
change and retirement of bonds during the year 1893, and 
the amount of each outstanding at the close of the year. 


STOCK. 


There was issued during the year 1893, under the agreement 
of consolidation, in exchange for stock of the constituent com- 


panies, stock of the Pittsburg Cincinnati Chicago & St. Louis 
Railway Company, as shown below, viz.;  _; creme Gi cued 


In exchange for— 

1,339 shares common stock Pitts. Cin. & 
St. L. Ry. Co. at $50 each. ........$66,950 00 

69 shares common stock Steubenville 
& Indiana Ry. Co. at $50each.... 3,45000 

736 4«=©6oshares common stock Chicago St. 
L. & Pitts. RR. Co. at $100 each.. 73,600 00 

496°50 shares preferred stock Chicago St. 
L. & Pitts. RR. Co. at $100 each.. 49,650 00 
o— $193,650 00 





Also under the agreement for reorganization of the 
Columbus Chicago & Iadiana Central Railway Com- 339] 3 :™ 
pany, in conversion of 120 shares of common stock of ‘ une 





aes iiadboeensentebe oenecee 6,000 00 
Total exchanged.......... Gesnidoincoleteuminitedin biakdal . $199,650 00 
For which stock of the Pittsburg Cincin- mare 
uati Chicago & St. Louis Railway Com- 
pany was issued as follows :— 
REESE LOE TEE AAO $96,150 03 
SESE 103,49 9 97 
Total issued during 1893..... i ine ema mete fates $199,650 00 
a 


Stock of the Pitts. Cincinnati Chicago & 
8t. Louis Railway Company outstand- 
ing December 31, 1493— 
242,838 shares common stock at $100 
a eA aT ey -- $24,283,800 00 
Common stock scrip..... Pape A 2,683 65 





—-—— $24,286,483 65 
225,214 shares pref. stock at $100 each. $22,521,400 00 
Preferred stock scrip........... 3,348 79 

——_— «22,524,748 79 





$46,811,232 44 
Stock of constitueut companies outstand- 
ing Decewber 31, 1893 :— 
9,350 thares common stock Pittsburg 
Cincinnati & St. Louis Railway 
magne, -OmMpany at $40 each........... $467,500 00 
1,7757786 shares common stock Steuben- 
benviile & Indiana Railroad Co. 


at $50 each..... ssocne nemnio sceee 88,788 98 
59 shares preferred stock Steuben- 

Ville & Indiana Railroad Com- 

pany at $50 each..... ROS eet 2,950 00 


95,6465700 shares common stock Chicago 
St. Louis & Pittsburg Railroad 

on Company at $100 each .......26 
4335262 shares preferred stock Chicago 
St. Louis & Pittsburg Railroad 
Company at $100 each.......... 

54 shares common stock Jefferson- 
ville Madison & Indianapolis 

RR. Company at $100 each.... 


564,667 00 
48,352 62 


5,400 00 
-—— 1,177,658 60 


Total stock outstanding December 31, 1893...... .-- 847,988,891 04 





BONDS, 


There were $32,000 Pittsburg Cincinnati & St. Louis Rail- 
way Company first consolidated mortgage seven per cent 
Coupon bunds exchanged for a like amount of registered 

nds of the same issue. 

There were $50,000 Chicago St. Louis & Pittsburg Railroad 
oe consolidated mortgage five per cent coupon bonds 
— for a like amount of registered bonds of the same 
aa were redeemed in cash $120,000 Holliday’s Cove 
o. ine Company first mortgage bonds matured February 
Com ; also $107,000 Chicago & Great Eastern Railway 
1893. ey, first mortgage bonds (old) matured Octover Ist, 

Th agregating $227,000. 

ere were $91,000 first mortgage bonds Jeffersonville 

the ison & Indianapolis Railroad Company redeemed through 

areration of the sinking fund for the retirement of the 
nds issued under that mortgage. 





Bonds outstanding December 31st, 1893 :— 
Cincinnati Richmond & Chicago Railroad Company sec- 


ond mortgage seven per cent bonds, due 1#89..... ad $65,000 00 
Chicago & Great Eastern Railway Company first 

mortgage seven per cent bonds, (last) due 1895....... 116,000 00 
Cincinnati Richmond & Chicago Railroad Company 

first mortgage seven per cent bonds, due 18935........ 552,000 00 


Pittsburg Cincinnati & St. Louis Railway Company 
first consolidated mortgage 7 per cent coupon bonds, 
i ee mn anna bine eae neneea 2,259,000 00 
Pittsburg Cincinnati & St. Louis Railway Company first 
consolidated mortgage 7 per cent registered bonds, 
GG BO natn dcp 0ccnnyis8cssnssncseseasense i sesentendiees 
Columbus & Indianapolis Central Railway Company 
tirst mortgage seven per cent bonds, due 1904........ 2,631,000 00 
Columbus & Indianapolis Central Railway Company 
second mortgage seven per ¢ -nt bonds, due 1904..... 780,000 00 
Union & Logansport Railroad Company first mortgage 
seven per cent bonds, due 1905 2... 22. ceeen cos eee 715,000 00 
Jeffersonville Madison & Indianapolis 
Railroad Company tirst mortgage seven 
per cent bonds, due 1906,................82,94%,000 00 
Less 551 bonds in sinking fund........ 551,000 00 


4,604,000 00 





2,392,000 00 
Jeffersonville Madison & Indianapolis Railroad Com- 

pany second mortgage seven per ct. bonds, due 1910. 1,995,000 00 
Steubenville & Indiana Railroad Compapny first mort- 

gage (extended) five p. ct. registered bonds, due 1914 3,000,000 00 
Chicago St. Louis & Pittsburg RR. Co. consolidated 

mortgage five per cent coupon bonds, due 1932....... 1,294,000 00 
Chicago St. Louis & Pittsburg RR. Co. consolidate: 





mortgage five per cent registered bonds, due 1932.... 212,060 00 
Ptitsburg Cincinnati Chicago & St. Louis Railway Com- 
pany consolidated mortgage four and one-half per 
cent bonds, series ** A.” due 1940.................---- «- 10,000,000 00 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
pany consolidated mortgage four and one-half per 
cent bonds, series “ B,” due 1942..... -- cee cee neces 10,000,000 00 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 
pavy consolidated mortgage four and one-half per 
cent bonds, series “ C,” due 1942.,..... rmhe aden «s.eeeee 2,956,000 00 
Total bonds outstanding December 31st, 1893 ...... $43,571,000 00 


The tonnage transported was 10,301,725 tons, against 11,- 
357,213 tons in 1892, a decrease of 1,055,488 tons, of which 
about three-fourths was in the through traffic. There was a 
large increase in the items of dressed meats, general mer- 
chandise and bituminous coal, and a large decrease in all 
agricultural products, coke, ores, stone, sand, lumber, sugar, 
manufactured iron, cement, brick and miscellaneous articles, 

There was a decrease in freight earnings of about 9 per 
cent, or $1,041,941 70. The average rate received was 6 8-10 
mills, the same as in 1892, but there was an increase in the 
cost of movement of 2-10 mill, the net profit being reduced 
to 1 1-10 mills per ton per mile. 

There were carried 6,340,723 passengers, as compared with 
6,407,515 in 1892, a decrease of 66,792, entirely in local travel. 
There was a large increase in mileage, about 351g per cent, 
and an increase of $750,663 21 in passenger earnings. The 
rates received show a decrease of about 10 per cent, but as the 
cost of movement showed a reduction of a little over 20 per 
cent, there was an increased profit of 1 7-10 mills per passenger 
per mile. 

The miscellaneous earnings show a large falling off, due to 
the fact that the Baltimore & Ohio Railroad Company ceased, 
in the latter part of 1892, to use a portion of your terminal 
tracks in Chicago, from which a considerable revenue had 
accrued to your Company. There was a large decrease in the 
expenses of Maintenance of Way and an increase in the Mo- 
tive Power Department. 

There were $11,438 1494-2240 tons of new steel rails and 
584,878 ties used in construction and renewals during the year; 
and 138 miles of gravel, 8 of stone, and 52 of cinder ballast 
were Jaid on your various divisions, 

Passenger stations were completed at Urbana, East Haven, 
Anderson, Elwood, West Pullman, Clarksville, Miami City. 
and West Madison Street, Chicago; and freight stations at 
Kokomo, Gas City, Dunkirk, West Pullman, and Louisville, 
and an addition made to the freight station at Logansport. 
The station at Louisville was much needed, and is used 
exclusively for receiving in-bound freight. Combined passen- 
ger and freight stations were also erected at Cadlz and Mill- 
ville. 

Io order to furnish the requisite facilities for existing traffic, 
and to meet the exceptional demands of the Columbian Ex- 
position, a large amount work was done in the construction of 
second, third, and fourth track, yard tracks, and passing 
sidings. 

There was laid on the Pittsburg Division second track as 
follows :— 





Miles. 
Between Cadiz and Bowerston., ..........----200-20. --.-20- 11°97 
Between Black Run and the end of double track east of 
Newark...... cctbucssdouiaeasonecene o-+amnibbend gtaenamasgoan at te 
ERE OP Are 20 cccccccocceese cosnee cocce btuedee 24°45 
And on the Chicago Division— i 
Between Anoka Junction and the east end of the Wabash 
River Bridge..... oc cmnpnbee ceensene sient ene ais Ne 
Between Logansport and the west end of that bridge..... 18 
Through Logansport. ......... io db heuweian shodestesh sdéscese AUT 
—) jhe i isda hia biogp nite piaiceishiedane 5°43 
Third track was laid on the Pittsburg Division— 
Between Nimick and the west end of Sheridan Yard...... ‘85 
Broadhead Cut to west end of Mansfield Yard............. 2°97 
East of Oakdale to Midway .... -.c0..--- --c0ee---00---+-- eo Tae 
East end of Colliers Yard to New Cumberland Junction... 4°56 
Through Newark Yard ........20----scewescecceesceeseesee -- 1°84 
17°55 


TOtal....c0-ccenececcsncceacecesenscensaesons socssensscsensscsees 
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Brought orword ...00+ wnnee- eaeeanscennescecescectasnetess 47°43 
Fourth track was laid on the Pittsburg Division— 
Between Nimick and west end of Sheridan Yard.......... *85 
Broadhead Cut to west end of Ma:sfield Yard. -.......... 2°97 
East end of Colliers Yard to New Cumberland Junction... 2°06 
DRPOUGR MOWOEE Tard. .ccccccccccccccccccccessessccccceccecs 1°84 


Detal..cece...-- 


There was aia—- 


Track on the New Cumberland Branch..................... 
On the new line in Caee County, [ndiana 


GeaME 0OCRI .cccccccccccccceccecccccccccccosscccceses <erccceccose 


The total length of line in double track between Pittsburg 
and Columbus, Decemver 31, 1893, was as follows :— 








Miles. 

Pitteburg to west of Fernwood. .............ccccccscecsseescee coe 54°12 
Millers to Port Washington ...........cc0e-.20-secceen--ee-0e --- 38°89 
Be BEND OO NOWOBE... ccna -<cddiscckse ccecees cte0g cose ceases LOOSE 
Newark to Columbus (Columbus and Newark Division)......... 33°03 
139°86 


A large amount of work was also done in the construction of 
passing sidings and yard tracks, the total amount of track laid 
upon the main line during the year amonting to 108 59-100 
miles. 

The entire amount expended for construction and equip- 
ment during the year was $1,451,638 18, the main items of 
which were the construction of the additional tracks already 
referred to and the increase of your motive power and equip- 
ment. Eighteen engines and five baggage cars were added to 
your equipment, and the usual payments made on account of 
Car Trust cars, 

A large amount of work was done in the improvement of 
bridges, the renewal of iron superstructure and the rebuild- 
ing of wooden bridges and trestles. The bridge across the 
Tuscarawas River, west of New Comerstown, was destroyed 
by high water in February, 1893, the west pier having been 
washed out, and two spans totally destroyed. The bridge nas 
been rebuilt as a double-track iron bridge, with new masonry, 
at a cost of $71,809 36. The bridge over the canal at Frazeys- 
burg, having been destroyed in a freight wreck May 16th, 
1893, has since been renewed, the style of construction being 
changed, new masonry added, and the bridge being now 
much better adapted for your traffic than the former 
structure. Several bridges have al3o been reconstructed so as 
to avoid grade crossings at different points upon your Jine. 
No large expenditures were made upon shops or to ols during 
the year. 

Eight engines were condemned, and four transferred to the 
Cincinnati & Muskingum Valley Railway, twelve new engines 
having been put in service in their place. Six passenger cars 
were sold to the Cincinnati & Muskingum Valley Railway, 
and 2 baggage cars rebuilt to replace vacant numbers and 371 
freight cars rebuilt. 

The interchange of freight cars between your various di- 
visions and with connecting lines shows a material decrease 
during the year on account of the great depression existing 
in all branches of business, There was an increased inter- 
change at Chartiers Junction, owing to the larger shipments 
of coal from the Bridgeville and McDonald Branch, and also 
at New Comerstown by reason of the increased coal traffic 
coming from the Cleveland & Marietta Road, but there was a 
steady diminution of the traffic moved and exchanged at 
almost all other important points, especially during the last 
six montbs of the year. 

The reduction in freight earnings was, however, largely 
offset by the increase in passenger traffic growing out of the 
Columbian Exposition at Chicago. The volume of business 
thus thrown over the Division between Logansport and 
Chicago was very heavy, the number of passengers handled 
into and out of Chicago during the six months of the Fair 
being 380,285, and the number of trains used for their trans- 
portation being 3,961, compose of 27,377 cars. 

The movement of trains, both passenger and freight, was 
greatly facilitated by the construction of the additional'tracks 
hereinbefore referred to. The completion of the second track 
between Logansport and Anoka furnished much needed relief 
to the business concentrated between these points, from the 
Chicago Richmond & Indianapolis divisions ; while the large 
number of passing sidings laid, especially between Bradford 
and Chicago, and the enlargement of the vard facilities at 
Chicago & Logansport, aided materially io the prompt 
forwarding of your traffic. During the greater portion of the 
term of the Exposition, through passenger trains to and from 
Chicago were run via Berenice, the South Chicago & South- 
ern and the Pittsburg Fort Wayne & Chicago railways, in 
order to meet the needs of the traveling public, and enable 
them to reach more conveniently the large number of hotels 
in the immediate vicinity of tne Exposition. 

GENERAL REMARKS. 

It may be remembered that the year 1892 was exceptional 
in the volume of traffic moved over your lines, but, as noted 
in the report for that year, the prevailing conditions were 
such that the rates received were, in many cases, unremun- 
erative, a large portion of the traffic being carried almost at 
cost. While the tonnage moved in 1893 shows a material de- 
crease as Compared with the preceding year, there is quite a 
gain over the amount moved in 1891. The average rates re- 


ceived, however, were the same as in 1892, being 7 2-10 mills, 
while the average cost of movement shows an increase of 2-10 


ofamill. Asa result, the profit per ton was reduced from 
1410 to 12-10 mulls per ton per mile. There was even g 
larger decrease in the mileags than in the tonnage, so that the 
gross revenue from this trafficon your system shows a de. 
crease of $1,181,491 81. Tne total tunnage moved wag 16,- 
049,777 tons as against 17,246,189 in 1892. 

The volume of passenger traffic, notwithstanding the ex- 
ceptional conditions created by the Chicago Exposition, shows 
a decrease of nearly 2 per cent from the preceding year, but 
owing to the cause just alluded to there was a much larger 
amount of long-haul traffic, the passenger mileage showing an 
increase of over 25 per cent; and while the rates received werg 
less than those of the preceding year there was a greater 
decrease in the cost of movement, so that there was a profit 
of 31¢ mills as against 2 3-10 mills per mile in the preceding 
year. Asa result, the loss already referred to of $1,181,491 8] 
in the freight traffic was offset to a large extent by a gain of 
$741,473 81 in the passenger traffic. 

While there was an increase in the expenses of conducting 
transportation and in the motive power and maintenance of 
car departments, there was a decided saving ia the expenses 
of maintenance of way. 

Owing to the unusually severe weather prevailing in the 
earlier months of 1893, the movement of traffic was very slow 
and exceptionally expensive. This condi:ion had scarcely 
changed when a financial panic occurred, followed by an in- 
dustrial depression that continued throughout the year. Your 
Board found it necessary, therefore, to reduce the expenses to 
the lowest point consistent with the efficient operation of your 
lines, and A scm the economies thus enforced your Company 
was kept in good financial c »ndition, and was able not only to 
meet all its liabilities, but also to pay the usual dividend of 4 
per cent upon its preferred stock. 

A large amount of work, however, in the way of second, 
third and fourth tracks and sidings was absolutely necessary 
to properly take care of the existing traffic, and while this 
work was not prosecuted to as great an extent as had been 
contemplated at the beginning of the year, a heavy expendi- 
ture was made in this direction, with the result of materially 
increasing the facilities of your system. The add tional mile- 
age thus constructed was about 112 miles, consistiag of 54 
miles of second. third and fourth tracks, 5 miles of passing 
sidings, about 30 miles of yard track, 13 miles of branches 
and 10 miles of business sidings constructed for the accommo- 
dation of industries tributary to your lines, 

The Holliday’s Cove Railroad bonds, maturing February 1, 
1893, and amounting to $120,000, were paid, and also $107,000 
of the bonds of the Chicago & Great Eastern Railway Com- 
pany, maturing October 1, 1893. 

The operations of the Employees Voluntary Relief Depart- 
ment continue to be satisfactory, there having been during 
the year 1,376 accessions to membership, an average of about 
115 per month, and 1,187 in excess of the number of d:aths 
and withdrawals. The number of members leaving the ser- 
vice was 1,808, and the total membership at the close of the 
year was 6,727, a net loss of 621, or 8°5 per cent. 

The amount contributed by members was $142,195 83. The 
receipts from interest were $767 95; and the amount contrib- 
uted by the Pittsburg Cincinnati Chicago & St. Louis Railway 
Company was $31,455 42, which, added to the balance on hand 
at the beginning of the year, viz., $11,155 02, made a total of 
$185,574 22. Out of this amount there has paid to families of em- 
ployes in death benefits and for sicknese and accidents the sum 
of $145,983 55, and for operating expenses $27,479 13, leaving 8 
balance of $12,161 54, from which should be deducted $23,- 
210 70 to cover the amount of outstanding and unadjusted 
claims, leaving a net deficit of $11,049 16, Tne amount con- 
tributed to the Department by the Pittsburg Cincinnati Chi- 
cago & St. Louis Railway Company, as stated above, was 
$31,455 42, of which $27,47913 was used for payment of 
operating expenses of the Department, $2,318 80 for payment 
of extra benefits to members whose disabilities continued over 
52 weeks, and were therefore no longer ¢ntitled to regular 
benefits from the Department; and $1,657 49 on account of 
the deficiency in the fund. : 

During the year there were 6,615 benefits paid, viz., 6,532 on 
account of sickness and accident and 83 death benefits. 

Mr. J. T. Brooks having resigned the position of General 
Counsel, Mr. J. J. Brooks was appointed April 1, 1893, to fill 
the vacancy thus created. , 

Mr. S. P. Bush was appointed Superintendent of motive 
Power, vice Mr. Wall, transferred, as hereinafter noted, to take 
effect January ist, 1894. 

Your Board have with deep regret to record the loss of one 
of their associates, Mr. Thomas D. Messler, the Third Vice- 
President of the Company, who died August 11th, 1893. . 
Messler’s railroad service began as Auditor of the Pittsburg 
Fort Wayne & Chicago Railway Company in 1857, and he 
was actively associated with the affairs of your company from 
1870 to the time of his death. During that period he 
the offices of Comptroller and Vice-President and was also 
Director and President of affiliated corporations operated or 
controlled by your Company. He discharged the various 
duties confided to him with signal ability, integrity @ 
fidelity, and in his death your Company lost an officer of oP 
experience, whose iotimate knowledge of youc affairs bi 
been of marked service in the advancemeat of your Mr 
terests. . 

Mr. John E. Davidson was elected Third Vice-President 
September 12, 1898, to fill the vacancy caused by the dea 





Mr. Messler. 
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Your Board also regret to have to record the loss of Mr. 
William Mullins, Purchasing Agent, who died August 19, 
1998. Mr. Mullins had been connected as Purchasing Agent, 
since 1862, with lines now forming part of the Pennsylvania 
System, and became Purchasing Agent of your Company 
April 6, 1871, continuing in that position until his death, Mr. 
Mullins was devoted to the interests confided to his care, and 
earned the bigh esteem and confidence of his associates by 
the faithful discharge of the responsible duties entrusted to 

is care. 
ae HL O. Hukill was appointed January 1, 1894, Purchas- 
ing Agent, to fill the vacancy caused by the death of Mr. 

Jlins. 

we Vhile engaged in the preparation of this report, death has 
again deprived the ‘Company of the services of one of its most 
promising and valuable officers, Mr. Edward B. Wall, who, 
on March ist, 1893, was appointed Assistant to the First Vice- 
President and transferred to Chicago, with general super- 
vision of traffic questions arising at that point, and particu- 
larly in connection with the Columbian Expo-ition. This 
office having been abolished in January, 1894, Mr. Wall was 
appointed Assistant to the General Manager, with special su- 
pervision of the operations of the Purchasing Department. 
His long connection with the Motive Power Department and 
general knowledge of transportation had thoroughly fitted 
him for discharge of responsible duties, and his sudden death 
on April 1st has entailed on your Company a loss which can- 
not be too deeply regretted. 

The Income, Profit and Loss, and General Accounts, to- 

ther with the usual traffic statements, are hereto appended. 

It is with great pleasure that the Board acknowledge the 
zealous and efficient discharge of their duties by the various 
officers and employes during the past year. 


By order of the Board. G. B. ROBERTS, 
President 








Toledo Ann Arbor & North Michigan.—There is a sharp 
contest in progress for the control of this company at the elec- 
tion to be held on the 18th. Judge Beach on Thursday 
granted the application made by Joseph Walker, Jr., and 
others, for a mandamus compelling the transfer agent of the 
Toledo, Ann Arbor & North Michigan Railroad Company to 
allow an inspection of the stock lists in order that the plain- 
tiffs might obtain a list of the stockholders of the company. 
The Blair committee, with which Mr. Walker is in sympathy, 
say that they are asking for proxies for the purpose of ascer- 
taining how the floating debt was created and other transac- 
tions connected with the management. 

The bondholders’ committee, on the other hand, have put 
forward a ticket including the names of John Jacob Astor, 
Amos F. Eno, J. Edward Simmons, Robert M. Galloway, 
George W. Quintard, and others, as directors, and ask for 
proxies to be used in their election. 








—Messrs, Blair & Co. and Unger, Smithers & Co., of New 
York, and Brewster, Cobb & Estabrook, of Boston, offer to 
investors at 971 and interest, payable 19 per cent upon allot- 
ment and balance within 30 days, $2,000.000 of the Cleveland 
Lorain & Wheeling Railroad Co. consolidated first mortgage 
5 per cent 40-year gold bonds, due October 1, 1933; the U. 
8. Mortgage Co., of New York, trustee. These bonds are 
part of a total authorized issue of $5,000,000, of which 
$1,000,000 has already been sold, while $1,390,000 are reserved 
on the Cleveland Extension, now being constructed, and 
$700,000 for the retirement of bonds due in 1898. Subject 
only to this small divisional mortgage, the bonds are a first 
lien upon the entire present and future property and frachises 
of the consolidated company. The average net earnings for 
the past seven years have been $339,000: the annual fixed 
charges are $194,000, and with the Cleveland line built and 
the entire authorized issue outstanding only $250,000. For 
terms see advertisement. 


—Messrs. James A. Blair of Blair & Co., George R. Sheldon 
of Wm. C. Sheldon & Co., William Mertens of L. von Hoff- 
mann & Co., and George W. Murray, President National Bank 
of Orange County, having been appointed a committee of the 
stockholders of the Toledo Ann Arbor & North Michigan 

way Company, referring to a circular issued in favor of 
the bondholders and in oppositivr: to the stockholders, an- 
nounce that they ask for proxies to ascertain the position of 
the indebtedness of the road and to resist the putting of the 
a the company in control of the bondholders’ com- 


_ —Messrs. Clapp & Co., Mills Building, New York, have 
pea a handsomely bound volume entitled ‘Leading 
oe Exchanges.” It contains twenty-four illustrations 
i xchange and Board of Trade buildings. The prices of 
oe Securities for a series of years, the yearly price of 
Ssuver for sixty years, and statistics regarding the various 
staples are among the features of the book. 


sare, John H. Davis & Co. offer a line of first mortgage 
ee 8 paying five per cent and upward upon cost, and give 
ice that the assurance of a sounder financial policy on the 
= of the Government has induced them to resume active 
ceixations in their stock department, to which they have paid 
€ attention since the passage of the Sherman Act in 1890. 
—Mesers, Nelson, Smithers & Reimer advertise that they are 


repared t ; : 
oledo rights, uy and sell Columbus Hocking Valley & 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, April 13, 1894, 


A heavy storm of snow and sleet in the Middle and Eastern 
States temporarily interfered with the telegraphic service, and 
has curtailed business with those sections during the week. 
In the West and Northwest weather conditions have been 
variable with a general tendency to low temperature which 
served to retard the progress of vegetation. Latest advices 
from sources considered authoritative suzgest considerable 
damage to wheat and report replanting of oats necessary in 
localities. Upon the market for wheat, reports of iajury to 
crop have been neutralized by anxiety of speculative holders 
to secure profits, and under liberal selling prices declined. 
The reduction in cost of wheat led to increased purchases for 
export. Flour secures only about routine demand oa foreign 
orders. Recently prepared statistics show a slight increase in 
the slaughter of swine duriog the winter, as comoared with 
last season, but for the entire year the amount is smaller, 
Business in staple commodities is without the animation com- 
mon at this season of the year, but has gained somewhat 
since the commencement of the present month. 

Lard on the spot has been moderately active at advanc- 
ing prices and the close was firm at 714 @73gc. for prima City, 
7'95c. for prime Western and 8:25c. for retined for the Conti- 
nent. There has been more activity to the speculation in 
lard for future delivery at this market than for some time 
past and prices have advanced in sympathy with the West, 
where ‘‘ shorts” have been buying to cover contracts stimu- 
lated by the small stocks, closing firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fre. 
Ce ee ee perme eer es 7°60 aa 790 730 7835 #£7:90 
MEO .conecsssnce o+ccsensece 755 775 780 $770 7:75 #£«°+7°80 
iaictded canesacce. anne 735 750 750 740 750 #£#=7°55 


Pork was in active demand early in the week at advancing 
prices, but the close was quiet at $14@$14 25 for mess, $14@ 
$14 50 for family, $13@$13 50 for extra prime and $14 25@$16 
for short clear. Beef has been quiet but steady at $3 for 
mess, $9@310 for packet, $11@$12 for family and $16 @$21 for 
extra India mess. Beef hams have been steady at $15 50@ 
$16. Cut meats have been firm but quiet. ciosing at 744@ 
7c. for pickled bellies, 12@10 Ibs, av.; 934c. for pickled 
hams and 614c. for pickled shoulders. Tallow has advanced 
and the close was steady at 4%c. Lard stearine is quoted 
nominally higher at 91gc. Oleo stearine has advanced to 714 
@7'Zc. Cotton seed oil has been firmly held, owing to the 
advance in lard, closing at 28c. for prime crude and 32 @32'éc. 
for prime yellow. Butter is moderately active and steady 
at 17@25c. for creamery. Cheese is fairly active and firm at 
9@1214c. for State factory, full cream. Fresh eggs were in 
fair demand and firm at 12c. for Western. 

Raw sugars have met with increased attention, in part 
speculative, and the market strengthened, closing with light 
offerings. Centrifugal quoted at 2%c. for 96-deg. test and 
muscovado at 2 7-16c. for 89 deg. test. Refined sugars in fair 
trade demand and steady ; granulated quoted at 4\gc. Teas 
firmer for choice quality. Spices in better demand. 

Coffee was neglected by all classes of buyers and holders 
finally becoming discouraged over dull trade reduced the line 
of valuation. Rio quoted at 1714@17%c. for No. 7 flat bean, 
good Cucuta 21@21'4c. and iaterior Padang 28@2314c. On 
the contract market speculation has been limited and the 
business principally confined to liquidating early maturing 
engagements or putting them forward into distant months, 
The close leaves tone somewhat firmer but trading limited. 

The following were the final asking prices : 


BOD Kcncons dune 16°256., | July............ 15°756. | Oct... cocccocce- 14°700. 
May...... ..- 16'15¢. | Aug...... .0002215°456, | NOV...... cnceee 14°50. 
TUNE ....ccccce 15°95c. | Sept ...c.-ccnee 15°106, | Dec...... ......14'°350. 





Ketucky tobacco has been in slow request but prices have 
been without change and steady. Seed leaf tobacco has con- 
tinued to meet with a slow trade and prices have been barely 
maintained; sales for the week were 1,200 cases, as follows: 
800 cases 1892 crop, Pennsylvania Havana, 104¢@138c.; 150 
cases 1892 crop, New England Havana, 18@48c.; 15) cases 1892 
crop, New England seed leaf, 22@28c.; 250 cases 1891 crop, 
Ohio, private terms; 200 cases 1891 crop, Wisconsin Havana, 
7@11c., and 150 cases sundries, 6@30c.; also 500 bales Havana, 
68c.@$1 10, and 350 bales Sumatra, $2 85@$4 10. 

The market for Straits tin has advanced in response to 
stronger foreign advices, but the speculation has continued 
quiet. The close was firm at 19°65c. Ingot copver has been 
in slow request but steady at 9°50c. for Like. Load has ad- 
vanced a trifle, and the close was steady at 3'421¢c, for domes- 
tic. Spelter has been dull and prices have declined, but the 
close was steady at 3°62'4c. for domestic. Pig iron was quiet 
at $11@$14 for domestic. 

Refined petroleum has been steady at 5‘l5c. in bbls., 2°65c. 
in bulk and 6°25c. in cases; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls, and 3'50c. in bulk; naph- 
tha 534c. Crude certificates have advanced, closing with buy- 
ers at 85c. Spirits turpentine has been dull and prices have 
declined to 2914@30c. Rosin has been in limited supply and 
firm at $1 1744 @1 20 for common and good strained. Wool 





has been fairly active and steady. Hops have been quiet 
but steady. 
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In addition to above exports, our telegrams to-night algo, 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 
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COTTON. 
Fripay Niecut, April 13, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 63,857 bales, 
against 54,279 bales last week and 45,292 bales the previous 
week; making the total receipts since the 1st of Sept., 1393, 
5,586,102 bales, against 4,671,375 bales for the same period of 
1892-3, showing an increase since Sept, 1, 1893, of 914,723 bales. 
F Mon. Wed. | Thurs. Fri. | Total. 


203, 4,211 
146 


146 
2308, 19,821 4,359 
1 118, 2,928 | Other port 9,500 | 
216 21 | 
} ape Be Total 1894...| 49,518 1,000 ; 36.102 | 13,311 | 
' _ | 5 | 
4,929 4,929] ‘Total 1893...) 28,246| 1,744 | 23,318 | 11.865) 65,173| 674.215 
Total 1892...| 36,134 | 6,465 | 40,601 | 7,971 | 91,171! 817,193 


ON SHIPBOARD, NOT CLEARED—FOR 
———| Leaving 
Total. Stock, 





Coast- | 
wise. 


Other | 
"oreign 


Aprill3Zalt— | great 


Britain. | FV@nee | 5 





— —— 


New Orleans... 
Galveston 
Savannal...... 
Charleston 
Mobile 

Nortolk ......- 


1,920 
3.041 
1,200 
150 
None. | 
7,0v0 | 
None. 
None. | 


750 11.477 
None. 
None. 
None. 
None. 
None. 
250 
None. | 


4,737 
4.931 
None. | 
None. | 
None. | 
16,500 | 


Sal, Tues. | 


Receipts al— 





Galveston 
Velasco, &c.... 
New Orleans.. | 
Mobile 


943 
3983 
50. 


1,600 


seer! 








Brunsw’k, &c.| 
Charleston ..... 
Pt. Royal, &c. 


2,423 





Wilmington.... 
Wash’ton, &c. 


606, 


617 


8,336 


Speculation in cotton for future delivery at this market has 
been confined principally to the circle of local operators. The 
‘“‘outside” trading element found no attraction for opening a 
new line of dealings, and holders of ‘‘long” engagements con- 


2,429 

2.692 

405 

1,969 

487 

2,379| 4,396 


5,910, 18,285: 63,867 


cluding to realize made an offering under which prices broke 
down. Somewhat increased port receipts and disappointment 
in the character of the home-consuming demand added to the 
tame feeling. On Saturday the accounts from abroad were 
firm, and quite a number of orders from the Eastern mills 
were in hand, the effect proving slightly stimulating. Mon- 
day’s market opened steadier, but the support came entirely 
through the efforts of the local bulls, and as they tired out 
before the close final figures were at a net loss of 3 points, 
During Tuesday there was a shrinkage in the value line 
of 10 points, holders of ‘‘long” contracts selling out with 
considerable freedom under unexpectedly dull accounts from 
Liverpool and the discovery of an increasing tendency in the 
crop movement. The same general influences prevailed on 
Wednesday, causing a further decline of 7 points, without re- 
covery, although the weak holders were supposed to have 
liquidated. Yesterday the cable despatches were some- 
what stronger and this market temporarily responded 5@6 
points, but no new demand was attracted and a reaction left 
prices 2 points below the previous day. The deal to-day has 
been at quite irregular figures but principally in buyers’ 
favor under less promising foreign advices and large crop 
movement. Cotton on the spot sold slowly at declining rates, 
closing at 7 9-16c. for middling uplands. 

The total sales for forward delivery for the week are 617,800 
bales, For immediate delivery the total sales foot up this week 
2,107 bales, including —- for export, 1,307 for consumption, 
—- for speculation and 8)00n co1tract. The following are 
263,442 | the official quotations for each day of the past week— 
| é April 7 to April 13. 
poy met 628, 56,163| haga ee oe . aad off middlinz, hy ee ye 22 oy the 
anal aaa cal a ad ci an ‘ evision Committee, ai which griles oth2r than midding 
eepegnemes iW. onere; we En pe may be delivered on contrac::} . 

Totals | 63,867 5,586,102! 53,243'4,671,379' 701,216 739,383 | Fale ....0....-.-c0e---0-€. 14% 02. | Good Ordinary,.........¢. le ot. 


or : \ . Middling Fair. ....... -.. % ou. | Good M'diling Tingel... _ Even. 
In order that comparison miy be made with other years, we | strict Good Middliag..... 12 on. | Strict Middling Staimed.. 7, off. 
give below the totals at leading ports fr six se isons. 


Good Middling. on. | Midding Stained Tq off. 
. Strict Low Middling. ot. | Strict Low Mid. Strined.. 2? off. 
Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 
1,950, 


Low Middling ....... o-608 o¥. | Low Miidiing Staine lL... 193 of, 
Galves'n.&c ~ Strict Good Ordinary. lsig ot, | 
KO. 9,649) . : pape ee = he ie ld be as 
Sew Orleans 24,536, 7,924 On this basis the prices for a few of the grades woald 
Mobile ...... 2,947 343 
1,550 


follows: 
Savannah... 8,026) 
Char’ton,&c. 6,244) 619) 
Wilm’ton,&c $26) 46 
Norfolk 4,940, 1,945 
W. Point,&c. 4,209| 1,856 
All others...) 12,402 9,936) 4,745 
Tot. this wk.| 63,367| 20,981) ‘38,922 
Bince Sept. 1'5586,102/4671,379 6817.44 
The exports for the week ending this evening reach a total 
of 73,358 bales, of which 45,923 were to Great Britain, 961 
to France and 28,474 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 
Week Ending Aprit 13. From Sept. 1, 1°93, ‘o Apr. 13 1804 
Exported to — ieee Ecportei to— 
Conti-| Total 
nent. | Week. 


694i; 6,91 
100) 100 


548) 
200 
232) 


238) 


West Point... 
N’port N., &e. 


Baltimore 
Philadelph’a &c 
Tot’ls this week| 10,651| 9,375) 10,704, 8,942! 
The following shows the week’s total receipts, the total since 
Sept, 1, 1893, and the stock to-night, compared with last vear 
1893-94. | 1892-93. Stor. 
This \Since Sep.| This |Since Sep. 
Week. | 1, 1893. Week. | 1, 1892. 


4,211| 969,369! 4,884/1,009,082 
146} 36,982} 994) 45,408 
19,821/1,773,222| 23,999 /1,445,139 
2,928! 193,101} 1,037] 160,317 
216| 32,470} 264, 27,595 
7,862} 914,773) 8,958} 727,082! 
4,929) 81,945 47) 140,265) 
2,423/ 331,822) 1,137, 270,165 
es 67,884)... 425 
187,891} 143) 156,530 

499} ...... 735 

418,336) 5,980 251,935 
229,559] 1,295 135,349) 
55,036, 142 18,623 
69,110, 673, 41,236 

3,155) 92,323 


636 














1891. | 1893. 





Receipts to 
April 13. 





43,938 
2,271 
239,961 
19,092 
50,095 
2,700 
29,205 
10,538 
37,965 
3,679 
810 


38,577 
183,480 
20,732 
55,929 
851 
39,661 
10,467, 
52,656) 
7,461 
3,962 
244,372 


Galveston... 
Velasco, &c. 
New Orleans 





Savannah... 
Br’wick,&c 
Charleston .. 
P.Royal,&e 
Wilmington.. 
Wash’n, &c 
Norfolk... .. 
West Point! 
N’p’t N., &o 
New York... 





! 


Baltimore... 





4,391 
12,219 
7i0 
2,910 
878 
255 


5,879 
23,999 
1,087, 
8,958 
1,137; 
143 
4,980 
1,437) 
5,623 
53,243 


4,357] 
19,821) 
2,928} 
7,862 
2,423) 
617| 
8,336 
5,121 


5.335) 
22,173) 
| 


9738 


UPLANDS, Mon Tues Wel Th. Fri. 
| 69, | 6716 

7 | 7g 

716 

7% 
Sth 





Good Ordinary....... 
Low Middling...... ..... —_ 
Middling.... ..... 

Good WMiddling . 

Miidling Fair 


GULF. 


| i,560 7% 
6,258 7154 
9,740 6% 

Th. 
8 


—— | 


6% | Gils 


_ 
11.629) 


aro | 
64,416] 71,313} 








} Good Ordinar 
7'644 $.042 5561.719'5352.723 lew Middling” 2... 
Good Middling. 
Middling Fair... 


STAINED. 


Low Middling 
Middling......... 
Strict Middling 

Good Middling Tinged 


| Sat. Mon Tues Wed) Th. | 
| 638 | 638 | 64 | 
71e@ | 716 7 
| 7749) 71739) 7 
7% | «93 i 








154g! 71349 


Nie 7 





Evcports 


73 1a | 7 
from— By 


Great 
Britain. 


543,206 104,815 


Conti- 
nent, 


108,312| 756,333 
31,348) 31,448 
352,133 1,432,969 
820| 31,623 
325,924) 470,419 
19,555, 60,710 
134,025, 369,221 
93,355 162,161 | | 
12,900] 147,844 
19,487, 95,964 
said 37,749 
172,100 559,506 
2.463| 213,941 
3,672} 38,901 117,4¥9' 161,843 
1,870] 20,333 24,920 


73,855 2,501,331 570,243 1,395,085 4,656 662 
2O.A24'T WO 4R' 408.270 1.182 743 RARS JAB 


Great 
Brit'n,| France 


France Total. 


MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 

each day during the week are indicat21 in the following 

statement. For the convenience of the reader we also 4 

a column which shows at a glance how the market closed oD 

same days. 








Galveston 
Velasco, &c.... 
New Orleans.. 
Mobile & Pen. 
Savannah 
Brunswick... 
Charleston’... 
Wiilmingaton.. 
Norfolk 

West Point... 
N'p’t News, acl 


688,545/892,290) 
30,308 590 
111,798; 32,697 
38,555] 2,600 
218,994) 16,208 
63,309 eee 
134,594 
76497 
37,749 
372,064 
211,478 


SALES OF SPOT AND CONTRACT. 
SPOT MARKET — - 

CLOSED. Er- 

| port, 


| 
Sat’day .|Quiet ..... ......; 
Monday | Dull. ...... ...<e. 
Tuesday Quiet at 1; dec. 
Wed’day Dull at 1,4 dec.. 
Thur’d’y Dali and easy... 
Friday ..|Quiet at 41 dec. 


Total. 


Sales of 
Spec-| Oon- Futures. 


‘tn, tract. 


Con- 


sump. u | Total. 





— 
42,400 


| 23,004) 
69,200 
2 


ws 800| 8350 
~...| 496 
90 
74 
ae 597 


———— 
800| 2,107) 617,800 


Baltimore...... 
Philadelp’a &c 


Tota... 45,923 #61 26,974 
Total. 1209.08 | a ane! sa tonl 
* Ip siuding Port Koyal. 




















trees 











20,000! 
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Apgi 14, 1894 
fae SALES AND PRICES OF FUTURES are shown by the Stock at Li : a aay we 1893. 1892. 1891. 
» 3 ck at Liverpool...... bales. 1,751,000 1,590,000 1,690,000 1,194,000» 
following comprehensive table. Saree els Stock at London.............. . ” 10,000 ” 6,000 * 13,000 ” 16,000 
- = = a a @ Total Great Britain stock. 1,761,000 1,596,000 1,708,000 1,210,000 
15S) et cet ound ound ovne ovat Stock at Hamburg "27,000 ” 15,000 ” "4,0 
i I ie] ic vy y s & ¥ ! - +4 
S\SS| S22 o25s SAS Sure SURE SEEE = | Stock at Bremen........ 200,000 176,000 151,000 155,000 
els) 2SSq ZSSRB 2205 BSS 2S 5 BOSS ee Stock at Amsterdam 17,000 17,000 27,000 10,000 
5 ee Lae Le & jet | F244 Ban Bares! Wyss Stock at Rotterdam ...... 200 200 300 "400 
gic Re She Ren aS Ka S- Bes Re SS] sce Stock at Antwerp..... a 19,000 11,000 5,000 8,000 
Sa\:ss0 : 8S; : Eos : sre : esr : eS Ss | Stock at Havre. 7: 7, x 2 
Sikaliesn :2Ep : ES ESP : ESS : ES>| SSe ace Oe Ee 73,000 4:7,,00 386,000 237,00U 
SISEl: BL: a5 es Lata ; arn | oe) oS Stock at Marseilies .......... 7,000 7,000 9,000 7,000 
io |. Bis ae os Be ~ 3: a re ti we Stock at Barcelona............ 70,000 103,000 90,000 120,00u 
# 44 g: 1:6: 3 Bo : o £: rs S: SS] 8 Stock at Genoa hisone Sseescontes 21,000 13,000 29,000 11,000 
3 22 | tg: ei? igi i: To tag: 1 Bi | | & | Stock at Trieste ........-.----. 18,000 15,000 19,000 __ 18,000 
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THE VisIBLe SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afl at are this week’s returns, 
+ a sagem all the European figures are brought down 
; ursday evening. But to make the totals the complete 
oo. to-night (April 13), we add the item of exports from 

e United States, including in it the exports ov Friday only, 
































t This year’s figures estimated 

t Last year’s figures are for Sherman, Texas. Werk’s figures for 
Yazvo City last year: Receipts, 37; shipments, 554; stock, 13,999. 

The above totals show that the interior stocks have decreased 
during the week 27,169 bales and are now 115,214 bales less than 
at same period last year. The receipts at all the towns have 
been 11,951 bales more than same week last year and since 
Sept. 1 are 351,908 bales more than for same time in 1892-93, 
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UOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 





Week endi 
April 13” 





Thurs. Fri. 
7516 7 7% 
7% 74 748 
73.6 7 
veel : 7316 
733 ; 33 738 
7316 3 3 ve) 
i6 714 
753 
74s 


7514 
74 
7514 


Tues. 





Galveston... 
New Orleans 
Mobile.. . .. 
Savannah . 
Charleston 
Wilmington 
Norfolk..... 
Boston .. <e+| 
Baltimore . 
Philadelphia! 
Augusta .. 
Mempbis .. 
Bt. Louis .... | 
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Houston ... ver) 

Cincinnati .. 7a 

Louisville. nal 4 ; 733 
The closing quotations to-day (Friday) at other importaat 

Southern markets were as follows. 

Atlanta Tlie | Little Rock.... 67% 

Columbus, Ga. 6% | Montgomery... 7 


Columbus,Miss 6% | Nashville 
Eufaula 7 Natchez ... 6.5, | Shreveport..... 678 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


o 
~ 
ey 








as 

x 

Bs" i? 
@ 








) 
Fa 

~~ 
3 





Rec’pts from Plant’ns, 
1862. | 1893. | 1894, 
73.722) 41,535] 45,122 
66,686| 28,355) 49.233 
37,957| 37,060) 31,696 
32,381} 48,582 24.103 


Week 
Ending— 


Mch. 9 


Receipts at the Ports. |St’k at Interior Towns. 


1892. | 1893. | 1894. | 1892. | 1893. | 1894. 
70,051'479,3¥3) 419,038, 322,111 
66,530|453,893| 409,462 304,814 
49,355 426,66 2) 394,411/267,.155 
45,292/390,444 320,434 paencee 
Apr. 6 63,958) 51.569 54 279 367,991 355,257/245,342) 41,505] 26,392 33,655 
“13 _ | 62,416 53,243 63,967 347,989 333.397/218,178' 42.414] 31373 36,588 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,728,109 bales; in 
1892-93 were 4,876,132 bales; in 1891-92 were 6,939,437 bales. 

2.—That although the receipts at the outports the past week 
were 63,867 bales, the actual movement from plantations was 
36,698 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 31,373 bales and for 1892 they were 
42,414 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 13 
and since Sept. 1 in the last two years are as follows: 


1893-94, 1892-93. 


Since 
Sept. 1. 





| 98,326] +5,575) 
92.186) 47.931) 

. | 65188, 52,111) 
30. 68,599) 62,559 

















Week. Week. | gept. 1 





6,928 
2,568 
380 
100 
1,201 
755 
3,016 
14,978 
5,312 
Lil 
1,732 
7,155 
7,823 


11,507; 489,888 381,747 





1, 
143,231 
1,041,601 
232,709 


113,581 
1,028,366 
264,038 
21,486 
55,746) 
371,270) 
657,096 





19,783 
7,257 


Total 
Deduct sh: 
Overland to N. Y., Boston, &o.. 
Between interior towns 2 
Inland, &c., from South 2,472 


Total to be deducted 9,755 


Leaving total net overland’. | 10,028 

“Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has m 10,028 bales, against 7,823 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 74,606 bales. 


1893-94. | 1892-93. 


Since 
Sept. 1. 

















309,899 
731,702 




















In Sight and Spinners’ 
Takings. 


Sines 

Week. | 

| | Sept. 1 

2,586,102) 53,243/4 671,379 
657, 


Week. 





63,867 
10,623 
13,000 


86,895 
\° 27,169 


Came into sight dnring week.' 59,726 50,196 
Total in sight April 13 povenneen 
Worth’nspinnerstak’gstoApr.13! -.... |1,211.109 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 59,726 bales, against 50,196 bales for the 
game week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 790,371 b.-es, 


Receipts at +y to April 13 
Het overland to April i3 


7,823) 731,702 
thern consumption to Apr.13 


096 
519,000) 11,00u| 506,000 


6,762,198 72,0°6 5,909,081 
142,007)" 21,870, '204,753 











6,113,834 
----- 1,475 1°9 











WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re. 
ports this evening from the South are as a rule of a favorable 
character. Planting is progressing well now, but was retarded 
by the cold weather, and is therefore not so well advanced as last 
year. Some correspondents in Texas report that early plant- 
ings are coming up, but from points in other States there are 
occasional complaints of too low temperature at night, 

Galveston, Texas.—The weather during the week hag 
throughout the State been generally favorable for farm work, 
The cotton killed in the Southern portion of the State by lagt 
month’s frost has been replanted. We have had rain op 
three days of the week, the precipitation reaching seven 
hundredths of aninch. The thermometer has averaged 
the highest being 76 and the lowest 58. ; 

Palestine, Texas.—There has been rain on two days of the 
week, to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 61, ranging from 47 to 75. 

Huntsville, Texas.—We have had light rain on four days 
during the week, the precipitation reaching sixty-nine hun- 
dredths of aninch. The thermometer has ranged from 51 to 
84, averaging 68. 

Dallas, Tex.—Planting is progressing well. It has rained 
on one day of the week, the rainfall reaching forty hundredths 
of aninch. Average thermometer 63, bighest 78 and lowest 48, 

San Antonio, Texas.—Early plantings are coming up. Farm 
work is progressing rapidly. There has been rain on two days 
during the week, the rainfall reaching sixty-eight hundredths 
of aninch. The thermometer has averaged 65, the highest 
being 82 and the lowest 48. 

Luling, Texas.—Farm work is making excellent progress 
and early-planted seed is coming up. It has rained on two 
days of the week, the precipitation reaching seventy hun- 
dre dths of aninch, The thermometer has averaged 71, rang- 
ing from 58 to 84. 

Columbia, Texas.—There has been but a trace of rain dur- 
ing the week. The thermometer has ranged from 58 to 84, 
averaging 71. 

Cuero, Texas.—The week’s rainfall has been sixty-eight 
hundredths of an inch, on two days. Average thermometer 
74, highest 87 and lowest 60. 

Brenham, Texas.—We have had rain on three days during 
the week, the precipitation being seventy-four hundredths of 
an inch. The thermometer has averaged 71, the highest 
being 86 and the lowest 56, 

Belton, Texas.—There has been rain on two days of the 
past week, beneficial to cotton, the rainfall being fifty-four 
hundredths of aninch. The thermometer has average! 67, 
ranging from 51 to 83. 

Fort Worth, Texas.—Cotton-planting has commenced. We 
have had rain on one day of the week, the precipitation 
reaching twenty-six hundredths of an inch. The ther- 
mometer has ranged from 46 to 82, averaging 64. 

Weatherford, Texas.—Farmers have begun to put in cot- 
ton seed. There has been rain on one day of the week, the 
rainfail reaching thirty-five hundredths of an inch. Average 
thermometer 64, highest 80 and lowest 47. 

New Orleans Louisiana.—There has been rain on one day 
of the week, the rainfall reaching eighty-six hundredths of an 
inch. The thermometer has averaged 67. 

Shreveport, Louisiana.—The week’s rainfall has been twen- 
ty-seven hundredths of an inch,on twodays. The thermom- 
eter has averaged 65, ranging from 48 to 81. 

Columbus, Mississippi—Nights continue very cool. There 
has been rain on two daysof the week, to the extent of one 
inch and sixteen hundredths. The thermometer has ranged 
from 44 to 80, averaging 58, 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Planting is much later than last 
year. Sales of fertilizers to date are fifteen per cent below 
what they were during the same period in 1892-93. More 
grain and less cotton is being planted. There has been rain 
on three days of the past week. The thermometer has ranged 
from 40 to 70. , 

Little Rock, Arkansas.—There was rain on two days in the 
early part of the past week, the precipitation being seventy-five 
hundredths of an inch. The weather has since been spring- 
like. The thermometer has ranged from 42 to 76, aver- 
aging 58°6. P 

Helena, Arkansas.—Planters are just beginning to put im 
cotton—one week late. Peaches seem to have been destroyed. 
We have had heavy rain on two days of the past week, the 
rainfall reaching three inches and twenty-seven bundredths. 
Average thermometer 58, highest 74, lowest 43. 

Memphis, Tennessee.—The weather is now clear and_ cool. 
Farin work, though backward, is making fair progress. It has 
rained on three days of the week, the precipitatvon being two 
inches and sixty-two hundredths. The thermometer has &¥- 
aged 58:4. the highest being 76°8 and the lowest 41. 

Nashville, Tennessee.—The week’s rainfall has been one 
inch and sixty-one hundredths. The thermometer has aver- 
aged 52, ranging from 35 to 74. 

Mobiie, Alabama,—Plauting is making fair progress under 
the influence of more favorable weather. We have had rain 
on three days of the week, the precipitation reaching fifty 
hundredths of an inch. The thermometer has ranged from 
to 80, averaging 65. 

Montgomery, Alabama.—The weather has been pleasant 
most of the week but nights too cold. We have had rain 00 
two days, the rainfall reaching one inch and seventy 4 





dredths, Average thermometer 62, highest 74 and lowest 
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selma, Alabama.—It has rained on two days of the week, 
the precipitation being one inch and thirty-four hundredths. 
The thermometer has averaged 63, the highest being 85 ani 
t 41. 
Oe dtaOn, Florida,—The bulk of the planting is completed, 
and itis estimated that the cotton-acreage is ten per cent 
greater than last year. There has been rain on one day of the 
t week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 68, ranging from 44 to 81. 

Columbus, Georgia.—There has been rain during the week, 
the precipitation reaching fourteen hundredths of an inch, 
The thermometer has ranged from 41 to 75, averaging 61. 

Savannah, Georgia.—We have had rain on one day of the 
past week, the rainfall reachiog three hundredths of an inch, 
‘Average thermometer 64, highest 83 and lowest 45. 

Augusta, Georgia.—The recent cold weather retarded plant- 
ing operations. We have had light rain on two days of the 
week, the precipitation being thirty-one hundredths of an 
mch. The thermometer has averaged 60, the highest being 
79 and the lowest 40. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, tc the extent of two hundredths of aninch. The 
thermometer has averaged 61, ranging from 45 to 77. 

Stateburg, South Carolina.—Light frost occurred on low 

unds on Wednesday and Thursday mornings, but no dam- 
There has been light rain on two days of the week, 


18,000 bales. 


and easy for sheetings. 
foreign markets is poor. 
and leave those for previous weeks of this and last year for 







This statement shows that the receipts for the week ending 
April 11 were 55,000 cantars and the shipments to all Europe 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is s‘eady for yarns 
The demind for both hom, trade and 


We give the prices for to-day below 


























comparison: 
1894. 1893. 
Oott'n Oott'n 
32s Cop.| 8% Lbs. 32s Oop.| 8% Lbs. 

Twist. | Shircings. | Opids | ghirtings. dphis 

}a. alana ao a] ala a ile a 8 a] 
Mch.9 61g 7% |5 3° @7 2 | 431g |8¥¢ @9 [5101907 5lq| 5i,6 
“ 16619 @7%4 |5 3 @7 1'| 416 |S'9 @9 |510%07 6 | 4lbig 

“2216 @7%4 |5 3 @7 1% 416 |8% @87% |510407 6 | 5 
“ 30'671g @7% |5 3 @7 119] 43,6 [8% @8% (510927 6 | 4% 
Apr.6'6'@ @7%4 |5 2 @7 19] 431g |7% @8% (5 9407 6 | 4% 
* 13'6% @73g 15 114927 1 | 49 !7¥9 @8% |5 81997 5 | 4¥p 





SEA ISLAND 


CoTTton MOVEMENT.—We have received this 


(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 13) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 












































e done. “ . . 
te the extent of nine hundredths of an inch. ‘The thermom- | ©°rresponding periods of 1892-93, are as follows. 
eter has ranged from 43 to 80, averaging 61. - : 
The following statement we have also received by telegraph, iin ts ae tl eens SeS8e8. Mosh. 
showing the height of the rivers at the points named at | *-eip P * | This | Since | This | Since | 159, [4 
8 o'clock April 12, 1894, and April 13, 1893, week, | Sept. 1.| week. | Sept. 1. 893. 
° , ,. . ’ e « | SAV EDNAD ....cccccene-nns ’ . . . 
{Apr. 12, ’94./Apr. 13, 93. | Sav annah 56| 53,878 634| 34,840) 3,177] 4,879 
Feet — loo 3°436 5) 3:775| 1,458| seer 
Now Orleans ........ Above low-water mark.| 140 1L-1 ied amommnanemane: Sane socese »775| 1,455) 2,667 
— weet ope te 7 oe | a I ceninctuenitions 56| 59,5221 639) 44,552! 5,167] 8,726 
Shreveport .....-..-Above low-water mark. 27°7 | 12-7 The exports for the week ending this evening reach a total 
Viekoburg --..------- ta tn nr of 1,023 bales, of which 980 bales were to Great Britain, 48 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receip's 
and saipments of cotton at Bombay have been as follows fcr 
the and year, bringing the figures down to April 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 


























Shipments this week.| Shipments since Sept. 1. Receipts 
Year| Great | Oonti- Great | Conti- This Since 
Brit’n.| nent, | Totat.| Britain| nent. | Total. | Week.| Sept. 1. 
93-4) ...... 55,006/55,000} 36.000/441,000) 477,000/58,000/1,118,000 
, jase 33,000 33,000} 26,000/4106,000} 432,¢00/74,000| 944,000 
91-2) ...... 24,000 21,000} 30,000/333, 363,000 83,000} 961,000 
90-1} 5,000/35,000 40,000] 64,000/492,000 5356.000/7 1.000 1,367,000 

















According to the foregoing Bombay appears to show 
8 decrease compared with last year in the week’s receipts o: 
16,000 bales and an increase in shipments of 22,000 bales, and 
the shipments since Sept. 1 show an increase of 45,000 baler. 
The movement at Calcutta, Madras, and other India ports f«) 
the last reported week and since the 1st of September, for two 

, has been as follows, ‘‘Other ports” cover Ceylon. 
ticorin, Kurrachee and Coconada. 



































to France and -— to Reval, and the amount forwarded to 
Northern mills has been 422 bales. 
the week and since September 1 in 1893-94 and 1892-93. 


Below are the exports for 




































































Shipments for the week. Shipments since Sept, 1 
Britain.| nent. | Totat. | pritain, |Continent.| Total. 
1893-94...) 2,000; 3,000] 5,000} 11,000] 35,000| 46,000 
MEE couse T -cehacs © . congas 7,000| 22,000} 29,000 
ME mctosll -ccctegh  daman -| 23,000} 17,000] 40.000 
SS socle ecm * sot 12,000 6,000} 18,000 
All others— 
189394...) ...... 4,000} 4,000} 24,000] 39,000] 63,000 
i aE, ait 1 scenes 21,000; 27,000) 43,000 
Tota: all— ces 
1893-94...| 2,000} 7,000) 9,000] 58,000} 91,000] 149,000 
en) cence! sostee | senses 40.000! 55.000! 95.000 
BXPORTS TO SUROPE FROM ALL [INDIa. 
ani 1893-94, 1892-93. 1891-92. 
oat Hurope| this | Since | This | Since | This | Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Sombay. ...... 55,000] 477,000} 33,000] 432,000] 24,000] 363,000 
Qllotherports.| 9,000} 149/000) ...... 95,000] 5,000} 126,000 
Total.. .... 64,000} 626,000] 33,000] 527,000! 29,000] 489.000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through - 

ments we have made with Messrs. Davies, Benachi & Oo. 0! 

l and Alexandria, we now receive a — cable of 

asthe rooipta ad shipmonts for the pest week sad fort 

ipts and shipments for the week and for the 
corresponding week of the previous two vears. 






































Boston and Baltimore. 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. 
shipments of Sea Island cotton for the week will be found 
uoder the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 13 at Savannah, for Floridas, common, 
18c.; medium fine, 15'¢c.; choice, 1714c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
80c.; extra fine, 30 to 40c., all nominal, 


JuTe Butts, BaacGinec, &c.—The market for jute bagging 
has been very quiet during the week under review and quota- 
tions are unchanged at Sic. for 134 lbs., 5°gc. for 2 lbs. and 
616c. for standard grades 10 a jobbiog way. Car-load lots of 
standard brands continue at 5c. for 1°34 lbs., 544c. for 2 lbs. 
and 6c. for 244 lbs. f. 0. b. at New York. 
ruled dull but steady at 15gc. for paper grades and 2c. for 
bagging quality. 

The following exchanges have been made during the week: | 
“1° pd. to exch. 300 May for Aug. 
“11 pd. to exch. 1,000 J’ne for Aug. 
‘13 pi. to exch. 4,400 May for July. 
“08 pd. to exch. 2,500 Aug. for Dec. 
‘01 pd. to exch. 200 Oct. for Aug. 
06 pd toexch. 1,000 May for J’ne. 
‘07 pd. to exch. 100 July for Sept. 
‘10 pd. to exch. 100 July for Nov. 
*18 pd. to exch. 500 Aug. for Jan. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to April1. .The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 














| Week Ending Apr. 13.) Since Sept. 1,1893. |North’n Mills, 
TS \saria Great | Fr’ pa 
rom— rea r’nce| ,. rea renee nee 
|Brit’n.| de. Total. |Britn | a&c, | Total. | Week. | geni1, 
Savannah... n=-s| damenal iad 22,932} 2,026/24,958| 422/16,998 
Charl't'n.&¢| ...... Bpvesien pootens 336, ° 17] ‘403] ...... 317 
Florida, &e.| 222202) 22222. soe, YI anna 125| ...20 "| 33006 
New York..| “19i| 43) 284) 3,113] 1,960] 5,073] [7777.) T2. 
Boston.....| 782) ......| 789) 4,315] .:.... GEE saccsel case “ 
Tl asem’ coctaak camel. . SU chad fe sete ‘ 
| —--——— , —--— — | | | aa 
Total.....| 980| 43] 1,023/30,913) 4,013|34,946) 422/21,171 
Tot. 1892-93) .....) 45) | 1,557/15,904) _713121,838 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 


Instead of including this cotton for 


‘15 pd. 
‘07 pa. 
pd. 





The details of the 


Jute butts have 


to exch. 509 Apr. for July 
to exch. 1,400 May for J’ne« 
to exch. 109 Mag for Nov. 
to exch. 500 May for June, 
to exch. 400 Juae for Aug. 
to exch. 100 Sept. for Jan. 
to exch. 100 July for Nov. 








October 1 to April 1. Great Britain.| QOontinent. Total. 
Vor 1893-94. 
Takings by spinners. ..bales 1,858,000 2,210,000) 4,068,000 
Average weight of bales.lbs 479 471 4746 
bsnaeokanae 889,982,000} 1,010,910,000/1,930,892,000 








Alexandria, Egypt, 
April 11. 1893-94, 1892-93. 1891-92 
Receipts (cantars’).... 
week.... 535,000 8,000 30,000 
Since Sept. 1. 4,663,000 5,071,000 4,637,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
“Set en 
() +++eeeee| 6,000 232,000)| 4,000/258,000,| 4,000/300.000 
ToOontinent.....--- 12,000 /218,000}| 3,v0¢ 251,000 2,000|184 000 
Total Europe...... 12 000'500 on9/! 7,000)509.000'! A@.ana'4ca 00 
A cantar is 98 pounds. 


For 1892-93. 











Takings by spinners...bales 1,425,000 1,995,000 3,477,000 
Average weight of bales.lbs. 492 474 481°6 
Takinga in ponnda........... 714,433,000! 915,629.000'1,680,07 2,000 
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According to the above, the average weight of the deliveries 
in Great Britain is 479 pounds per bale this season, again-t 
-492 pounds during the same time last season, The Coatinenial 
deliveries average 471 pounds against 474 pounds last year, 
and for the whole of Europe the deliveries average 474°5 
o_ per bale against 4381°6 pounds last season. Our 

ispatch also gives the full movement for this year and last 
year in hates of 400 pounds. 





Oct. 1 to Apri! 1. 1893-94. 1892-93. 





Bales of 400 (bs. cach, a ‘ 

000s omitted. Great | Oonti-| Total, || Great | Oonti- | potas. 
Britain.) nent. Britain.| nent. 
‘Spinners’ stock Oct1.) 68, 258, | 326, 114, 337, 451, 
Takings in October...| 316, 285, | 601, 308, 228, 536, 

Total supply......! 384, | 543, | 927, 422, | 565, | 987, 
Consump. Oct., 4 wks.| 320, | 364, | 684, 320, | 352, | 672, 

| —— } 

Spinners’ stock Nov.1| 64, | 179, | 243, 102, 213, 315, 
Takingsin November.! 326, 388, 714, 352, 41l, 763, 

Total supply......) 390, | 567, | 957, 454, | 624, |1,078 
Oonsump. Nov.,4wks., 320, | 364, | 684, 248, | 352, | 600, 
Spinners’ stock Dec. 1; 70, 203, 273, 206, 272, 478, 
Takings in December.| 403, 545, 948, 323, 514, 837, 

Total supply...... 473, | 748, |1,221, || 529, | 786, {1,315, 
Consump. Dec.,5 wks. 400, | 455, | 855, 329, | 440, | 769. 
Spinners’ stock Jan.1) 73, | 293, ' 366, 200, | 346, | 546, 
Takingsin January..| 394, 488, | 882, || 240, | 416, | 656, 

Total supply...... 467, 731, |1,248, 440, | 762, |1,202, 
Consump. Jan.,4 wks.| 320, | 220, | 352, | 572, 
‘Spinners’ stock Feb.1| 147, | 417, | 564, || 220, | 410, | 630, 
Takings in February.| 399, | 443, | 842, || 264, 376, 640 
= | 































































































Total supply...... 546, 860, (1,406, 484, 788, |1,270, 
Oonsump. Feb.,4wks.| 320, | 364, | 684, 220, | 352, | 572, 
Spinners’ stock Mch.1!) 226, | 496, | 722, 264, | 434, 698, 
Takings in March..... | 387, | 454, { gat, || 299, | 419, | 718. 

Total supply......| 613, | 950, |1,563, || 563, | 853, [1,416, 
Consump. Mar.,5 wks) 400, | 455, | '855, || 275, | 440, | 715, 
Spinners’ stock Apr.1) 213, | 495, | 708. | 288. | 413. | 701, 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 





1892-93. 


| Great | Conti- | 

| Total. Britain| ment. | 7 
‘Bpinners’ stock Oct. 1.| 68,/ 258, 326, 114,| 337.| 451 
Takings to April 1....| 2,225, | 2,603, | 4,828 | 1,786, | 2,364, }4,150 


Bupply........ ........ 2,293, | 2,861, 5,154, | 1,900, | 2,701, |4.601, 
Consumpt’n 26 weeks., 2,080, | 2,366, | 4,446. | 1,612, | 2,283, |3 900, 


Oct. 1 to April 1. 
Bales of 400 (bs. each.| — 7 
000s omitied. orem | Conte 
| Britain| nent. 


} 


1893-94. 











708,| 288,| 413 | 701 





Spinners’ stock Apr.1; 213,! 495, | 


! 











Weekly Oonsu mption, 





| 
008 omiited. | 
In October......... | 80,0 | 91,0 | 171,0| 80,0 88,0 | 168, 
In November. ..... | 80,0 | 91,0 | 171,0 | 62,0 88,0 | 150, 
‘In December ....... | 80,0 | 91,0 171,0 | 66,0 88,0 | 154,0 
In January ......... | 80,0 | 91,0 | 171,0] 55,0 | 88,0 | 143,0 
In February ........ | goo | 91,0 | 171,0| 55,0 | 88,0 | 143,0 
In March ..... ...... | go.o | 91,0 | 1710] 55,0 | 88,0 | 143,0 





Our cable states that Mr, Ellison has revised his previous 
figures of Continental consumption for 1893-94 by adding two 
thousand bales per week for the whole time. Production is 
being moderately curtailed in Great Britain. 

The foregoing shows that the weekly consumption in 
Europe is 171,000 bales of 400 pounds each, against 143,000 
bales of like weights at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the Continent 

“have decreased 14,000 bales during the month. and are now 
. 7,000 bales more than at the same date last year. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
100,857 bales. 

Total bales. 


New YorkK—To Liverpool, per steamers Cevic, 9,012 upland 
and 191 Sea [sland....8t. Ronans,1,860 -.......-.-  ... 11.963 
To Hull, per steamers Francisco, 2,761....Hindoo, 2,838... 5,599 

To Havre, per steamer La Bourgogne, 918 upland and 43 
MT EE dit atdesentatebiedaan « wa 961 
To Bremen, per steamer Trave, 400... ao 400 

To Hamburg, per steamer Essen, 830 ...... os 

To Rotterdam, per steamer Amsterdam, 60...... ......  .. 
To Antwerp, ver steamers Sorrento, 255....Waesland, 775. 1,030 







To Oporto, per steamer Dona Marta, 250.....2.....-.0+----0 250 
To Genoa, per steamer Fulda, 1,016...,....  -. -- 1,016 
To Yokohama, per steamer Strathavon, 1,800 ... 1,30° 


New ORLEANS—Tv Liverpool, per steamer Lou'sianian, 7,500.. 7,500 
To Havre, ner steamers Assaye, 10,438....Concurdia, 4,700 
BROMRG, GIGS . .cacccnscssocccaneescess eccccee 

To Bremen, per steamer Memphis,9.890. .. 








To Antwerp, per steamer Cayo Mono, 1,325 ...-.. .. ade 1,325 
To — pership Parthena, 4,479....per bark Australia, ener 

5 pantheaecenmenetedieessehhennans 6660+ :cnbis tedhocscecdsan 50 
SavaNNAH—To Norrkoping, per burk Lingard, 1,700............ 1,700 
To Nykoping. per bark Linga’d, 1,000.......... canna --- 1,600 


(Vou, LVIn, 
r- = 
SRUNSWICK—To Bremen, per steamer Karoon. 2,90 .......... . “he. 
Guantasson—Te St. Petersburg, per bark Restituta Madre, ~’ 
10... 200 -cces @cccescccccec® COC cccercce coceccce bostuceians 1,710 


1, 

To Barcelona, per bark Mario, 1,300....... twee eee-seeeeeees 1,300 
Port RoYAL—To Liverpool, per steamer Auretta, 4.630........ 4/439 
Nor¥roLtK—lo Hamburg, per steamer Vortigern, $00 ............  “gng 
WILMINGTON—To Reval, per steamer Arecuna, 2,000.... ...... 2 000 

To Hango, per steamer Arecuna, 2,500. ......00.--... iesedies - 2.500 
NEwPorRT NEws—To Liverpool, per steamer Shenaniah, 1.176 } 176 
BosTON—To Liverpool, per steamers Augloman, 1,68)....Lake 

Ontario, 1,515....Roman, 842 upland aud 150 Sea Island. 4,196 
SaLTIMORE—To Liverpool, per steamer Rossmore, 674.......... 674 
To Bremen, per steamer Stuttgart. 3,657......... seeee-ceeee 3,657 


é To Antwerp, per steamer Rialto, 1,150...........-- 2.2.22... - 1,150 
PHILADELPHIA—To Liverpool, per steamer Indiana, 59 ......... 59 
To Antwerp, per steamer Illinois, 50..........c00 cenceeesee . 50 
SOE EE LTE TE 


The particulars of these shipments, arranged in our usu. | 
form, are as follows: 
Bremen Roiter- Other 
Liver- @ Ham-dam @ North South 


pool. Hull, Havre. burg.Antw’p.Europe.Europe. Total. 
New York. 11.063 5,599 99L 1.230 1,990 ..... 1,266 23 Ow 





N. Orleans. O7 .seeee 47,298 
Savannah. . 3,750 « 3,750 
Brunswick 2,900 
Charleston. 3,010 
Port Royal 4,630 

ilmingt’n 4,500 
Norfolk .. 800 
N'p’t News 1,176 

oston.... 4,196 
Baltimore.. 5,481 
Philadel’a.. 109 








Total.... 29,298 5,599 22,125 18.337 3,615 17,467 2,566 100,857 

New York total includes 1,800 bales to Yokohama. 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New OrRLeANS—To Liverpool—April 9-Steamers Darien, 6,300; Pro- 
fessor, 4,750..... April 11—Steamer Bernard Hail, 6,100..... 
April 13-—Steamer Engineer, 4.300. 

To Bramen —April 11—Steamer King’s Cross, 1,400. 

GALVESTON —To Bremen—April 11—Steamer [ripoli, 6,991. 

savanNaH—To Barcelona—April 6—Steamer Berenguer E! Grande, 


1,802. 

To Genoa—April 6—Steamer Berenguer El Grands, 3,200. 
BrRounswick—To Bremen —April 7 - Steamer Dalinar, 3,800. 
NorkFotK—lo Hamburg—April 7—Steam-r He'an. 49), 

BosTton—To Liverpool—April 6——Steamers Pavovia, 2,468; Sachem, 
1,992 upland and 789 Sea Island....April 10-S8teamer Kansas, 


BALTIMORE—To Liverpool —April 4—S3teamsr Q tes smore, 274. 
To Bremen—April 11—Steamer Darmstait, 3,393. 
PHILADELPHIA—To Liverpool—Aprii 10 -Steamer Southwark, 1,870. 


Cotton freights the past week have been as follows: 





? 


Satur. | Mon. | Tues. | Weanes.| Thurs. 


Liverpool, steam.d) % ies Sea 0-Se IN 28-964 Tiss | Migs 
Do coccee<Ge] —onne sone cece 





sone ose 


Havre, steam...d.| 301 251 251 25* 25" 25* 
Do _iater.....d. eeee oces edew | sees aban oses 
Bremen, steam..d.| 35i 35t 35t | 35t 33t 33t 

Do _iater...d. aniie anne ae | ae naeie aan 


Do later..d. nome Bye oses coes 
Ams’dam, steam.c./25-2719' 25-27 4a/ 


25-27 19t 25-27 lat 25-27 ‘st 25-27 4st 





Gamburg, steamd.| 539 | 530 | 530 539 532 539 











Do later. .c. e- coe eee ‘ | ones cece 
Reval, steam ....d, 1542 739 13 4@7 9 13.427 913g, OTMjg 1g 1344 
BO ccascdccccte) = cace cone eens) cane ie cece 
B’lona, direct...d.| .... cece ese | «eee eho coco 
Genoa, steam...d.| 3, | 39t | 39t | i39 | 391 | 391 

Trieste, via Hull,d. ly 34a@7g9\ 33479 349079 3162739 3) g@739 


Antwerp,steam.d.' 7a 744 Tas Tes Tea Tes 
* Cents per 100 lbs. and primage. t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c.. at that port: 








Mch. 22. | Mch, 30. | Aprit 6. {April 13. 
31,000 66,000 52,000 
1,000 500| 





Sales of the week........bales. 44,000 
Of which exporters too«.... 3,600 4 1,400 
Of which speculators took .. 300 1,000 1,400 1,100 
Sales American 37,000} 27,000; 55,000) 43,000 

5,000 000} 11,000 













Actual export.. ae 3,000 " 5, 
Forwarded........ scaled =] 53,000} 43,000) 66,000! _ 67,000 
Total stock—Estimated........ 1,840,000/1,859,000 1,768,000 1,751,000 
Of which American—Eastim’d|1,542,000) 1,557,000 1,512,000 1,495,000 
Total import of the week...... 72.000! 67,000, 63,000 60,090 
of waiee apeien pene e sieaee ane aeal yee bay 0 
Amount afioat..... .... e ,000 ,000) A D 
Of which Anierican.. ...... 125.000] 103,000 60,000} _ 60,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending April 13, and the daily closing prices 
of spot cotton, have been as follows: 








Tuesday.| Wednes. |Thursd’y. Fridow 


Spot. Saturday, Monday. 











Market tead ulet but In buyers’ In buyers’ Moderate 
1:45 P. 4 Dull. 8 y- wo favor. favor. |demand. 











Mid.Upl’ds. 431¢ 4316 4316 4314 4316 416 
Sales ....... 7,000 | 10,000 | 8.000 | 10,000 | 12.000 | 8,000 
Spec.&exp.| 500 500 | 1,000 500 | 1,000 500 
Futures. 
tead: teady at Steady st 
Market, Quiet at Sates bag Steady at Cems % at/S' eee Pos @ 2-04 
1:45 P. M§| Poa, rtd 4 cline. | ‘cline. | 1-64 dec. | decline. 




















Market, §/ Quiet, |uigt 90¢/Quet ent) quiet. | Steady. | Quiet 





To St. Petersburg, per bark Lingard, 850 upland and 200 
Sea Isl . 


BD .onneescesccesssecsees eoeeee rencccesseucee-sess eeeee 1,050 
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The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

pric ven in mce and 64ths. Thus: 363 means 
3 Feat and on msune 4 1640. 








Sat., Apr. 7. Mon., Apr. 9. Tues., Apr. 10 




















Open| Hégh| Low.| Clos.||Open| High | Low.| Otos.||Open| High| Low. | Ore 
——clalalallafaslalallasa| asa 
Aptil....++- 407 |407|407|407||407/408| 407/408 |/407| 407/406) 407 
ereMay. .|407 | 407|407/407||407| 405/407) 408 || 407/ 407/406] 407 
May-June ..| 407 | 408 | 407 406 408 | 408/408) 408 || 407/407) 407) 4:17 

409/410 || 408/409] 408} 408 


June-July..| 409 | 409| 409| 409 |/ 409 | 410 
July-Aug.../410 410/410/410//410| 411 


410|411 etre 409| 410 
Aug.-Sept...) 411) 411/411 /411|/ 411/412 


411/412 |/411/411)410/ 411 
412/413 || 412) 








412/411/ 412 








Bept.-Oct... 412/412) 412) 412)/ 412/413 
Oct.-Nov....| 412 413) 412/413 || 413/414 413/414 /412/418/412 413 
Nov.-Dec... 413 414/413|)414|/41¢ 415/414 '415|/413/ 414/413) 414 
Dec.-Jan.... 414 415 414 415' 415 416 415 4161 414 415 414 415 





Wed., Apr. 11. Thurs., Apr. 12. Fri., Apr. 13 











Olos. High | Low.| Olos. Open| High| Low.| Ove 


a. | 4. a. | 4. || 4. a. | a | 4. a | da | a | ¢ 
April......../ 403 | 4 04 | 4.03 | 404 || 403 | 404/403 / 404 )/ 401/401) 401) 401 
Aprirday .| 403 4 04 | 408 | 4 04 || 4 03 404 | 403/404 |) 401) 401/402) 401 
May-June...| 4 04 404 | 403 | 4 04 |/ 403 404 | 403 404/401 |4ot| 41 401 
June-July.,|405 | 405 | 405 | 405 || 4 05 405 | 405/405 |) 402/402) 402) 4 02 
July-Aug...| 406 | 407 | 406 | 406 || 406 | 407 | 406 407 || 403/404 | 403 | 404 
Aug.-Sept..| 407 | 408 | 4.07 | 4.08 || 4.07 | 4.08 | 407 | 408 | 404/405 | 408/ 405 
Bept.-Oct...| 408 409 | 408/408 | 4.08 | 4.08 | 4 08 | 403 4.05 | 408 | 405 | 406 
Oct.-Nov...., 409/409) 409/409 || 409 409 409/409 |/406 | 407/406! 407 
Nov.-Dec...| 410 | 410/410 410|/ 409 | 410/409| 410 ||407/ 408/407) 408 
DecJan.... 411/411 411'411/'410 411 410 411''408 409 408 409 


BREADSTUFFS. 
Fripay, April 13, 1894. 


Business in the market for wheat flour has relapsed into 
dulness. Buyers, owing toa decline in the grain, have low- 
ered their bids materially, and holders, while willing to grant 
small concessions have shown little or no disposition to meet 
buyers’ present views. Rye flour has been in light supply and 
with a moderate trade prices have ruled firm. Corn meal has 
continued to sell with a fair degree of freedom at full prices. 
To-day the market for wheat flour was quiet but steady. 

There has been less activity to the speculative dealings in 
the market for wheat futures during the past week, and prices 
have declined under liquidating sales by ‘‘longs,” prompted by 
a bearish interpretation of the Government report and some 
fall of rain in the Southwest. In the spot market shippers 
have been moderate buyers at lower prices. The sales yester- 
day included No. 2 red winter at 1c. over May f. o. b. afloat ; 
No. 2 hard winter at 1c. over May f. o. b. afloat, and No. 1 
Northern at 4144@45gc, over May in store. To-day the mar- 
ket was fairly active and higher on buying by shorts to cover 
contracts, stimulated by reports of drouth in Central Europe 
and large purchases for export. The spot market was active. 
The sales included No. 2 red winter at 3{c. over May f. o. b. 
afloat. No, 2 hard winter at May price to 4c. over May 
he b, afloat and No, 1 Northern at 434@51gc. over May in 
store, 


= Low. |Open 



































DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


: Sat Mon. Tues. Wed. Thurs. Fri 
May delivery..... ae e. 657%, 6533 64% 631g 631g 64% 
July delivery..... ......¢. 68 3753 OT 654g 6533 661% 
August delivery.........¢. 687.8 685g 67% 661g 663g 671 
September delivery....¢. 697. 694 68% 6718 6714 6814 
December delivery....¢. 7319 72% 7214 70% © 70% 7238 


The market for Indian corn futures has been dull and prices 
have made very little change, a decline in sympathy with 
the break in wheat being checked by a small crop movement. 
Business in the spot market has been fairly brisk at about 
steady prices. Shippers have been the principal buyers. The 
sales yesterday included No. 2 mixed at 4334 @44c. in elevator, 
4494c. delivered and 4514c. f.o.b. afloat. To-day the market 
was weaker under selling by longs. The spot market was 
fairly active for export. The sales included No. 2 mixed at 
45@4534c., f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


po ? Sat. Mon. Tues. Wed. Thurs. Fri. 
pail delivery.......... © 43% 43% 43% 43% 44 4319 
I , delivery ..... ce. 44 44 44% 437% 44 43% 

y delivery............ 451g 45 451g 44% 44% 44% 





Oats for future delivery have been moderately active and 
Suting the first half of the week prices advanced on buying 
y ‘‘shorts” to cover contracts, stimulated by the smaliness 
of the crop movement, but subsequently realizing sales by 
longs” and sympathy with the weakness of wheat caused 
&reaction. The spot market has been fairly active and the 
course of prices has been the same as in futures, advancing 
early in the week but subsequently reacted. The sales 
a ere included No, 2 mixed at 37c. in elevator and No. 2 
b ite at 4014c. in elevator. To-day the market was higher on 
aoe by ‘‘shorts” to cover. The spot market was mod- 
616g d Active and firmer, The sales included No, 2 mixed at 
ale = in elevator and No. 2 white 4014@40%ce. in 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


. Sat. Mon, Tues. Wed. Thurs. Fri 
eee a a 
we f 367% 

July delivery... 36 36 35% 351g 357%, 








Barley has received a limited amount of attention and 
prices have been firm Rye has been neglected. 
The following are closing quotations: 



















FLOUR. 

Fine........ .-.-$ bbl. $1 75@$2 00 | Patent, winter........ $3 10@$3 50 

Superfine............. 185@ 215 | City mills extras..... 350@ 360 

Extra, No.2 .---. 200@ 230] Rye flour, superfine.. 260@ 290 

Extra, No. 1. 220@ 260; Buckwheat flour..... ....@ .... 

Clears.... - 230@ 275 Corn meal— 

Straights .... . 275@ 350 Western, &c........ 2500 260 

Patent, spring. ..... - 350@ 420 Brandy wine......-.. 270 
[Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— c. Corn, per bush— C. 6. 
Spring, per bush.. 62 @ 76 West’n mixed...... 4214@ 46 
Red winter No. 2.. 6349@ 65 No, 2 mixed. ..... 434@ 45 
Red winter.. ..... 532 @ 66 Western yellow... 44 @ 46 

rs tani nanban 55 @ 66 Western White.... 44 @ 46 

Oats—Mixed,per bu. 3645@ 3819 | Rye— 

| ete 39%@ 44 Western, perbush. 55 @ 56 
No. 2 mixed..... -- 374@ 38% State and Jersey.. 51 @ 57 
No. 2 white...... -- 404@ 4154 | Barley—No.2 West’n 67 
Sta 2-rowed..... 66 
8 e 6-rowed..... ree, ees 





AGRICULTURAL DEPARTMENT REFORT.—The report of the 
Department of Agriculture, showing the condition of winter 


wheat on April 1, was issued on April 10 as foilows : 


The condition of winter wheat on the first day of April, as reported 
by the Statistician of the Department of Agriculture averages 86°7 per 
cent for the entire country. Last year the average was 77°4,in 1892 
it was 81°2 and 96°9 for the year 1891. The corresponding average 
for rye is 94°4 per cent. 

The averages of wheat for the principal States are as follows: Ken- 
tueky. 83; Ohio, 90; Michigan, 83; Indiana. 90; Illinois, 87 ; Missouri, 
88; Kansas, 72; Nebraska, 85; California, 87. 

The average date of seeding in the Ohio and Mississipp! valleys was 
late, owing to dry weather. In general, however, the conditions of 
soil were not unfavorable to planting and germination. Very little 
damage reported from the Hessian fly and that only in sections of 
Ohio, Michigan, Ullinois, Missouri and Kausas. 

The weather from seeding time until recent cold wave swept over 
the country. except in cases hereafter noted, has besn very favorable 
to the growth of the plant. In the Eastern, Northern, and Northwest- 
ern States snow covering has afforded protection in addition to that of 
a mild temperature. 

The returns in regard to the effects upon wheat resulting from the 
recent cold spell are not so satisfactory nor so conclusive as is desir- 
able. The injury to the crop is undoubdted!y considerable if not great, 
but the comments of correspondents accompanying the reports would 
seem to indicate that the full extent of the damage was not fully de- 
terminpable at date of transmission. In the Eastern and Northern 
States the damage was comparatively slight. Ih the South Atlantic 
and Southern States the injury is marked and decided, with perhaps 
the exception of Texas. While in the States of Ohio, Indiana, Michi- 
gan, Illinois and Kentucky the injury from frosting is considerable the 
extent of same is contingent upon future meteorological conditions. 
The returns indicate that freezing to the ground wis quite prevalent, 
especially on low and rich moist lands, but with roots left untouched, 
or at least alive, with good prospects of recuperation on the recur- 
rence of favorable weather. [In the States of Kansas, Nebraska and 
California the impaired condition of the crops have not resulted so 
much from the frost as from cold, dry weather. High winds are also 
noted by our Kansas correspondents as one of the causes of unfavor- 
able conditions. Rain is mach needed in these as well as other import- 
ant wheat-producing States. 

The conditien of farm animals, together with the estimated losses, 
will be, as usual, in the forthcoming April Bulletin. 

The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 7, 184 
and since August 1, for each of the last three years: 





























Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 
4 Bbis.1961bs| Bush.60 Ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 1h | Bu.66 lbs. 
Chicago...... 148,083 141,632] 1,377.180} 1,564,659 199,996 40,198 
Milwaukee... 27,425 146,900 19,500 116,000 182,400 30,980 
Ouluth...... 37,367 ol err Saar ere ae 
Minneapolis. os 895,370 ie... \ sh > ~axtead oe ces 
foledo...... 2,798 213 800 71,20 1,100 600 1,100 
Detroit...... 1,955 179,623 13,736 33,988 ee 
Oleveland.... 5,760 36,883 3,130 So ems 
St. Louis..... 36,885 69,041 914.495 254,025 23,500 2,208 
Peoria........ 3,450 12,600 442,200 399 390 13,300 7,200 
Kansas City. aecade 49,576 19,994 11,303 ee o@ coccce 
Tot.wk, ’94, 263,723) 2,020,554) 2,923,155) 2,417,126 418,171 81,586 
Jame wk,’93. 162,214; 3,170.971) 1,736,594) 1,574,543 326,950 58,018 
Jame wk,’92. 204.739} 2,610,233} 1,821,282) 1,221,162 374,472 64,754 
Since Aw. 1. 
1893-94, ... 9,057,554/127,953,973/119,375.927| 87,707,762) 26,888,535) 2,884,670 
1802-93.....| 9,372,252/201,120,309| 90,302,190] 80,714,985) 27,041,660) 6,443,338 
1891-92.....| 8,785,881) 185,085,846| 92.566.456| 76,085 639| 28,202,422|18,472,473 





The receipts of flour and grain at the seaboard ports for the 
week ended April 7, 1894, follow: 








Flow, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bbis bush. h. bush, bush, bush. 
New York.... ....... 181,817 14,950 177,090 298,200 39,100 850 
Boston...... ercccccees 2,886 4,64 121,084 137,254 3,500 ...005 oo 
ntreal.. 10,097 1,86 1,500 6,747 = cocces 
Philadelpbia... 9.958 30,751 209,959 172,235 11,200 coceecs 
be 124,551 118,650 166,047 86.100 — .ccccce . 4,212 
Richmond 4,695 35,814 29,024 14,154 oe © cee coce ces 
New Orleans ........ 11,715 50,600 110,237 TE = necesese —--08 seeee 
445,719 26,275 814,830 691,326 53,800 5,062 
Week 1893... 383,822 251,091 733,082 871,588 81,530 18,072 


The total receipts at ports named in last table from Jan. 1 
to April 7 compare as follows for four years: . 








Receipts of— 1894. 1893. 1892. 1891, 
PIOUL.....6..c00008 bbls. 5,005,806 4,654,041 5,100,198 3,665,977 
Wheat bush. 3,391,993 8,814,820 20,416,673 5,247,001 
Corn. seveee 20,164,990 11,667,341 44,484,774 11,176,716 
Oats .. -» 8,584,293 9,591,437 12,754,712 842,699 
Barley «. 1,539,621 2,049,239 2,241,648 1,374,406 

VOrcecccccccccesccceces 77,324 199,846 1,658,815 135,155 

Total grain........ 33,788,221 32,393,683 81,586,622 26,776,067 
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The exports from the several seaboard ports for the week 
ending April 7, 1894, are shown in the annexed statement: 








Wheat. Corn. Peas. 

Exports from— bush. bush. bush. 

New York 425,3 217,086 2,747 

Boston..... 189,331 os anon 

POP OMMEG, .cccocccccee 3,809 69,130 9,406 
Philadelphia........ ........ 116,664 
Baltimore............ 130,400 276,114 


34,766 221,645 
456,350 








Total week........ 625,789 1,546,330 286.311 S.748 ons oe 12.153 
Same time 15893..... 1,042,265 777,787 273,511 51,746 13,654 66,051 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 

Flour. 





——— Wheat.—__. ——Corn.—_—__. 
Week Since ~ Week Since Sept. 
1, 1893, 893. 


Exports for Week Since Sept. ¢ 
week and since April 7. 1, 1893. April 7. April 7. 1,1 
Sept. 1 to— bbis. bbis. bush. bush. ush. bush. 
United Kingdom 1+9.430 5,078,879 189,249 15,959,737 634,339 20,427,210 
Continent........ 26,436 1,001,154 434,539 15,803,108 871,354 16,395,454 
8.&C. America... 24.704 912,885 ........ 18,729 1,212 77.720 
West Indies...... 38,773 851,698 2,001 28,081 22,141 441,131 
rit. N. A. Col’s. 6,059 | A! Be eee eee ° 15,830 96,533 
Other countries.. 918 TPES = wadeases 140,266 1,464 61,830 





ee 286,311 8,107,505 625,789 31,950,421 1,546,330 37,492.878 
Total 1892-93..°.. 273;511 8,708/865 1,042,265 52,931,690 777,787 20,953,376 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 7, 1894, was as follows: 














Wheat, Corn, Rye, Barley 
In store at— bush. bush. bush, bush, 
New York............. 9,7-6,000 148,000 
Do afloat...... 296,000 ~~... es 
Albany ...........00005 sais 105,000 
Buffalo ....... «+++ 1,188,000 819,000 
Chicago ........... . 20,104,000 5,591,000 
Do afloat . 1,218,000 4,351,000 
Milwaukee ..... 904,000 3,000 
Do GERIED cccccs. sassaces 40ecenes 
Duluth .......... 4,000 268,000 
afloat ee = =—S«w wes 
Bea ecccccccccccscecs 3,149,000 798,000 
Oo afloat...... 346,000 22,000 
UE cikceccccesacsass 2,051,000 ,000 
Do afloat ...... 303,000 cs nee 
Pe ccccncssessenes 0,000 3,000 
St. Louis. 3,450,000 480,000 
Cincinnat 10,000 15,000 
Boston. 335,000 499,000 
Toronto +s a =3—S—<“ié«wU re 
Montreal.... 4 ,000 4,000 
Philadelphia. ......... 257,000 583,000 
Di Padcvesscecesceecs 123,000 209,000 
Indianapolis .......... 229,000 29,000 
Kansas City........... 435,000 , 
Baltimore.........0... 944,000 302,000 
Minneapolis........... 11,787,°00 512,000 
On Mississippi River. 70,000 1,000 
On Lakes... ......... 1,380,000 2,650,000 





On Canal and River.. 














Total Apr. 7, 1894..7 000 17,497,000 2,654,000 397,000 582,000 
Total Mar. 31, i894 5.000 18,539,000 2,713,000 415,000 636,000 
Total Apr. 8, 1893..77,293,000 14,915,000 4,370,000 869,000 896,000 
Total Apr. 9, 1892..41,178,090 10,858,000 3,223,006 1,496,000 790,C00 
Total Apr. 11, 1891..22,396,900 2,335,587 2,593,614 456,058 1,040,063 





THE DRY GOODS TRADE. 
New YORE, Friday, P. M., April 13, 1894. 

The market has again been largely under adverse weather 
influences, reports from widely separated points telling of se- 
vere storms and conditions altogether unfavorable to the dis- 
tribution of spring merchandise. The movement of season- 
able fabrics has therefore been seriously interfered with and 
there has been a reduced busipess doing in staple goods also. 
The decrease is not confined to spot transactions, as salesmen 
in different parts of the country have all made but poor 
progress compared with the results secured during the 
greater part of last month. The fine weather in early March 
stimulated spring business materially, and the check now ex- 
perienced is more severely felt on that account, as the impres- 
sion was then created that a natural revival of trade had com- 
menced and would prove lasting. The disappointment is re- 
flected in the less assured tone in the market, but the loss of 
strength or rather the increase in weakness—is not material. 
There have been some large special sales at very low prices 
within the past month, and deliveries against these keep a 
number of stocks well down, whilst there are still lines of 
goods well sold ahead. In such instances agents are not mov- 
ing with regard to prices, but where stocks are yet existing 
in any bulk buyers have all the advantage. 

DoMEsTIC WOOLENS.—The demand for spring woolens and 
worsteds for men’s wear has fallen off this week and only 
limited sales are reported, with sellers easy to deal with for 
balances of stock. Heavy-weights also in poor request, with 
but small buyers operating. Agents pressed for deliveries of 
late purchases. Low and medium grades still in best request, 
little doing in fancy worsteds and other fine fancies. Over- 
coatings and cloakings dull and featureless. Doeskin jeans in 
occasional fair demand, with limited sales of satinets, cotton- 
warp cassimeres and cotton worsteds. Woolen and worsted 
dress goods dull for immediate deliveries, but buyers have 
shown considerably more interest in fall lines and a fair 
aggregate of orders has been recorded. New season blankets 
in improved demand ; flannels and carpets dull. 

FoREIGN Dry Goops.—There has been a poor market all 
week for this season’s goods, but leading lines in fabrics are 





worsted dress goods and silks have increased somewhat but 


steady. Importation orders for fall supplies of woolen and 
are still backward. | 


DomEstTic Cotton Goops.—The exports of cotton 
from this port for the week ending April 10 were 1,557 
packages, valued at $116,455, their destination being to the 
points specified in the table below: 



































1894. 1893 
Ngew YORK TO APRIL 10. | ——_—— ea. 
Week. |Since Jan. 1.|| Week. Since Jan, 1, 
Great Britain... 191 1,830 94 | 1,255 
Other European. . 41 981 21 | 
i aesndcanees 165 24,160 Pace 8,904 
UREIS. ..cccccecca ee 3,266 oman 916 
BRN Ricccancocasucoessacce écag 6,831 janes 2,869 
BER. .cococece 1,791 5 4,768 
West Indies..... 265 5,927 697 5,928 
WEISS... ccccccecce 42 524 53 
Oentral America. . 56 1,637 158 | 1,574 
South America...........-.- 752 10,473 1,150 | 13,704 
Other countries... ...........- 43 766 
Total....... ee ee 58,186 2,214 41,619 
China, via Vancouver™.. .. <ane 8,878 2,156, 10,424 
Total. coccocccoseccocece-! 1,557 67,064 4,370! 52,043 








* From New England mill points direct. 

The value of the New York exports since Jan. 1 has been 
$3,116,089 in 1894, against $2,465,407 in 1893. 

In cotton goods where sellers last week secured an 
occasional slight advance in price under print cloth in- 
fluences, there has this week been a tendency to revert 
to previous prices in the absence of continued demand of any 
importance in both brown and bleached goods. Standard to 
four-yard brown sheetings are in quiet home but fair export 
demand, and the latter shows up better also for brown drills, 
Bleached shirtings sell generally in moderate quantities only 
without special feature. Wide sheetings dull. More business 
in Canton flannels for future delivery. Kid-finished cambrics 
firm and occasionally held at value; other linings steady, 
Denims, ticks, checks, cheviots, and other colored cottons in 
irregular demand at irregular prices. No change of moment 
in white goods, quilts, damasks, &c. Fancy calicoes still weak 
and in indifferent request. ‘Staples slow and easy. Regular 
indigo blues steady, with fair sales, but American indigo and 
gold prints reduced 4gc. per yard. Fine grades of printed 
fabrics in fair request. Fine ginghams without material 
change, but dress styles pressed for sale and easier prices 
made privately for leading makes; other grades weak. Staples 
quiet and unchanged, Print cloths sold to a fair extent at 
2 18-16c. for extras, with sellers thereat at the close, 





1894, 1893. 1892. 
Stock of Print Oloths— April 7. April 8. April 9 
Held by Providence manufacturers. 209,000 42,000 None. 
Fall River manufacturers. .......... 396,000 48,000 34,000 
Total stock (pieces) ..........-... 605,000 90,000 34,000 


Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 12, and since Jun, 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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Brate AND City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts, 











NOTICE. 

A new edition of our StaTE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued April 21. We make this announcement 
in response to numerous inquiries which have recently 
been received. 








MUNICIPAL BOND SALES IN MARCH. 


The aggregate amount of new municipal loans mar- 
keted during the month of March is shown by our 
table below to have been $5,062,424. This is very 
considerably less than the total sales which we reported 
for either January or February, but the falling off is 
attributable to the lack of large offerings, and does 
not reflect unfavorably upon the market. The demand 
for the securities has been good, as is evidenced by the 
prices reported, and the fact that a large number of 
proposals were received for many of the loans. The 
sale at Akron, Ohio, for instance, called out eleven 
bidders ; that at Medford, Mass., fourteen ; Brockton 
twelve, Cleveland seven, and Knox County, Ind., 
eight. 

In the table below we give the prices which were 
paid for March loans to the amount of $3,446,649, 
issued by twenty-five municipalities. The aggregate 
of sales for which no price was reported is $1,615,775, 
and the total sales for the month $5,062,424. In the 
case of each loan reference is made to the page of 
the CHRoNICLE where a full account of the sale is 


given. 
MARCH BOND SALES. 





Page. Location. Rate. Maturity. Amount. Award. 
524..Duluth, Minn. ....... 5 1924 $800,000 100°5 
524.. Escondido Irrigation 

ae ee ee 250,000 91° } 
486..Everett, Mass....... July 1, 1923 60,000 105°475 
486..Everett, Mass....... 4 Jan. 1, 1924 50,000 105°61 
565..Fairmont, Minn..... 6 1908-1913 26,600 103°05 
445..Flushing, N. Y...... 4 1910-1918 34,000 105° 
445..Hillsboro Co.,N. H. 4 Jan. 1, 1914 117,000 100°867 
565..Knox County,Ind... 5 1899-1908 50,000 103°37 
565..Medford, Mass...... 4 July 1, 1913 y 104°81 
524..Newtown Un. Free 

School District No. 

Ss } ee 5 1897-1920 12,000 105°42 
965..Pontiac, Mich........ 5 Apr. 1, 1914 25,000 103°412 
524..Rochester, N. Y...... 34 1944 50,000 100° 
487..Seattle, Wash......... 9 1904 3,084 103°501 
487..Seattle, Wash........ 9 1904 2,970 103°366 
487..Seattle, Wash........ 9 1904 4,130 103°631 
487..St. Paul, Minn....... 6 Junel15,1895 150,000 102°15 
445..Warren, Ohio........ 5 1895-1902 4,000 101°3125 
524..Waynesboro, Pa..... 4lo Apr. 1, 1914 15,000 101°01 
566..Wilmington, Del.... 4 1922 50,000 101°12 

Uh iintniidinb hil inten samen wanmaienadiae $3,446,649 


Aggregate of sales for which no price has 
been reported (from 29 municipalities). 1,615,775 


Total sales for March..................«« $5,062,424 
Since the publication of the list of sales for Feb- 
ruary, we have received notice from Syracuse, N. Y., 
and Delaware County, Ohio, of the following loans 
sold in that month. 


ADDITIONAL FEBRUARY SALES. 











ag Location. Rate. Maturity. Amount, Award, 
524..Delaware Co., Ohio.. 6 1894-1899 $15,000 103° 
487..Syracuse, N. Y....... July 1, 1920 100,000 105°125 
487..Syracuse, N. Y....... July 1, 1920 100,000 105-20 
487..Syracuse, N. Y. July 1, 1920 100,000 105°40 
487..Syracuse, N. Y.. ‘ July 1, 1920 100,000 105°60 
487..8yracuse, N. Y....... 4 July 1, 1920 100,000 105°90 


These additional loans will make the total sales re- 
ported in February foot up $11,966,122. 








Sond Proposals and Negotiations.—We have re- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65.) 
It is reported that street improvement bonds of Allegheny to 
the amount of $500,000 will be issued. 


Asbury Park, N. J.—(STATE AND CITY SUPPLEMENT, page 
58.)—This borough has petitioned for authority to issue $50,000 
of water-works bonds. 


Atlantic City, N. J.—(STaTE anD CITY SUPPLEMENT, page 
58.)—It is reported that an issue of $700,000 of 5 per cent bonds 
has been authorized for the erection of two water plants. 
Beverly, Mass.—(STATE AND CITY SUPPLEMENT, page 611.)— 
Wm. H. Lovett, Town Clerk, writes the CHRONICLE that the 
$100,000 of sewer extension bonds have been disposed of. 
Bridgeport, W. Va.—Sewer bonds to the amount of $25,000 
have been voted. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22). 
—The bids received on April 7 for Brockton sewer, city hall 
and school house bonds were as follows: 





Sewer’. City Hall. School. 
C. H. White & Co., New York.... 02°33 102°30 100°53 
Blake Bros & Co., Boston ....... 102°06 100°78 100°00 
The Baldwin Bros. Co., Boston.. ---104°25 104°01 100°35 
R. L. Day & Co., Boston.............-.- 103°39 102°33 100°03 
Ger. Amer. [nvest. Co.,, New York...... 102°25 101°35 100°50 
Blodget. Merritt & Co., Boston.......... 102°78 101L‘78 100°27 
N. W. Harris & Co., Boston............ ..102°63 102°27 100° 


The bonds were all awarded to The Baldwin Bros. Co, of 


Boston. The details of the loans are as given below. 
LOANS— When Due. LOAN When Due 
SEWER Banps— SCHOOL BoNnDs— 


8 
4s, J&D,$100,000. Dec.15,’04 to 23 | 48, A&O, $7,000. Apr. 15, 95 to’01 
(+5,000 due yearly.) ($1,000 due yearly.) 

City Hatt Bonps— 
4s,A&0, $45,000. Apr. 15,’99 to’23 
(81,800 due yearly.) 

Butler County, Ohio.—(STATE AND City SUPPLEMENT, page 
78.)—Sealed proposals will be received until April 3) by 
Frank X. Duerr, Auditor, for the purchase of $40,000 of 
county bonds. The loan is dated May 1, 1894, bears interest 
at the rate of 414g per cent, payable January 1 and July 1, 
both principal and interest being payable at the office of the 
County Treasurer, and $10,000 of the amount maturing July 
1, 1904, $5,000 July 1, 1906, $5,000 July 1, 1909, $5,000 July 1, 
_— _— July 1, 1914, $5,000 July 1, 1916 and $5,000 is 

, 1918. 
The county’s bonded debt, including this issue, is $392,000. 
Its assessed valuation in 1893 was $30,655,218; estimated 
— valuation $50,000,000. The population in 1890 was 

597, 


Canton City, Colo.—City Clerk G.C. Conway notifies the 
CHRONICLE that a proposition to issue $60,000 of funding 
eg bonds was carried at a recent election by a vote of 128 


Everett, Wash.—The citizens of Everett have voted against 





Page. Location. Rate. Maturity. Amount. Award 
523..Adrian, Minn... .... 6 May 1,1914 $13,000 102°553 
sao--Akron, Ohio......... 5 1895-1900 131,200  101°849 
523..Barnesville, Ohio... 6 1895-1914 14,265 103-966 
611..Bellevue,Ky......... 1904 6,000 102°5 
$23... Brockton, Mass..... 4 Deo. 15,1923 62,000 104°69 
565 -Brooklyn, N. Y...... 4 Jan. 1, 1919 50,000 101°76 
563 prooklyn, _* 4 Jan. 1,1919 50,000 101°665 
365..Brooklyn, : i aaa 4 Jan. 1, 1921 50,000 101°671 
365...Brooklyn, i eee 4 Jan. 1, 1921 50,000 101-677 
365..Brooklyn, i eee 4 Jan. 1, 1920 25,000 104°16 
peo--Brooklyn, N. ¥-22222 4 Jan. 1, 1920 25,000 103°16 
565 prooklyn, 5 ae 4 Jan. 1, 1920 25,000 102°16 
565 erooklyn, ) 4 Jan. 1, 1920 25,000 101°16 
56 Brooklyn, Sy ae 4 Jan.1,1913 150,000 104-011 
565 brooklyn, See 4 Jan. 1, 1905 43,000 101-06 
39, -Cleveland, Ohio... 4 Apr.1,1904 100,000 102°138 
tag Payton, Ohio. ...22.2 5 1899-1916 500,000 107°68 
--Denver, Col.......... 4  Nov.1,1898 400,000 94°05 


issuing $140,000 of water-works bonds. 
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Friend, Neb.—It is reported that the $18,000 of water- 
works bonds of this city were sold on March 29 at 102. The 
loan bears Interest at the rate of 6 per cent, payable annually, 
and runs twenty years, with option of call after five years. 

Harrison County, Vhio.— Bids will be received until May 1 
at the office of H. G. Forker, County Auditor, for the pur- 
chase of 5 per cent court house bonds to the amount of $20,000. 
Interest will be payable semi-annually and $5,000 of the 
amount will mature May 1, 1897, $2,000 November 1, 1897, 
$2,000 Mav 1, 1899, $2.000 November 1, 1899, $2.000 May 1, 
1900, $3,000 November 1, 1900, and $4,000 May 1, 1901. 

Hennessey, 0. T.—Water-works bonds for $10,000 have 
been voted. 

Humphrey, Neb.—The people of this village voted on April 
3 in favor of issuing water-works bonds not to exceed $8,000, 
the loan to be dated June 1, 1894, to bear interest at the rate 
of 7 per cent payable annually, and to become due in 20 years, 
but redeemable at any time after 5 years. 

Indianapolis, Ind.—(STATE AND CiTY SUPPLEMENT, page 
88,)—City Comptroller P. C, Trusler will receive bids until 
May 1, 1894, for $300,000 of 4 per cent 30-year refunding 
bonds. The securities will be dated June 30, 1894, and in- 
terest wilil be payable at the office of Messrs. Winslow, Lanier 
& Co., New York City, on the 30th of June and December. 

Full particulars are given in the Comptroller's advertise- 
ment elsewhere in this Department. 

Kearney, Neb.—I. N. Hartzell, City Clerk, writes the 
CHRONICLE that at the election held on April 3 the citizens 
voted in favor of issuing $75,000 of bonds. They will bear 
interest at the rate of 5 per cent and run 20 years. 

Mansfield, Ohio.—An election which recently took place at 
Mansfield to vote on issuing bonds for water-works resulted 
in the defeat of the proposition. 








Marietta, Ohio.—(STATE AND CiTy SUPPLEMENT, page 88.) 
—Paving and sewerage bonds of this city to the amount of 
$11,000 were sold on April 3 to E. M. Booth of Marietta for 
$11,398 75. Ten bids in all were received. 
Massachusetts.—(STATE AND CITY SUPPLEMENT, page 18.) 
—On April 4th State Treasurer Henry M. Phillips received 
the following proposals for 34g per cent State bonds of the 
‘Metropolitan Parks Loan” to the amount of $1,000,000, 








Bid. 
New York Life Insurance Company, New York............... -108°535 
Blair & Co., New York...... onset snsceescsone eatin ian --107°2125 
Lee, Higginson & Co., and N. W. Harris & Co., Boston ........ 107°18 
E. H. Rollins & Sons, Boston......... -... ... .-.. rae ae -.106'7895 
Third National Bank, Boston, and Farson, Leach & Co., N. Y..106°76 
W. TL, Quintard, Now YOOR. ... ...cccccccccccccccccccccocesoccccees 10676 
Kidder, Peabody & Co., Boston ...............c.-ccscece .--.106°579 
Te Ee. CG Ge Obs, TIORAOR. 000 ccncscwves cocsece -caccccsccsss 106°546 
German American Investment Co., New York.......... . 





Daniel A. Moran & Co., N. Y., for $800,000. .................... 105°015 





E. Morrison, New York, eee ----105°03 
Franklin Savings Baok, Boston, PT itictineiceadion bwadad 05 
The bonds were awarded to the New York Life Insurance 
Company. . ; 
They will mature January 1, 1934, interest will be payable 


January and July, and both interest and principal will be 
payable in gold at the State Treasury in Boston. 

Painesville, Ohio.—-Proposals will be received until May 
9 by H. P. Sanford, Village Clerk, for the purchase of $21,- 
000 of street improvement bonds dated April 1, 1894, and 
payable at the rate of $1,000 semi-annually from April 1, 
1896, to October 1, 1904, $2,000 April 1, 1905, and $1,000 Octo- 
ber 1, 1905. Interest at the rate of 5 per cent will be payable 
semi-annually on April 1 and October 1. 

Pittsfield, Mass.—(STATE AND CITY SUPPLEMENT, page 29,) 
—Bids will be received until April 20 by E. H. Kennedy, 



























































NEW LOANS. 
CITY OF ST. LOUIS. 


Proposals for Four per cent 20-year Gold 
Renewal Bonds. 


MAYOR'S OFFICE, 
8ST. Loutrs, April 5th, 1894. 

By virtue of Ordinance No. 17,445 authorizing the 
issue and sale of renewal bonds of the City of St. 
Louis, sealed «roposals for the purchase of two mil- 
lion dollars ($2,000,000) or four bundred eleven thou- 
sand pounds *terling (£411,000) in said bonds. here- 
inafter described, or any portion thereof, will be re- 
ceived at the Mayor’s office, in the City of St. Louis, 

8 








until 12 o’clock noon, of the 12th day of May, 1 
and publicly opened by the undersigned at said 
place and hour. 

Said bonds will be dated June ist, 1°94, and will 
each be of the den: mination of $1,000 United States 
gold coin, or £100 Sterling, as the bidder may elect, 
favette twenty (20) years after their date, and will 

ear interest from their date at the race of (4) per 
cent r annum. Semi-annual interest coupons 
payable on the Ist day of June and December re- 
spectively will be attached toeach bond. The bonds 
and coupons will be made payable as follows: 
the bonds are of the deromination of $1,000 U.S. 
gold coin, then the princioal and interest thereof 
will be paid at the option of the holder, either at the 
NATIONAL BANK + F COMMERCE IN NEW 
YORK, in United States gold coin, or at the office of 
the National Bank of Scotland, Limited, 37 Nicholas 

ne, London, England, in Sterling at rate of 
$4 8665 per pound Sterling, and if the bonds are of 
the denomination of £100 Sterling, then the princi- 
pal ano interest thereof will be paid at the option of 
he holder, either at the office of the National Bank 
of Scotland, Limited, 37 Nicholas Lane, London, 
England. in pounds Sterling, or at the NATI°NAL 
BANK OF COMMERCE IN NEW YORK, in United 
States gold coin at the rate of $4865 per pound 
Sterling. The bonds will contain the condition ihat 
in payments of the principal and interest thereof, 
the United states Gold Dollar and Pound Sterling 
will be calculated at the present standard weight 
and fineness. The bonds may be exchanged for 
registered bonds at any time. 

Bidders are requested to state in their proposals 
the price offered per bond, the par, premium and 
accrued interest to be embraced in one amount. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable to the order of the 
Comptroller (and subject to his approval). equal to 
five (5) per cent of the nominal amount ef the bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, otherwise to be held subject to for- 
feiture to the city in the event of failure on the 
part of the bidder to comply with his preposal, or in 
case of compliance to be retained as part of the 

urchase money. A deposit in the required amount 

© the credit of the City of St. Louis, in the NA- 
TIONAL BANK OF COMMERCEIN NEW YORK, 
or at the office of the NATIONAL BANK OF SCOT- 
LAND, LIMIT!*D, LONDON, ENGLAND, will be 
accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on 
earnest money deposited by the successful bidder. 

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of 
the bidder. 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
the Municipal Assembly. 

he bonds will be delivered against payment 
therefor in current funds, at the office of the Comp- 
troller in the ( ity of St. Louis, on the 27th day of 
June, 154, or, if the bidder so elects in his proposal, 
at the National Bank of Commerce in New York, on 
the 2¥th day of June, 18¥4. 

The undersigned reserve the right to reject any 
and all bids. 

Proposals should be addressed to the undersigned 
and indorsed “ Proposals for Purchase of St. Louis 
City Bonds.” 

sample bond can be seen and further informa- 
tion obtained at the office of the Comptroller of the 
City of St. Louis. 
Cc. P. WALBRIDGE, Mayor. 
ISAAC H. STUKGEON, Comptroller. 


NEW LOANS. 


$300,000 
Refunding Bonds of the 
City of Indianapolis. 


DEPARTMENT OF FINANCE, 
OFFICE OF CITY COMPTROLLER, ¢ 
INDIANAPOLIS, IND., April 5, 1894. 

Sealed bids will be received by the City of Indian- 
apolis, Indiana, through the City Comptroller, until 
May 1, 1894, at 12 o’clock M., for the whole or any 
part of $400,000 Refanding Bonds of said city. Said 
ponds will be designated “Indianapolis Refunding 
(Series C, 1874,) Bonds of 18¥4;” will be dated June 
30, 1894, and will be in denomination of $1,000 each, 
with coupons attached; will draw interest at the 
rate of four pee cent per annum, payable semi- 
annually on the 30th of December and June, the 
principal payable in thirty (30) years, without op- 
tion, and both principe! and interest payable at the 
banking house of Winslow, Lanier & Company, 
New York. 

These bonds are to be issued and sold for the pur- 
pose of taking up certain outstanding bonds of said 
city, which will become due twenty years after July 
1, 1574, in the sum of $300,000. 

Bids for the purchase of said bonds should be in- 
dorsed, * Proposal for Refunding Bonds,” and di- 
rected to the City Comptroller, Indianapolis, In- 
diana. 

Bidders may bid for all or any part of said bonds. 

The pr¢ = will be opened by the City Comp- 
troller at his office on the ist day of May, 1 , be- 
tween the hours of 12 o’clock M, and 2 o’closk P. M., 
and said Comptroller will thereupon award said 
bonds, or if he shall see fit, a part or any number 
thereof, to the highest and best bidder therefor, 
and shall have the right to accept a part of any bid, 
and to award upon any bid the whole or any less 
number of the bonds covered by such bid, he being 
the sole judge of the sufficiency or insufficiency of 
any bid; and he may, in his discretion. award a part 
of said bonds to one bidder, and a part to another, or 
he may reject any or all bids. Each bid shall be ac- 
companied with a duly certified check upon some 
responsible bank of the City of Indianapolis, Indi- 
ana, payable to the order of Sterling R. Holt, City 
Treasurer, for a sum of money equal to five per cent 
of the face or par value of the bonds bid for, which 
check and sum of money will be forfeited to the cit 
as agreed, anc liquidated damages, if the bonds shall 
be awarded upon said bid and the purchaser shall 
fail to take up the satd bonds at the proper time, or 
if for any reason such check shall] not be paid when 
presented for payment. 

If the Comptroller shall award the whole or any 
part of the bonds upon any bid or proposal the cer- 
tified check accompanying the bid or proposal upon 
which such award is made shall be presented for 
payment by the City Treasurer, and he shall hold 
the proceeds collected thereon until the co» pletion 
of the purchase and the payment for the bonds so 
awarded; and all unforfeited checks of unsuccessful 
bidders will be promptly returned to the person en- 
titled thereto. 

The bonds awarded will be delivered at the bank- 
ing house of Winslow, nier & Company, New 
York, June 30, 18¥4, and must be taken up and paid 
for on thatday. But the date for taking up and 
paying for said bonds, so fixed, may be extended, at 
the option of the Comptroller, for a period of ten 
days following said date, and the purchaser shall 
take up and pay for the same at any time, upon the 
request o the comptroller. within said ten days. 

Said refunding bonds are being offered for sale 
under ano by virtue of General Ordinance No. 21, 
1804, passed by the Common Council of the City of 
Indianapolis on the l¥th day of March, 1804, and all 
bids, proposals and deposits will be made and re- 
ceived subject to the terms and conditions more 
fully set.forth in said ordinance. 


P. C. TRUSLER, 
City Comptroller. 








NEW LOANS. 





Proposals for Bonds 
OF THE 


City of Rutland, Vermont, 


Sealed proposals will be received by the under- 
signed until three o’clock Pp. M. Saturday, April 21, 
1804, for the following bonds of the city of Rutland: 

Bonds to be reristered or coupon, of the denom- 
ination of $500 and $1,000, and dated May 1, 1894, 
with interest at 4 per cent per annum, payable 
seml-annually. Principal and interest payable in 
gold coin or its equivalent at the Natfonal Bank of 
Redemption, Boston, Mass., viz.: 

$100,000 Refunding Debt Bonds, payable May 1, 

2 


1924. 
$50,000 Refunding Water Bonds, payable May 1, 
24, 
$50,000 Water Extension Bonds, payable Mayl, 
4 


24. 

$25,0°0 Sewer Bonds, payable May 1, 1924. 

$10,000 School Bonds, payable May 1, 1904, 

$10, 00 School Bonds, payable May 1, 1909. 

Refunding Bonds authorized by charter of city of 
Rutland. 

Water Extension, Sewer and School Bonds au- 
thoriled by vote of city. A Sinking Fund has been 
provided each year ample to pay the bonds at ma- 
turity. 

Bonds to be delivered May 1, 18#4, or as soon 
thereafter as practicable, and to be paid for on de- 
i Bids will be received for a part or for the 
whole amount. 

The committee reserves the right to reject any or 
all proposals if not satisfactory to them. 

Particulars and full information as to financial 
affairs of the city sent on application to Fred A. 
Field, City Treasurer. 

Envelopes containing proposals must be marked 
“Proposals for City Bonds.” The same will be 
opened in presence of the city council Saturday 
evening, April 21, and the succesfful bidder will be 
promptly notified. 

JOHN A. SHELDON 

J. R. HOADLEY, 

M. A. BOURNE, 
Dated city of RUTLAND, Vt., April 6, 1894. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


6% and 7% Gold Mortgaves. 
Interest Allowed from Date of Receipt of Money 


E. S. DREVER & CO.,, 
Mortgage Bankers, - CHICAGO, ILL. 
Productive 
Firat More etace Contrally Located. 
80 YEARS BUSINESS WITHOUT LOSS TO INVESTORS 
Address all communications to Eastern Office, 


Astor Building, 9 Pine Street, New York. 


A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHEEN INVESTMENT SECURITIES. 
Montgomery, Ala. 


*¢ Finance Committee. 
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— p—.-] 
Treasurer, for the purchase of negotiable notes of the city 
of Pittsfield in the sums of $36,000, $10,000 and $3,000, both 

rincipal and interest to be payable September 1, 1895, at the 
Rational Bank of Redemption, Boston, Mass. The loans are 
jssued for water extensions. 

Poplar Bluff, Mo —Water-works bonds to the amount of 
$20,000 have been sold for a premium of $965. 

Providence, R. I.—(STaATE AND CITY SUPPLEMENT, page 34.) 
City Treasurer D. S. D. Granger will receive sealed proposals 
until April 23d for $1,200,000 of 4 per cent gold highway bonds 
dated May 1, 1894, and maturing May 1, 1924, interest payable 
May and November. 

The following information regarding the City of Providence 
is submitted by the Treasurer. 

POPULATION, 


a isnsian nse 132,043 | 1892......... dinicieterdenies 148,944 
ASSESSORS’ VALUATION. 
Le. ea:+ «$90,143,400 2 
1883. | Ree - Ho oe Goo ¢ Total. ...121,865,400 
; Real. .....-.119,001,70 
1893. } Personal... 40,810,860 } Total ... 159,812,560 


INCOME, 1893-94. 
Tax of 1°93 (rate $16 per M. including 





Sp TAR) ....cnccasesasaccocscscenccoed $2,557,000 96 
M.. all other sources (estimated) ....... "757,150 00 
$3,314,150 96 

ASSESSORS’ VALUATION OF PROPERTY OWNED BY THE CITY. 
WIRE: cncciccoccnscccceecescsscosencned $7,271,835 00 
oe 488,573 70 


Personal property........-...---ceeccocses 


$7,760,408 70 
WATER WORKS, 1892-93. 








INDEBTEDNESS. 
ss jinn ccdeaene sin a ecglinineenine name stabak domains $12,393,250 00 
Se WNL WRMNNE OIE BNO so cccccccderidawbcctscccesccsncée 6,800,000 00 
Bonded, exclusive of water bonds................. cst $5,593,250 00 
Sinking funds, exclusive of those for payment of water 
DOMED. .0c ccncssscosns (ieeOKAbKeKRES. somegcennnd seednsee 2,138,269 57 





$3,4 54,980 43 
2,289,191 32 
Total net debt, exclusive ef water bonds.... $5,744,171 75 
The issue of the proposed loan will reduce the floating debt 
by over $1,000,000. 

Further information regarding the sale of the new bond 
issue will be found in an advertisement elsewhere in this De- 
partment. 

Riverside, Ohio.—Proposals will be received until May 7 
= = purchase of $10,000 of street and sewer improvement 

onds. 


Ratland, Vermont.—(State aNnp City SOPPLEMENT, page 
17.)—The City Council of Rutland will open bids on April 21st 
for $245,000 of gold bonds dated May 1, 1894, and described as 
foll -ws: 

LOANS— When Due. LOANS— 
REFUNDING BONDS— StwerR BonDs— 


4g. M&N, $100,000g.. May 1, 1924 | 4g, M&N, #25,000g.. May 1, 1924 
REFUNDING WATER BonDs— SCHOOL BONDs— 






Net bonded debt, exclusive of water bonds... 
MOS BORG GOs cacssns sccdnesssesesscccess 


When Due, 


4g, M&N, $50,000g.. May 1, 1924] 4g, M&N, $10,000¢.. May 1, 1904 
WATER EXTENSION— 4g, M&N, $10,000g.. May 1, 1909 
4g, M&N, #50,000g.. May 1, 1924 





Interest and principal will be payable in goldiat the National 
Bank of Redemption, Boston, Mass, 

The advertisement of the city published elsewhere in this 
Department gives further particulars regarding the proposed 
sale, 


Resslps --...-.--------ccecerersrcsenccacea- GA5S,906 80 St. Louis, Mo.—(STATE AND CITY SUPPLEMENT, page 115.)— 
inte 9.222 778938,870 30 St. » Mo. NT, ; 

Gierest on waver debi.......334,328 14 428,108 44 Bids will be received until May 12, 1894, for $2,000,000, or 

CGM. .5.<sdcncacsanennpienensnianene $25,768 36 £411,000, of 4 per cent 20-year gold renewal bonds of the city 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 














City of Providence. 
Proposals for $1,200,000 Loan. 


OFFICE OF THE CITY TREASURER, ' 
PROVIDENCE, R. I., April 11, 1844. 

Sealed proposals addressed to D. L. D. Granger, 
City Treasurer, Providence, R. I., each en- 
dorsed “Proposals for Loan,” will be received at 
this office until 12 o’clock M., Monday, April 23, 1894, 
forthe whole or any part of the following loan to 
the City of Providence : 

Highway Loan: Twelve hundred thousand dollars 
($1,200,000) on bonds of said city, dated May 1, 1894, 
due May 1, 1924. 

The above series of bonds to bear interest at the 
rate of four (4) per centum per annum, payable 
semi-annually in May and November. Both princi- 
cipal and interest on above loan are payable in gold 
coin of the United States, equal to present value of 
fineness and weight. Either coupon cr registered 
bonds will be issued for the whole or any portion of 
saidloan and coupon bonds may at any time there- 
after be converted into registered bonds at the 
option of the holder. The principal and interest of 
coupon bonds will be payable at the Treasury in 
Providence or at the National City Bank of New 
York, The City of Providence now transmits by 
mail interest on all registered bonds, if desired. 
Bonds will be ready for delivery May 1, 1894. Reg- 
istered bonds will be issued in sums of $1,000, $5,000, 
$10,000 or $20,000 each, as desired. 








MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, 
5 NASSAU ST., 


MUNICIPAL BONDS. 


Greenwich, Conn., School 4%, 
Seattle, Wash., Funding 5%, 
Hamilton, Ohio, Gas 5%, 
Mobile, Ala., Refunding 4-5%, 
Columbus, Ind., Refunding 5%. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK 


Rudolph Kleybolte & Co., 


Investment Bankers, 


APPLICATION, 





30 West Third Street, Cincinnati, Ohio, 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


BOSTON. 
NEW YORK. 


LISTS MAILED UPON APPLICATION. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 








Further information can be obtained of the under- 
signed. The right is reserved to reject any and all 
bids. 


D. L. D. GRANGER, City Treasurer. 





New York State Bonds. 


WE BUY AND SELL 


vestments. 


7 Exchange Piney, 
CITY COUNTY AND SCHOOL BONDS re 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street paiiwes Bonds and other high grade in- 


1-313 Superior St. 
matenes =P leveland. 


ston. 
Cable Address, “ KENNETH.” 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO 


Edward Morton & Co., 
53 Broadway, New York. 





10 Wall Street, 
New York. 





IN THIS STATE. 
BOND 
CORRESPONDENCE SOLICITED. 
COUNTY 


YIELDING AN INCOME OF 
4% To 6% 

CITY, GEO. A. LEWIS & CO., Bankers 

182 LA SALLE STREET, 

SCHOOL 8END FOR LISTS. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 


J 


CHICAGO. 








Farson, Leach & Co., 


2 WALL ST. 


Arch’d, J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK 





tions of inactive 





Rcubert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issue and mail upon apoltention bi-monthly quota 
stocks and a. and wi y 


quotations of all municipal com 
CORESPONDENCE SOLICITED. 


Telephene, 1142. 


Frank A. Barnaby, 


BROOKLYN SECURITIES’ 


— 201 Montague§Street, Brooklyn, N. ¥ 
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of St. Louis. The securities will be dated June 1, 1894, and 
interest will be payable in gold on the 1st day of June and De- 
cember, either at the National Bank of Commerce in New 
York or at the National Bank of Scotland, London, Eaog. If 
bonds are issued of the denomination of £100, then principal 
and interest will be payable in United States gold coin at the 
rate of $4 8665 per pound sterling. 

Further particulars regarding the proposed sale will be found 
in the city’s advertisement elsewhere in this Department. 

Salem, Mass.—(STaTE AND CITY SUPPLEMENT, page 30,)— 
Four per cent bonds to the amount of $90,000 have recently 
been sold to George L. Allen, of Salem, for $91,125. Follow- 


ing is a list of the bids received : 
Amount Bid. 










Geo. L. Allen.... eee 

Gay & Stanwood 90,250 

N. W. Harris & Co................ 90,280 50 

Salem Five Cent Sav 501 

R. L. Day & Co... ey h 10 
° ’ 


Blake Bros. & Co 
F. 8. Moseley & Co.........-..- 91,113 30 


The loan is dated March 1, 1894, and becomes due at the 
rate of $9,000 yearly. : 
Bids on a $30,000 six months note were also received as 


follows: 
Premium. 
#4, 5, 


R. L. Day & Co., Boston........2-0eeece- ene ceneeecceesceereee 3% + 
Blake Bros. & Co., Boston. ...... -..20- 2.20. -- cece en steceeees 2%2+ 6 

FB. 8. Moseley & Co., Boston. .........ccccccccscccccccccccessces 2%2+ 650 
Gr Tso ATOM, DONOR. cccccccccccccccccscesscossscccsccccccssccscce 2%+ 261 


Sandusky, Ohio.—(SATTE AND CITY SUPPLEMENT, page 84.) 
We are notified by A. W. Miller, City Clerk, that the election 
held on April 2 to vote on issuing $30,000 of water-works ex- 
tension bonds resulted in favor of the proposition. 

Steubenville, Ohio.—(STATE AND CITY SUPPLEMENT, page 
$4,)—The election to vote on issuing $175,000 of water-works 
bonds resulted in favor of the proposition. 

Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.)— 
Proposals will be received until May 14, by Jas. H. Pheatt, 
City Auditor, for the purchase of $69,000 of general fund re- 





funding bonds. The bonds will bear interest at the rate of 
41g per cent, payable semi-annually, and will mature May 15. 
1914. Both nny and interest will be payable at the Im. 
porters’ & Traders’ National Bank, New York City, The 
loan is issued to refund bonds maturing May 15, 1894, 


Wakefield, Nebraska.—It is reported that water-works 
bonds of this city to the amount of $7,000 are being nego- 
tiated. 

Wilkesbarre, Pa.—(STaTe AND CITY SUPPLEMENT, 
71.)—City Clerk Frank Deitrick notifies the CHRONICLE that 
on May 1, 1894, there will be offered for sale to the highest 
bidder, at not less than par value, city bonds as follows: 

oo IMPROVEMENT BonpDs.—(“Series B” in sums of $500 and $1,000 
each.) 

$10,000 redeemable May 1, 1904, payable May 1, 1924, 

$10,000 redeemable May 1, 1909, payable May 1, 1924, 

$10,000 redeemable May 1, 1914, payable May 1, 1924, 

$10,000 redeemable May 1, 1919, payable May 1, 1924. 

$10,000 payable May 16, 1924. 

Interest at the rate of 44, per cent, payable M. & N, 

City EXTENSION Bonps.—(I[ssued to pay bonds of the city maturing 
May 1, 1894.) 

30 bonds at $500 each, payable May 1, 1899..................... $15,000 
15 bonds at $1,000 each, payable May 1, 1899........ ..2....... 15,000 

Interest at the rate of 4% per cent, payable M. & N. 

The total indebtedness of the city, including this issue, ig 
$306,396 57; amount of sinking fund (cash) $26,110 81; assessed 
value of taxable property (real and personal) is $5,666,058; 
actual value of taxable property (real and personal) is 
$35,000,000; present population (estimated), 40,000 


Williamsbridge, N. ¥.—We give below a list of the bids 

received on April 5, for $35,000 of highway improvement 
bonds, the loan to mature at the rate of $1,000 yearly, begin- 
ing in 1909 : 
Farson, Leach & Co., New York, for 44s per cent bonds... 
Cottin & Stanton, New York, for 6 per cent bonds.. 
L. H. Morrison, New York, for 544 per cent bonds... 
Benwell & Everett, New York, for 6 per cent bonds... ‘ 
D. A. Moran & Co., New York, for 6 per cent bonds..............10444 

The loan was awarded to Farson, Leach & Co., but the fol- 
lowing day they withdrew their bid. The bonds will there- 
fore be advertised again. 




















CHICACO. 


CHICACO. 





MISCELLANEOUS. 














The 
EquitableTrustCompany 


Title Guarantee & Trust 
Company 





INVESTMENTS IN THE SOUTH. 


Exchange Banking & Trust 


185 DEARBORN ST., CHICAGY. OF CHICAGO, Company, 
—_—— 92, 94 & 96 WASHINGTON STREET. CHARLESTON, S. C. 
CAPITAL, PAID UP, - - - - $500,000 | Capital, paid-up..............000000 $1,600,000 | Paid-up Capital, - ° $100,000 
cate, ns be Undivided earnings, including Authorized Capital, - 81,000,000 
SURPLUS, 75,000 SEDER Becccccccccccscccccccccccececcess 339,006 Transacts a General Banking and Trast 





Deposited with State Auditor. . 





200,000 | Business. Interest Allowed on Deposits, 






AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega) 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept .separate and apart from the assets of the 
@ompany. 



















DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 






AZEL F. HATCH, 
M. W. KERWIN, 









HARRY RUBENS, MAURICE ROSENFELD 
J. BR. WALSH, SAMUEL D. WARD, 
OTTO YOUNG 
OSFICERS > 





J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 












Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


® Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts 
netting investors 5, 54¢ and 6 per cent, secured by 
improved and income-bearing icago clty property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 
























GUARANTEES TITLES TO RHAL ESTATE. 
MAKHS ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals «nd Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 

Ob ett. has. W. Drew, 

W. D. Kerfoot, John P. Wilson. 
G, Chase, m Keith, 
John G. Shortall, M. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 

W. C. Gondy, Johan P. Wilson, 
A. W. Green. A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co, 


BANKERS, 
111-113]LA SALLE STREET, 
CHICAGO, ILLS. 





Chicage Securities Bought and Sold, 


INVESTMENTS MADE IN SAFE AND RE&LI- 
ABLE INTEREST-PAYING SOUTHERN SECU- 
RITIES, AND FIRST MORTGAGES ON IM 
PROVED REAL ESTATE IN CITIES. 

Correspondence solicited as to all Southern invest- 
ments. Being within easy reach of all parts of the 
South, thorough and careful investigation for 
purchasers can be made of all investments. 


OFFICERS. 


GEO. 
P. N- PICKENS Cashier. 
J. LAMB PERRY, Solicitor. 
SMYTHE & LEE, General Counsel. 
DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
g01 le 
WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 


JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


exporters. 
Gro. B. EDWARDS Pres. Electric-Light & Power 0 





Metropolitan Trust Co., 


37 & 39 Wall Street, New York. 


Paid-Up Capital ................+6: $1,000,000 
I disc nenctsaconcccactnaceadueude $00,000 
ted as a legal deposi by order of 


Designa 
Supreme Court. Receive deposits of money on in- 
terest, acu as fiscal or transfer agent, or ti for 
cerporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies. 

Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 
} M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 

George D. Coaney Assistant Secretary. 


ee) 





BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
5 percent to 7 per cent, to take the place 
et commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO, 


BANKERS, 





72 BROADWAY, - NEW YORE 





